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There’s  Not  Enough  Light  On  Cost-Aid  Plans  I 

i  t  !•  ¥  »  •  Interest 

uAl  1  lor  Lanadian  Interests  And  Anxiety 

Ottawa.  —  Oi fforonr(**  *  rn  o  n  2; 

On  M^Kof  Products  Are  Conodions  Expected  rabinpf  mpmbPrs  arp  rpnnrtPd  to' 
To  Cut  Toriffs?  Does  Anyone  Know?  Or^i^p  hoiHine  im  »  final  Hprisinn  on' 

^  A  ^  tha  pxtpnt  of  poal-airi  plana  for. 

Core—Monufocturers  Appeor  Tongue-tied,  companioa  ' 

Thinking  Only  of  Cheese.  i  co.at-aid  wiii  bp  contimipd  biit| 


By  I.  J.  DeSEAU 

Ottawa. — If  anyone  think.s  that  the  United  State.<^ 


jtbp  basi.a  on  which  it  will  bp  ap- 
I  plied  i.a  .'iaid  to  be  due  for  a 
change. 


Catmda^s  JS’ewspaper  for  investors 

_ l^ONTREAI.,  JANUARY  28,  ]9.o.i _ 

COMMODITIES  &  PRICES  ! 

There  ahoiild  he  a  hooat  in  prirea  of  copper  and  r.inc  In  Ihe 
near  fiiliire.  The  caae  ia  atronger  for  copper  hut  it  la  atrong  for 
a  hooat  in  both.  .Shortage  of  copper  continiiea  unrelieved.  The 
caae  of  rinc  ahowa  a  reduction  of  aellera'  atocka.  due  to  the 
continued  buying  for  atorage  account  on  the  part  of  the  govern¬ 
ment.  Rut  xinc  prodiiccra  took  a  licking  during  aiirplua  daya, 
and  may  want  In  get  all  the  advantagea  they  ran  from  ahortagea,  I 
artificial  or  ntlierwlae.  i.ead  ia  jiiat  barely  holding  ita  own.  but 
ahoiild  do  better' in  a  few  montha. 

❖  ->  <• 

The  price  reduction  of  10  per  cent  (from  SI  a  pound  to 
S0.90  a  pound)  for  lithium  carbonate  heralda  further  decreaaea 


Member  of  A.B.C. 
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Railways  Get  Back  IBank  Rate  Rise  Hinted  For 
nlffirclZeiition  U.K.  May  Have  Deep  Effects 


The  )ailwaya  arc  getting  back  |„floHon  Ond  IllduSfry  ExpOnsiOO  Is 

iinto  the  competition  for  heavier  ^  ai  j 

jpa.aspngpr  traffic  botwpcn  pa.«t  and  Regarded  As  a  Threot  In  Spile  of  Greof  Needs 

For  Output  and  Trode — Withdrawal  of  Funds 

With  plan.a  announced  by  both 

the  C.N.R.  and  the  C.P.R.  to  knock  From  U.S.  Moy  Be  One  Purpose. 

up  to  14  houis  of  the  .•ichcdulca  — - - - 

between  Montreal  and  Toionto  on  (VIT.AWA. _ The  United  Kinjrdofn  may  increa.sp  it^ 

the  one  hand  and  Vanconver  on  j,  regarded  a.<5  preferable  to  do  this 

the  other,  one  of  the  impoitan'  .......  i 

ob.stacic..  to  heavier  travel  bv  rail,  '’Hther  than  permit  inllation  to  make  more  hpadwa.\  . 
the  lime  required,  i,«  being  low-  There  i.<  no  dantrer  a.*!  yet  that  mijrht  be  de.«criberl 
crod  ■sub.siantiaiiv.  as  imminent,  but  the  boom  condition.^  contain  at  least, 

.^nd  it  will  also  mean  a  ent  in  po.s.sihility  of  a  .<5iiddenly  developing  .<;piirt. 

travel  cosl.s.  While  the  mileage  _  .  ,  '  ,  ❖ -  * 

Report.'  fi'om  foreign  ob>eivei.'  ’ 


The  most  likely  change  will!  *D  Itihlum  chemicals.  The  cut  is  due  to  steadily  mounting 
will  cut  tariffs  on  a  list  of  more  than  150  prodlict.s — in  come  in  the  ba.sy-  factor.  Hitherto.!  production  from  the  American  Pota.sh  *  Chemical  Corp.  plants, 
fact  on  a  list  which  is  just  as  wide  as  the  presidential  aid  provisions  went  into  force  .> 

advi.sers  want  to  make  it— and  that  the  United  States  will  whenever  costs  of  producing  gold  Prices  in  tissue  papers  are  rising  in  New  York,  book  papers 

,  .  .  ,  reached  or  exceeded  .$ia  per  have  also  been  marked  up  and  Ihe  general  tone  in  the  paper 

not  insist  on  a  measure  of  reciprocity,  we  suRg'est  re-  ^  •  .u  .  .  .... 

.  ounce,  and  if  cerlain  other  con-  markets  is  for  firmer  prices  all  along  the  line.  Kiirlher  pulp 

.spectfully  that  should  think  a^rain.  iditions  were  met.  price  Increases  in  sulphites  and  sulphates  may  be  expected  by 

A  thick  fog  has  been  laid  down->  amount  of  .$1R  per  ounce  i.s  mid-summer  as  the  main  eompeling  suppliers,  Ihe  .Scandinavian 

across  Canada  which  i.s  to  givei  foreign  trade,  still  expo.’!  '’xpected  to  be  raised  slightly  and.  enuniries  are  falling  behind  in  their  supply  position. 

•  ver.vone  the  iHea  that  what  i.s  at  ^  of  safety  believed  that  .some  relation-|  ...  .j. 

Rtakp  ni  fhp  GA  in  »  n  .  quilp  a  numbpr  o*  indu.stries,  befwppn  thp  ro.'t  of  prnd,jc-|  Thprp  is  r  fairly  Rood  mood  in  many  sprlions  of  thr  tpxtile 

mPiPl.v  thp  nnanimoii.  p.  ii  ^  thpir  invpstorjs  pnd  t.^mpl(>ypps.  ^  2i»dp  w.l!  b*  Industry  and  aomr  Improvrmpnt  \%  seen  in  both  «alp«  volume 

thirty  or  so  peace  loving  econ  continues  to  tend  towards  sacrific-'^’’®^'^*’*  con.-idei ations. |  prices.  But  the  industry  is  still  not  free  from  the  fears 

demociacies  to  make  t  e  n  increasing  slices  of  the  dom-  gi  ade  to  a  •arg'’:  which  affect  partieiilarly  the  cottons  and  the  rayons  In  view  of 

.States  see  the  light.  fnr  =  extent  determines  tbe  operati-’g;  »„rtheomin*-  imnort  drives  frn.„  in  vies.-  nf 


thirty  or  so  pracp  loving  pconomic 

democracies  to  make  the  United  .  .  ,  .u  j  since  me  ore  uiaur  ,o  - 

ing  increasing  slices  of  the  dom-  -'iniv  inv  uir 

.States  .see  the  light.  manufactured  ri('t''''T>if’e.s  tbe  nperati-g; 

When  the  negotiations  are  le-  ag,.icu„u,.a|  policie.s  in  .such  mines  where  sub-! 

Slimed  next  month,  however.  stantial  output  can  be  achieved  in  ^ 

tariff  cuts  will  be  NF.GOTl.^TED.  spite  of  careful  selection  of  onlv 

•J  J  /-•  i„  the  We  ."subsidize  daiiv  pioducts  to 

providpd  CongitNS  na.«  in  tnp  highpr  ci’adp  oro.s. 

..  •  ♦Kc.t  r*ftn/x.ai  quite  the  ,^ame  extent  a.s  the 

mrantime  indicated  that  Geneial  While  mining  inleio.<t.«  are  said 

Eisenhower  .shall  hencefoith  be  ate.-.  e  do  it  foi  l^e  watching  the  di.seussions ‘ 

recognized  also  as  an  arbiter  of  tea.  on.  We  aie  not  les.-  j,,  (hpv  have  a 

-ei,,tier,s  afiaid.  as  politicians,  of  the  farm  '  '  ,  u  ■  •  ! 

economic  solutions.  ....  means  of  knowing  what  is  going  i 

r>iesiionn  p  ffive  1"*“  .^rnerican  counter-  ,,  ..  .  ‘ 


There  is  a  fairly  good  mood  in  many  sections  of  Ihe  lexllle 
Indiiatry  and  some  Improvement  is  seen  in  both  sale*  volume 
and  prices.  But  the  industry  is  still  not  free  from  the  fears 
which  affect  particularly  the  cottons  and  the  rayons  In  view  of 
forthcoming  import  drives  from  .la pan  and  also  In  view  of 
GATT  commitments  that  may  be  made  shortly. 


Food  prices  throughout  Canada  are  tending  down,  but  very 
slightly,  althniigh  some  speeifie  staples  are  showing  gains. 
Potatoes,  for  instanee,  are  edging  up  for  good  quality  as  the 
season  advances. 


.  p...  .  -  ..  oasis  in  me  lorcsccHurc  luiuii-  _ 

lat.  the  individual  Canadian  ”  country  that  is  quite  unable  t,5  oiiners  would  he  more  than  .- 

Lifactiirer  ought  to  a.sk  hiifi-  own  production,  merel.v  satisfied  if  they  were  able  to  ob-  I 


economic  solutions.  '  '  means  of  knowin®  what  is  going!  p.  .  ^ 

Vppptietien-  rviesiinnn  P  ffive  tP**  American  counter-  ,,  ...  Foreign  news  has  left  ils  mark  on  many  so-called  strategic 

Negotiatinns  pi e.-uppo.-e  give  ^  there  «  acuiallv  mounting  in-,  ....  ,  ,  .  . 

...  I.  ..-hat  rhp  parts.  commodities  as  far  as  major  futures  markets  in  the  I  ..S.  are 

and  take.  Every  know’S  what  me  r"  terest  in  the  rumored  intention  ofi  ^ 

US.  is  expected  to  giv-e.  hut  few  Yet.  in  this  perfect  instance  .j,,  '  government  to  bring  the  TarhTd  a  "^07  '  TT  ' 
in  Canada  appear  to  have  any  where  we  .should  ask  for  reeipro-  Canadian  dollar  down  to  a  par  J"' 

notion  that  they  too  a, e  in  the  city  for  ea.sier  import.'  from  ehec.se  j,ioo  ,he  American  Eastern  eommoHitle.  have  responded 

picture  and  not  merely  lecipients  ron.suming  countries,  we  tread  •"  •"*'  influences  than  domestic  eommndities  or 

of  a  permit  to  .sell  more  ebeive  lightl.v.  We  don't  want  to  be  too  „,hile  nobodv  expects  the  Cana-'  ‘J"*'  '"'"v  Msewhere. 

to  American.',  or  more  oats  to  add  beastl.v.  you  know.  Rut  we  do  in-  a  discount'  ^  heavily  on  imported  eommodi- 

.0  Ihe  stock  pile.  .is.  that  our  cheese  should  go  to  J;;;"  ^  7ahle  flMm  e  !__:■"•  .he  ^tures  market  wl.h  edge  hels. 

What,  the  individual  Canadian  ”  country  that  is  quite  unable  t,5  ^liners  would  he  more  than - - 

rnanufactiirer  ought  to  ask  hiifi-  i’'**  own  production,  merel.v  jf  they  were  able  to  ob-  ^  ^  - 

self,  are  we  supposed  to  contribute  hecau.se  it  is  .so  much  le.ss  danger-  straight  per  ounee  of  gold  taOIl  .SCr^'Hl  IA  C.^  Allfflll  Yi'  111  ^C.\t 

to  this  general  drive  to  the  wel-  *  f'""’  feathers  from  p,.ocluced.  in.stead  of  meiely  the  ^  ga  i  i. 

fare  of  the  low’er  producing  econ-  Ihe  eagle .'  tail  than  to  twist  the  equivalent  of  .S.TiU.S  JuICCllOn  Oil  rCOCrall.sl  PollCV 

omies  abroad.  lions.  e  ivhich  now  works  out  as  a  sub-  _ 

Congress  is  currentl.v  engaged  Its  quite  a  remarkable  approach  stantial  penalt.v  for  an  industr.v  ^  •  L  j  j  •».i. 

in  hearings  on  the  controversial  for  Canadians.  It  is  even  mo  e  ihat  has  only  one  c.istomer  and  a  '’"'"enf  in  bad  Odour  Wifh  SOme  SUppOrtcrs 

House  Bill  H.R.l:  the  first  bill  remarkable  to  think  that,  by  and  fixed  price.  Ofher  provinces  by  tOX  COncession  fo  QuC- 

originating  in  the  House  of  Re-  large,  the  trade  conscious  Cana-  In  their  interest  in  a  lower  U.S  bcC— — By  SUpporling  federalism,  Tories  WOuld 

p'-esentatives;  the  bill  which  the  dian  thinks  there  is  not  much  for  dollar  premium  or  in  a  par  posi-  merely  bc  reverting  tO  policieS  of  Sir  John  A. 

SialP  nf*partmpnl  ha^  a.-^UPd  Con-  him  to  concern  him^plf  with  in  thi?  tion.  the  gold  rninpi«  of  coiir.-^p  IJ  C  L  D  .J  *  J  *  ±. 

gre.'S  to  pass  .so  a'  to  make  tariff  tariff  negotiations  now  going  on.  enjoy  the  company  of  every  Cana-  .  .  beOUdOin  dOing  great 

The  .came  people  who  la.cl  week  or  shortly  to  be  resumed.  They  dian  export  industry  asainst  JOD  111  MOifSC  CrflCICncy. 

demanded  an  explanation  from  .still  think  t^hat  the  only  thing  a:  whom  ihe  Canadian  dollar  pre-  By  TEMPUS 

the  government  about  the  plan  to  slake  is  the  opening  of  some  U.xS.  mium  works  actually  like  a  sub-  _  — — — 

bring  ehee.^e  from  New  7.ealan<l  door.s.  .sidy  to  foreign  competi'or.s.  d-  u  i  *u  l,  ^  , 

_  ...  -.I-  ...  - -  -  on  .\\N  Rightly  or  vRiong-  that  he  turned  oin^r  ehrek, 

fe  Canada  itrade  vA-iihin  ine  C  om-  .  - -  .  .7  i 

,  .  I  _ ly  J  nave  a  hunch  ihat  the  Con-  .^ome  think  it  i.«  rvu  onlv  great 

monthvA'ealth'>  prohahlv  continue  .  • 

*  U  *  ,v»n-o  i  r  AM  r*  m  ^  i  .servative.c  could  win  an  election  but  grand  polities.  Rut  Western 

XnadiTr"  eh7e.ee  "n'm'the  United ./n .  SUQQBStS  COHOcIQ  '  ';ihersl--  sre  not  too  hsnpv.  The 

,  .  „  r-anaHian  <ur-  ^  m  m  m  swallow  them-  CCF  do  not  think  mu'-h  of  the 

duplicated..''  Qoulcl  7o/ce  More  Immiqrants  T" 

‘  ^  vriw*  w  ■  1 1  If  f  II  MI  ri tionists  instead  of  provincial  fed  is  another  storv, 

Perhaos  Canadians,  in  anq  oui  w 

...  ..  -  rights  men.  «:•  *  a 

of  Parliament,  ought  to  pa.v  .-ome  ,,  i.  u  ,  u  n  ■  u  ■.  .  , 

more  attention  to  these  G.M'T  dis-  An  increase  in  Canadian  immi-iachieved  it  is  pointed  out  merely|  mey  broke  with  Premier  By  now  it  is  apparent  that 

eiis'ions  It  is  their  problem  too.  gration  from  the  present  annual  on  the  strength  of  the  natural  in-'  Dnplessis  and  then  turned  on  Drew  and  hi.'  succrs.sois  are  not 

*''But  Canadians,  educated  these  average  of  140.000  to  about  170.-  crease  of  the  native  population.  Prime  Minister  .St,  Laurent  and  going  to  gd  ,ru,(.h  out  of  Dii- 

manv  vears  to  think  only  in  terms  •'00  is  recommended  by  the  Inter-  The  report  finds  that  the  avail-  ..  strong  .stand  they  could.  plcssis.  But  why  should  the  all¬ 
ot  exports  to  a  world  that  was  Snvernmenial  Committee  for  ability  of  capital  to  continue  the  possibly,  w  in  a  federal  elertion.  ^  poverfiil  Quebec  Premier  give 

•  till  shv  on  enough  production.  European  Migration.  development  is  not  currently  a  •  f'.’  'I'd  'Oat  the  Liber-  a  thing  to  National  Toryism'.’ 

ii-f  even  now  showing  concern  But  the  suggestion  i'  a  I  s  o  problem  but  that  the  av  ailability  als  made  them.selves  too  popular  .Monsieur  Maurice  is  sining 

onlv  that  G.'XTT  .should  make  it  accompanied  by  one  which  calls  of  the  nece.ssary  population  is  "'iltt  their  own  supporters,  by  pretty:  and  for  as  long  as  he 

In  ship  the  occasionalTor  .some  planning  so  as  to  hav'c  such  a  problem,  in  spite  of  the  fnd  laige.  in  rever.sing  them-  wants, 

manufacutred  product  into  foreign  new  immigrants  arrive  at  a  time  temporary  '-.surplu.''’  of  labour  selves  and  going  into  the  Du-  i  .Suppose  however  the  Pro 

when  their  .services  vs-ill  be  at  in  some  industries.  plessis  camp.  For  this  is  a  great  Cons  decided  that  they  had 

Today'*  Problem  Bitger  peak  demand.  I  Canada's  severe  winlei-  and  th®  ''.emry  for  Maurice,  make  no  wnned  Quebec  long  enough  in 

,^3,,  hav  e  been  all  right  j  The  committee  makes  it  clear  accompanying  slowdown  of  com-  about  it.  vain  and  took  a  chance  that 

fhree  year'  ago  when  the  rest  .if  Ihat  Canaria  could  profit  from  an  merce  results  in  very  seasonal  de-i  feeling  I  have  is  that,  if  ,hey  enuiri  cany  the  re.-t  of  the 

the  world  was  not  yet  back  on  its'immigrafion  boost.  ‘The  invest-  mands  for  many  kinds  of  labour;  Conservatives  started  now,  fountry^  To  me  it  is  possible 


Foreign  new*  has  left  ils  mark  on  many  so-called  strategic 
commodities  as  far  as  major  futures  markets  in  the  l'..S.  are 
enncfrned.  Rubber  is  sharply  higher,  fuels  rose  modestly,  wool 
has  had  a  bit  of  a  boost,  metals  hare  gained  new  strength. 
Generally  speaking,  "Far  Eastern"  commodities  have  responded 
more  ohviniisly  to  Ihe  influences  than  domestic  eommndities  or 
to  those  which  are  easily  available  from  Canada  or  elsewhere. 

Canadian  processors,  relying  heavily  on  imported  commodi¬ 
ties.  arc  reported  active  in  Ihe  futures  market  with  edge  bets. 


Con.servalivc.^  Mi"lil  Win  Next 
Election  on  Fcderali.sl  Poliev 

Government  in  bad  odour  with  some  supporters 
in  other  provinces  by  tax  concession  to  Que¬ 
bec — By  supporting  federalism,  Tories  would 
merely  be  reverting  to  policies  of  Sir  John  A. 
Macdonald — Speaker  Beaudoin  doing  great 
job  in  House  efficiency. 

By  TEMPUS  j 

_ I 

OTT.\W.\. —  Rightly  or  wrong-  |  Ihat  he  lui'nrd  Ih®  oMicr  check. 

V’  !  nave  a  hunch  lhat  the  Con-  *  .‘tome  think  it  is  not  only  great 
"Ivative.'  eould  win  an  eleetinn  but  grand  polilir'.  Rut  Weiicrn 


remain.'  Ihe  same,  and  the  tariffs 
vvill  remain  the  ,'ame  also,  the 
average  traveller  who  had  to  huv 
iwelv'e  meal.'  per  trip  compared 
w'ilh  the  free  meals  he  obtains 
when  flying  will  be  that  much  'n 
pocket. 

'Die  matter  of  time  however, 
according  to  railway  officials  is 
.'till  the  most  important  With  a 
Ihiee-nighI  schedule  per  trip  it  's 
now  possible  to  travel  the  who’c 
distance  over  a  clear  week-cn-* 
leaving  Montreal  at  noon  on  Fi" 
day  and  arriving  in  Vancouver  :r 
the  morning  of  Monday  with  a 
similar  advantage  obtained  on  th® 
return  trip  ■  east  ward  where  th® 
additional  three  hours  of  the  time 
differential  are  gained. 

The  economics  of  the  operation 


here  indicate  that,  if  the  United  explanation  does  not  mak®  com- 
Kingdom  raises  its  hank  rate,  it  plefe  sense,  nr  that  it  would  bit 
will  almost  certainly  he  followed  Ihe  only  one  that  would  fit.  Bit*, 
by  the  governments  of  most  west-  in  the  absenre  of  other  specifir 
ern  European  eoiinlrie'.  factors  fiscal  expert.s  are  accept- 

Because  of  the  important  role  ing  it  for  the  time  being, 
which  s, Piling  plays  in  the  econ-  Another  Reason 

omy  of  Euiope  any  differentials 

in  interest  rstes  would  have  In  be  There  is  at  least  the  hint  of 
quickly  adjusted,  if  only  to  pre-  another  rea.son.  be.'ides  that  of  t 
vent  chaos  in  the  flow  of  .short  ''Of.v  modest  inflation,  for  raisin| 
term  funds.  interest  rates  and  the  rgte 

No  really  startling  steps  air  'tructure  generally, 
foreseen,  however,  as  a  result  of  what  may  have 'hern  an  in- 

the  recommendations  eonlaineti  ■'P'l'od  story  appearing  in  th» 
in  a  number  of  hank  presidents'  "K'-oning  .Standard"  that  paper's 
vear  end  statem-nts.  financial  editor  speculated  w^hat 

Speculation  is  to  the  effert  that  happen  if  foreign  counlrip.s 

the  bank  rate  mav  be  raised  from  'hejr  fund.-  frony 

.V,  to  the  rate  that  prevail-;'^''  United  States  "because  of  un- 

cd  until  May  1.1th  l!tt4.  certainties". 


crrtq  Intirie**. 


from  thp  railw’avs'  point  of  iinni  jvm.  i.  i. .  .  -t'u^  f 

'  ^  ,  o  u  I-  -1  wp  i-pfpr  to  Fmannal  Timff5 

will  also  be  important,  since  mary  Government  bonds  have  slipped  December  24th  in  which  the 
division  points  along  rtae  rout  quite  steadily  in  Ihe  past  'wo  discussed.  In 

'vill  he  able  to  be  redix-ed  to  wav  months  in  l.ondon  which  has  been  c 

„  .  M'pstern  Eui'opppn  inv'est- 

stations  as  less  servicing  is  re-  taken  as  a  reflection  of  selling  on  _ _  _ 

ment.s  m  the  United  States 

quired  for  (he  new  road  dic'e'.-  the  part  of  holders  'vho  hope  to 

'  amounted  to  elo.=e  to  .«12  bilhon'-: 

which  provide  the  motive  poiver  reinvest  at  higher  interest  rales. 


for  the  transcontinental 


ist  be  admitted  t'nat  thi' 


the  withdrawal  of  ev-m  a  sub. 


Could  Take  More  Immigrants 


next  lime.  The  Tories  could  win 
it  if  they  enuiri  swallow  them¬ 
selves  and  become  conferiera- 
tionists  instead  of  provincial 
rights  men. 

If  thev  broke  with  Premier 


Liberals  are  not  too  haopv.  The 
CCF  do  not  think  mu'-h  of  ihe 
deal.  How  the  .Social  Credit 
feel  is  another  story, 

❖  ❖  ❖ 

By  now  it  is  apparent  that 


Duplessis  and  then  turned  on  Dievv  and  his  successois  are  not 
Prime  Minister  .St,  I.aurent  and  going  to  gci  much  out  of  Dii- 


I  oo  not  feel  that  the  Liber-  a  thing  to  Nationa  Torvi'm'.’  ,  j  ,  j  j  u  will  eive  Ihe  centre  an  interna-  „ 

.  already  placed  orders,  however."'"  Doe.sn't  Fit  Picture 

als  made  them.'clvrs  too  popular  .Monsieur  Maurice  is  silting  DC-6B  aircraft  to  significance  such  as  few 

ilh  their  own  .supporters,  by  pretty:  and  for  as  long  as  he  ,^5  tran'-polar  run  '"her  airports  enjoy.  '  The  question  today  in  Europe 

Id  large,  in  rever.sing  them-  wants.  4.82.5-mile  flight  to  Euiope  One  opinion  here  is  that  the  be  to  'fop  tp* 

Ives  and  going  into  the  Du-  I  Suppose  however  the  Pro  u  ill  be  made  with  only  one  .'top.  new  service  will  lend  to  draw  ne.,,  equip, 

essis  camp.  For  this  is  a  great  Cons  decided  that  they  had  ai  Cniirchill.  Manitoba,  on  tli'  some  bu.siness  away  from  U.S.  rather  to  speed  up  th» 

dory  for  Maurice,  make  no  wnoed  Quehee  long  enough  in  eastward  trip  and  an  air  base  in  lines  because  travellers  from  .^u.'-  ''‘'"rlei  ni>ation  of  those  industries 
i.'take  about  it.  vain  and  took  a  rhanre  that  Greenland  on  Ihe  return  flign'.  ti'aiia.  Hong  Kong  and  other  dis-  have  not  yet  hern  rehahil. 

The  feeling  I  have  i.s  that,  if  i^py  empd  cany  the  re.-t  of  the  .\ir  time  will  be  just  under  IS  lant  Pacific  areas  have  been  ham- 

e  Conservatives  started  now,  country^  I'o  me  it  is  possible  hours  and  it  will  reduce  the  fly-  pered  by  customs  and  immigra-  ''bairman  of  the  West- 


.Monsieur  Maurice  is  silting 
pretty:  and  for  as  long  as  he 
wants. 


_  '  ■  _  .  . .  stantial  part  of  thi'  could  maki 

one  wnridshaking  differenee  to 
1^  A  1  A  •  ¥  *  1  affairs  of  the  United  .Slate,'. 

t.r  .A.  rolar  Air  Link  May  ■ /  -  ~  ^ 

</  I  the  form  of  simple  depn.'its  by 
ww  I  •  1-  individuals,  corporations,  priv’ale 

Have  rar  Reaching  Results  " 

- -  '  withdrawing  ihc'c  fund'  com- 

i.Special  to  The  Financial  Times)  ,  pared  vs  ith  tlir  very  diffieult 

V.\.VCOUVER.  —  International  III  Comet,  big  hiother  of  the  first  "^^''bods  of  withdrawing  fund, 
tiade  was  stimulated  and  Cana-  jet  airliner,  the  Mark  I.  will  he  ^  ^  U.K.  and  vvo,[p,n  Eu- 

dian  Pacific  .\irlincs  look  a  long  used.  Mark  II  jetliners,  vvhico  ^ 

step  into  overseas  air  tiafficCr.5  has  ordered  for  other  |•uns.  levi-ion  iipwaids  of  in- 

when  the  Canadian  governmetil  will  not  be  suitable  for  the  polar  '  *  '  '  •  'b  le  rould  ha''®  .-ome 
formally  approved  Ine  company's  hop  because  of  its  range  limita-  le.  ull.s  indeed 

,  .  .  J-  .  •  In  fart,  this  threat  may.  nr  *♦ 

plan  to  operate  a  direct  service  tions. 

from  VancouNor  acro?.«  the  North  r,..  •  „ 

Pole  to  Amsteidam.  ^  '  -b  which  ,0  bring  about  almo.'t 

Giant  McConachie,  pie.'ident  of  Vancouver  husine.'smen  believe  anything  one  desired 

Canadian  Paeifie  Mi  lines  who  'bat  inauguration  and  maintenance  To  the  extent  that  eo'llier  mo- 

makes  his  headquarters  in  Van-  "•  P"''"'  certainly  affect  th* 

couver.  states  that  the  fii.'t  .sched-  production  in  countries 

uled  flight  vvill  be  in  Mav.  ano  "'"'''f*''  >niP"'''''nl  centres  foi  now  very  eagerly  searching  for 

that  no  immediate  expansion  of  Already.  Sea  Island  is  additional  maikets,  ,ha  propo'ed 

equipment  or  other  facilities  will  I'CSarded  as  the  busiest  airpo-t  rise  in  interest  rate'  does  not 

be  nece.'.sary.  The  company  p.,,  in  Canada,  and  the  new  .'crvicj  quite  fit  the  picture, 

alreadv  placed  orders,  however."'"  venlie  an  inleina-  Doe.sn't  Fit  Picture 

for  two  giant  DC-6B  aircraft  ,0  -^isnificance  such  as  few 

take  over  the  trans-polar  run.  '"^0'  «iip<>rls  enjoy.  The  question  today  m  Europe 


selves  and  going  into  the  Du¬ 
plessis  camp.  For  this  is  a  great 
viclor.v  for  Maurice,  make  no 
mistake  about  it. 


the  Conservatives 


Yet,  the  chairman  of  the  Wegf- 


fret  when  the  restoration  of  eapi-  ment  induced  by  steady  popula-  eonsequenl ly.  the  report  find',  could  make  out  quite  a  jj-  were  cleverly  done,  jug  distance  fiom  Vancouver  lo  lion  authorities  in  the  U.S.  while  "’’"sIpi'  Rank,  on®  of  the  most 

tal  equipment  in  a  number  of  Hon  growth  would  go  far  to  off-  there  is  a  heavy  concentration  of  against  the  government.  ,h,,y  „ii2h|  „  jn.  | Euiope  by  more  than  1.000  mile',  on  business  trip.s  to  Ihe  United  ''nP"' •=’nt  British  banking  in.M)- 

roiinfries  prevented  them  from  set  fluctuations  in  world  trade."  immigration  in  the  summer  cccHal  government  i,p-,  y„,,  ,dink  thi.s  is  so  fan-  Because  of  the  line's  other  con-  Kingdom.  They  will  now  be  able  I"''""'  'Pels  that  a  brake  should 


tal  equipment  in  a  ntimoer  01  sniwio  vviuuo  go  ihi  m  on-  lovic  is  a  neavy  conceniraiion  01  -  -  on.'  iiii:;rii  "  01.  jr.iirope  oy  more  man  l.iiiii)  mile'.""  "".'""ss  u  qi.s  10  oie  noiifu  . --.r,...*  ui.t, 

countries  prevented  them  from  set  fluctuations  in  world  trade."  immigration  in  the  summer  cPcHal  government  i,p-,  ,dink  thi.s  is  so  fan-  Because  of  the  line's  other  con-  Kingdom.  They  will  now  be  able  I"''""'  'Pels  that  a  brake  shoult 

following  their  natural  export  The  committee  also  makes  the  months.  This,  claims  the  agency.!  ^isainst  provincial  right.Sj^In  tasijr.  let  me  remind  you  that,  'neclions,  the  new  .service  will  pro-  10  travel  across  the  Pacific  and  R'"  ""  expansion  and  that  thi 


courses.  point  that  a  larger  population  results  in  failure  to  achieve  opii-'  cssp  provincial  rights  would  |f  ,|,p  C'onservalivcs  took  this  vide  a  direct  connection  fc 

If  for  the  sake  of  being  classed  would  make  Canada  less  depend-  mum  performance.  With  workers  deferring  to  Quebec.  federalist  altitude,  it  would  Europe  and  the  Orient,  a 

■  mong  the  good  boys,  we  allow  ent  on  foreign  markets.  arriving  at  the  peak  tourist  sea-  Mind  you,  I  am  not  saying  merely  be  a  hearkening  bark  lo  jivvpen  Europe  and  .\ustra 


G  ^TT  to  put  a  crimp  in  the  home  Repoiting  the  results  of  a  son.  immigrants  often  arrive  lat-ri  •■'"irent  did  not  do  a  Conservative 


if  Ihe  Conservatives  look  this  vide  a  direct  connection  between  London  without  even  taking  out  'bould  be  done  by  raising  bank 
federalist  altitude,  it  would  Europe  and  the  Orient,  and  be-  f  passport.  Most  of  the  pa.s.scnger  '^'P'  ns  a  direct  means  of  halting 
merely  be  a  hearkening  bark  lo  tween  Europe  and  .\ustralia.  Iraific  will  probably  be  from  .\us-  boirowing  in  ronnection  with 
Conservative  principles.  H  I  fanaHian  Pas-ifip  a1iI1..„-  Irnlia.  New  Zealand  and  .^sia.  expansion  "and  modernisation  1. 


markets  in  addition  to  having  lost  lengthy  study  of  Canaria's  popula-  than  needed,  and  many  oppiiiiun- 
many  foreign  markets  to  competi-  lion  need.s,  as  well  as  the  avail-  ities  go  by  default, 
tors  belter  situated,  then  we  .shall  ability  of  suilable  European  im-  The  .suggestion  is.  therelore.  that 
have  nobody  to  blame  but  our-  migrants,  the  Geneva  office  of  thejCanada  should  plan  it.?  irnmigia- 

intergovernmental  body  stales  tion  program  further  in  advance 
To  yap  at  the  United  States  re-  that  Canaria's  development  in  lhe!and  make  .shipping  available  on  a 
•trirtions  on  oats  and  cheese,  and  past  has  been  due  largely  to  the, more  flexible  basis, 
to  insist  lhal  free  trade  is  for  us  efforts  of  Ihe  immigrants  over  Ihe  The  report  is  being  studied  in 
the  same  good  thing  thal  it  is  for  fifty  years.  Ottawa.  Canada  is  a  partieipant 


'Continued  on  Page  10' 


son.  immigranis  oiten  arrive  lai'Mi  .  . . .  "  :  L-onserv  aiive  prmeipies.  11  |  C'anadian  Pacific  Airlines  offl-  /.eaiano  ann  .wsia.  ■  . .  uraunn  i. 

than  needed,  and  many  oppiulun-  Sieat  thing.  It  .seemed  to  many  |  iContimied  on  Page  10'  cials  believe  that  the  new  service  iransnnrlation  ofli-  progress  of  the  riisru.ssion* 

ities  go  by  default.  i  will  create  a  substantial  increase  here.  Contracts  have  already  "’hich  are  shared  in  by  the  chair- 

The  .suggP.stiou  is.  therelore.  that'l  ItTI  Oflfl-lll#  hAn\i  PArmif  ''‘''S"'  businc.ss  because  of  the  b''''"  snmanterd  for  freight  that  ff  mo.sf  other  important  UK. 

Canada  should  plan  it.?  immiaia-  I  v#  1 1 1 W 1 1 1  frlU^  f  C?#  fifff  Iroduction  in  traucliino  time  and  of  the  com-  u-ilh  views  to  thoio 

tion  program  further  in  advance  ,  r  ^  *  ibookwork  needed  at  pre.sont  to  ge:  P"".'' •"  aircraft  from  Vancouvoi  "f  "'f'  We.stminster  chairman. 

and  make  .shipping  available  on  a  urtawa  to  tase  on  Lontracts  icornmodilies  and  other  article.'  Amsterdam.  Aldenham  is  being  walch»d 

more  flexible  ba.si.s.  -  'through  various  customs  agencie.s.  Early  estimates  indicate  thai  interest  on  thU 

The  report  is  being  sludied  in  _  (Staff'  —  Is  Ot-  rlsn  he  impressed  with  the  fact  Biesent  plans  call  for  a  fliglil  the  freight  alnne  vvill  bring  an  "'bere  any  major  switch 

Ottawa.  Canada  i.-  a  paiticipant  ^pjinning  lo  draw  a  line  on  that  certain  r(H’ent  developments  f''"'"  Vancouver  over  the  pole  additional  .*1  million  a  year  lo  the  U.K.  fi.'tal  policies  could  have 


Uranium  Output  May  Permit 
Ottawa  to  Ease  on  Contracts 


in  U.K.  fL-ifal  polirinc  ronld  ha^'f 


old  -  ®,stablished  manufacturing  The  development  of  prairie  of  the  Intergovernmental  commit-  *  have  helped  to  push  Canada  clo.se  '’very  Frida.v.  the  return  plane  to  company.  Canadian  Pacific  wiil  '’ff'’'-' 

rniintrip.'.  is  to  pul  a  horse  and  agriculture,  of  Ihe  mineral  indiis-  tee  but.  its  annual  contribution  to  which  is  being  asked  up  to  the  top  among  the  world's  chief  arrive  at  Vancouver's  Sea  Island  t'nus  retrieve  for  the  air  rouie 

I  donkey  into  the  same  harness,  i'' ihs  and  of  man.v  othei  indiisti  ies  the  .$16  million  budget  is  otii.v  down  Ray  street  these  days,  producers  and  that  much  of  the  airport  on  Sunda.v.  .let  airliners  some  of  th®  freight  business  re-  IAImII  f\ 


seem  to  forget  that  the  only  Canaria  eould  not  have  been '.$200,000. 


really  sucressful  exporting  cotin-j 
Irips— and  w'e  speak  in  terms  of 
manufactured  product.' — have  been 
those  who  have  been  able  lo  build 
up  vast  capacities,  ab.'olute  or  re¬ 
lative  In  the  competitors. 

These  vast  capacities,  cost  cut¬ 
ting  capacities  have  inevitably 
been  the  result  of  one  or  all  of 
three  basic  factor.'. 

monopoly  position  in  technol¬ 
ogy. 

.\  practical  monopoly  in  an  Im¬ 
perial  hinterland  (such  as  raw 
material  producing  colonies). 

A  strong  home  market  which  in 
its  total  far  exceeded  the  demands 
of  the  export  end  of  the  economy. 

Canada  is  capable  of  providing 
not  one  of  these  three  conditions. 

The  only  exports  in  which  Can- 
id*  can  exceed  others  —  again 
iside  from  agriculture — are  indus¬ 
tries  with  an  exceptionally  heavy 
eontenl  of  low  cost  raw  material 
or  low  cost  energy. 

They  are.  for  Canadians,  the 
forest  products  industries  and  such 
things  as  refined  aluminium. 


The  period  of  fixed  contracts  Iranlir  search  for  uranium  is  no  will  be  commissioned  as  soon  as  linqnished  when  ihe  famous 
i  while  by  no  means  over,  may  be  longer  quite  as  neccssai  y  as  it|they  can  be  built  and  tested  i.?  While  liners"  were  withdrawn 


Tii«Hfiay  Close 


drawing  to  a  close.  Mini-s  may  used  to  be 

Money  and  Capilal  Markels  ulHrr'ately  have  to  Hod  buyers  in  ^ 

•  I  Ihe  open  market  which  will  never- 

TiieHfiay  Close  theless  be  considerably  restricted  1  liese  consicierations  also  appear 

lor  ipasons  of  securiiv  have  been  in  the  mind  of  \V.  J, 

-  Montreal  -  - New  York -  •  Pa>on?  01  .v  ciu  ii.v .  p  ,  ,  . . 

xhi.  I  a.t  u’a.b  wu-  1.  I  «  ..-It  0''p  'he  (iiain  reasons  for  the  Bennett,  pte.'ident  0/  .Momie 

Jhis  l«ast  week  Thiicwk  Isa.si  wk.  c*  ^  ^  j  r 

week  'eek  In ’.53  •  •/  alleged  reluetanse  of  Ottawa  lo  Energy  of  Canada  Ltd.  fa  Crown 

^  \  '  extend  much  further  its  contract-  tompaii.v(  who  slated  this  week 

*  '•  <<all  Money  .  II, -I  \  (<>. purchase  operations  is  that  too  'hat  a  great  b(K[,'i  in  output  is  al- 

^  ^  Trea.siir,v  Bills  man.v  offerings  are  made  by  com-  niosl  at  hand  and  \<  ho  hinted  at 

*******  ■  •  *  ?  ••  90  day  .  .  .  L.lfl  l..>9  paqjes  which  are  not  complelel.v  P<'ssibl.v  leaner  marketing  period 

•asiiry  Bills  '  Commercial  Paper  .-ouud  as  far  as  the  likely  econo-  m'anium  oxdie  produced  from 

***■'  Pj-I'i  l'i-l'((  iTiics  of  the  final  operation  are  ("arginai  or  smaller  mines. 

7;»  day  .  .  1.24  1.29  2..56  :  „  ^  n  u  .4  j  .  u 

I  I.S.  Treasuries  concerned.  Ihe  period  is  supposed  to  be 

nmerrial  Paper*  J'.,/Nov.  I.5/6I  2.49  '2..5I  The  price  which  Ottawa  w  ill  that  extending  from  the  achieve- 

SO-99  day  I'J  I',  3  Jl,/Dec.  1.5/12  2.66  2.65  P".''  •"!'  m'anium  oxide  is  subject  ment  of  maximum  reserxes  for  He- 

#0-179  day  I',  Pi  .$'i  to  individual  negotiation  between  fence  purposes  to  the  definite  ad- 

60-269  day  2  2  4  - l.ondon -  thp  mine  and  the  government.  It  vent  of  the  use  of  atomic  energy 

70-.364  day  2'4  2'i  4  This  l.asi  Week  depend.?  greatly  if  not  exclusively  for  commercial  purposes, 

tadas  week  week  In '54  on  the  richness  of  the  ore.  on  the.  Any  ideas  thal  atomic  poxver 

'*/.liily/S6  1.40  1.49  3.09  !  Treasury  Bill*  total  tonnage  available  and  on  the  generators  will  become  a  feature 

3/May/.56  1.97  2.04  3.47  91>  dar  2.01  1.95  2.10  chances  for  a  rea.sonably  continu-  of  Canadian  life  for  many  years 

3/66  2.66  2.67  3..50  !  U.K.  Bonds  term  operation.  to  come  are  regarded  as  exceed- 

SQ/IO  3.25  3.27  2'  /.$7  2  32  2 '?7  2  40  Many  a  company  may  be  able  ingly  sanguine  by  many  observer.? 

.  ^  .  1  '  .  '''  ,  to  meet  one  or  the  other  of  these  who  point  to  the  fart  thal  it  would 

vinrials  3/60  .  2.46  2..16  2.73  ...  ...  1.  .si.u 

...  .  ....  t  equirements,  but  not  all  of  them  merelv  be  a  change  of  fuel  rather 

int.  3/66-70  3.21  .3.20  3.67  3/66  .  3.29  3.20  3.43  ,  ,  .  j  u  .u  .u  1  ,  1  . 

are  able  to  provide  both  a  reason-  than  a  new  principle  of  electricitv 
ue.  .3/67-69  3.27  3.29  ...  4'4/74-79  ..  .3.19  .3.72  4.02  ...  ,  u  j  j  .  m  .u  1 

able  degree  of  richness  and  ore  produetion.  No  thermal  power 

•Prime  rales,  lairgely  theoretical  presently  due  to  Ihe  fact  Ibodies  . sufficient  for  a  longer  term  unit  has  cx'er  been  able  to  match 
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77  Barrels  Daily 

j  Speeial  to  The  Finanrial  Tim®* 

j  Calgary. — Ther®  are  noxx  •5.119 


Our  forests  are  not  duplicated  acceptance  companie*  are  not  In  the  market  for  new  money,  mining  operation. 


tn.vwhere  and  (vur  electric  power 
l«  the  onl.v  thing  thal  juslifie,?  a 
ma.tor  alurt'inium  industr.v.  i| 


(Supplied  hy  Royal  Rank  of  Canada,  Greenahields  hi  Co.  and 
Dominirk  Corp.  of  Canada.) 


mining  operation.  hydro  for  rheapness  xvhere  hydro 

The  .^tomic  Energy  .\ulhnrit.v  in  xx*4S  available  in  large  quantities 
Ottawa,  .sole  purchasei  of  uranium  -  whieh  applies  to  most  part?  of 
oxide  from  Canadian  mines  may. Canada  || 


I*  It  Better  to  Buy  .Vexv  Life  Insurance  Policies  or 
.\djHst  Old  Ones?  . 

How  the  Co-lpsiiranre  Clause  Work*  In  a  Fire  In¬ 
surance  Policy  . 

It  Is  Time  for  Canadians  lo  .xipeak  for  Themselves  ., 

Investors'  Inquiries  Are  Answered  on  B.C.  Power, 
Uosco.  Atlas  Steels  and  McIntyre . 

More  Than  a  Billion  Dollars  to  Re  Spent  on  Oil  and 
Gas  Next  3  ear  . 

Production  Gains,  Better  Values  and  Increased  Facili¬ 
ties  tor  Pulp  and  Paper  Industry  in  19.55 

Newsprint  Mills  Well  Equipped  to  Meet  Increasing 
Demand . 

Canada  In  Excellent  Position  to  Meet  Expanding  Pulp 
.Markets  . 
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On  a  per  xx-ell  basis— (x-hich  nf 
course  is  largely  theoretical — the 
mid-.Ianiiary  output  this  year  xx’as 
77  barrels  per  day  and.  for  most 
companies  this  xolume  must  of 
course  again  be  broken  doxx’o  into 
the  percentages  of  participation. 
.A  ten  per  cent  interest  in  a  77 
barrels  daily  well  amounts  to  only 
7.7  barrels  per  day  a  fact  which 
goes  far  to  illustrate  the  difficult 
income  position  in  xx'hich  many  of 
the  smaller  companies  find  them¬ 
selves. 


I 


Shareholdei's  of  this  Bank  w 


AnnoiinconiPn!  was  made  thii 


Mfi  no  per  share  has  been  set  on 
the  new  common  shaies  about  to 
be  offered  to  shareholders  for  sub¬ 
scription  in  the  proportion  of 
one  new  share  for  each  ten  held. 

The  offer  will  involve  219,59.i 


19.i5,  to  shareholders  of  recoid 
t'ebruary  lOth,  19.i5  on  the  out¬ 
standing  Class  "B  ’  shares  of  Mac¬ 
Millan  &  Bloedel  Limited. 


Record 


Secretar 


t  NOTICK  IS  HEREBY  GIVKN 
that  a  dividend  of  Twenty-five! 5^,, 
cents  a  share  has  been  de-jaiji 
|clared  on  the  Class  '  A'’  stock  of 
the  Company  payable  on  the  First  busine.ss  on  1 
day  of  March.  ID.i.a  to  shareholders  Further  it  ha' 
of  record  at  the  close  of  business  ;he  Directors  of  BrVt'i 
on  the  l.ith  day  of  February.  19.o.r  Psckers  Limited  that  thi 
By  Order  of  the  Board.  cision  concernin, 

HERBERT  J.  S.XDLER.  .shares'’ 

Secretary. ',955 

Winnipeg.  Manitoba.  jceeding  years 

.lar.uary  21th.  19.i.i.  dividend.s  on’ 


Ftind.s.  .\pril  Isl.  Ifl.S.i.  fp  Shat 
holders  of  rerord  at  the  close 
busine.ss  on  the  2nd  dav  of  Mart 
Ifl.'i.'t. 

R.  DON  ELLA  N, 


iwrnty-fivp  crnt5  p^r 
:  Class  ■  B"  Shares  pay- 
trch  1.1.  19.1.1  to  share- 
record  at  the  close  of 
February  28.  ig.i.S.I 
s  t^en  decided  by  I 

■  .  .tish  Columbia 

■  ...  ..IP  next  de-1 
the  declaration) 

on  it.s  Class  -B" 

’  made  in  Aiigu-t 
intent  that  in  sue- 
Ihe  declaration  of 


iot,  therefore,  accept  subscrip¬ 
tions  from  residents  of  that  coun- 
t'-y.  C  S.  shareholders  may,  how¬ 
ever.  .<cll  their  rights  through  the 
usual  investment  channels. 

The  prospectus  being  i.-sued  by 
the  company  in  connection  with 
the  offer  will  include  financial 
statement  ftir  I9.i4. 


D.^TRD  at  Toronti 
January  20th,  lO.'i.i 


* — 75  of  these  shares  are  at  present 
held  in  the  form  of  con¬ 
vertible  debentures. 

.Note;  The  .Ml-Canadian  Com¬ 
pound  Fund  owned  11.5.000 
shares  of  the  .\II-Cana- 


ire  on  a  quarterly  ha*l* 
U.S-  U.S.  funds;  t— In- 


Pase 


T.  S.  McEWEN,  C.L.U. 
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MacMillan 'B' 

On  $1  Basis 

Vancnui’er.  In  announcing  de¬ 
claration  by  directors  of  MacMil¬ 
lan  A-  Bloedel  Ltd.  at  a  meeting 
following  annual  meeting  of  com-, 
pany  here,  of  an  extra  dividend 
on  ‘  B"  stork  of  20  cents  a  share  p 
it  wa.s  pointed  out  that  this  extra  ^i#, 
should  not  he  eonsidered  as  es-i 
fablishing  a  precedent,  but  that( 
it  could  be  regarded  as  placing, 
the  shares  on  a  $1  a  share  annual 
.  basis.  Dividends  have  been  paid 
on  "B"  stock  at  rate  of  80  cents  ^ 

*  share  annually  since  1951. 

Shareholders  weie  told  at  an¬ 
nual  meeting  by  H.  R.  MacMillan, 
president  that  the  recently  an-u,.-  ^ 
nounced  $.80  million  expansion. 
program  should  be  completed 
within  three  yeans. 

If  would,  president  says,  further 
diversify  company  products,  make  j  ANDERSON  J.  R.  WHITE 

possible  further  progress  toward  1 

balancing  wood  consumption  Mr.  A.  W.  Bruce.  Vice-President  and  General  Manager, 

annual  growth  in  the  I  Household  Finance  Corporation  of  Canada  announces  the  fol- 

rontribute  to  converting  to  \alup.  ,  r  ,■  ■  i  a  a  j 

P’-odtirls  of  all  the  wood  that  can)  lowing  promotions  of  Executive  per.sonnel:  Mr.  J.  A.  .Ander.son, 

be  economically  taken  from  the)  formerly  District  Supprvis*r,  becomes  General  Supervisor  in  the 
log.  he  said.  The  program  includes,  Western  Division  with  headquarters  in  Toronto.  Mr.  J.  R.  White. 


DIVIDENDS 

And  Other  Official  Notices 


BIIIK  OF  MONTREIL 

^OTIGEishereby  giventhat  a  DlVl-  CANADA 

i'  hereby  giyen 

paid-up  Capital  Stock  01  thu  In.Atitiition  '  ^ 


CENTS  per  fully  paid  .hare  upon  the  T'  "r.  7"" 

cm,  AND  DIS'I’RICT  stock  m  thi.  In.^tmition  ? 

.Mi/.\r;.y  ha*  been  declared  tor  the  current  quarter  a® 

payable  on  and  after  TUESDAY  the  ^  Canada  held  at  th 

Annual  General  Meeting  FIRST  day  ot  MARCH  nen,  to  Share  Gity  of  Montreal  on  the  1.1th  day  r 
The  Annual  General  Meeting  of  holder,  of  record  at  the  close  01  bii.ine.,,  u 


ha*  been  declared  tor  thecurrent  quarter  -shareholders  of  Th 

payable  on  and  after  TUESDAY  the  ^  Canada  held  at  th 

First  day  of  march  nett,  to  Share  ,  ^  ‘he  1.1th  day  r 


J.  R.  WHITE 


H.  S,  TENNANT 


J.  A.  MIRON 


Mr.  .A.  W.  Bruce.  Vice-President  and  General  Manager, 
Household  Finance  Corporation  of  Canaria  announces  the  fol¬ 
lowing  promotions  of  Executive  personnel:  Mr.  J.  .A.  .Anderson, 


log.  he  said.  The  program  includes,  Western  Division 

s 'Snn-tons  daily  rapacity  news- - -  _  - 

print  mill,  the  first  time  the  com-l^ — _ 
pany  has  ventured  into  newsprint 

prodiiftion.  I  1 

The  agreement  with  the  govern-  i  I  J 

ment  for  forest  operations  loom-  ' 
pany  rerent ly  received  forest  i 
.rnanagement  licences  in  the  Port  |  I  m  £ 

Albe’-ni  area  on  the  west  roast  of  j  ■  ■  JT  ■ 

Vancouver  Island  1  i.s.  meeting  was  |  ^ 

Informeri.  the  most  remunerative  _ _ 

and  far-sighleri  policy  yet  devised 
In  North  .America  from  a  govern-; 
ment  standpoint.  Presidoni  referr¬ 
ed  to  If  as  "the  reverse  of  a  give-' 
aw  a.v  policy."  In  comparii-on.  gov-  Agnew.-Surpass  C 
ernrnent  policies  for  allocation  of  Angln-Cdn.  Tel  Hj'-.. 
recourcc'  elsewhere  appeared  in-  \nglo-C  Tel.  Tl.  A' 

Vi/.  caiH  ..Muminuim  Ltd  - 

credib.v  »ene,ous.  he  saifl.  Alu.minum  Prf.  .. 

_  _ _ .Muminum  .5','^  Prf. 

.Argus  Corp.  C.  . 

,. Argus  Corp.  4'j  pfd. 


formerly  District  Supervisor,  becomes  General  Supervisor  in  the 
Eastern  Division  with  headquarters  in  Montreal.  Mr.  H.  S.  Ten¬ 
nant.  formerly  District  Supervisor,  becomes  General  Supervisor 
in  the  Eastern  Division  with  headquarters  in  Montreal.  Mr.  J.  A. 
Miron,  formerly  Personnel  .Manager,  becomes  Director  of  Person¬ 
nel  with  headquarters  in  Toronto. 


DIVIDEND 

DECLARATIONS 


Shawinigan  Rights 
At  $46  a  Share 


.’•eok  by  The  Shawinigan  Water 
Old  Power  Co.  that  a  price  of 


ALL-CANADIAN 
DIVIDEND  FUND 
Summary  of  Assets 
os  at  December  31,  1954 


Yearly 
Rate  Div, 


Catelli  Food 


Pp.r  p.nf!'. 
Aft  Earnirt. 
Ears,  "s  P" 
•VAerk  Capital 
Car  Raft- 


rO^jCf  '  Rathiiist  Power  ".A"  .... 

•  iRathurst  Power  "R"  .... 

,  jRank  of  N  .R.  (extra) . 

■ -  Panic  of  .V  4  C . 

rfara  ftiarH  N"t  itiih.  Rank  of  Montreal  . 

IS.V4  IS.V.I  Rank  of  I  nco"  to  . 

«  S  R  A.  Oil  Co  •  c" 

t.ut.t.v’  l.ttt.i.sa*  K  C.  to,  (ft  Pioducis  C  .. 

.V(i:.«a|  tlMSSRC  Packers  Cl.  A"  _ 

'.S.v  J.*"  Cl  R' 

l.t;oi..rso  l.lTS.a.vl  Relitr’Te  Qiie  \tjne< 

?  1-1  5,1-1  Rrantford  Cordage  Cl  A’ 

Rrantford  Cordage  Cl  R' 
statement  Catelli  Rums  A-  Co  ■  ci.  A  ' 

Ltd.,  and  Habitant  Rum?  &  cn.  "Cl  .A"  lext.i 
.tri  siibsiriiarv  re-  P'uos  A-  Co  "CI  B'lext) 


Cpn--olidated  statement  Catelli  Burns  a-  Co  ■  ci.  A  " 

Food’  Products  Ltd.,  and  Habitant  Burns  a-  Cn.  ■;C1  .V'  rext.t 
Food  products  Ltd.,  .subsidiary  re-  Go  Ci  B  text) 

fleets  a  year  of  expansion  in  sales,  "aidweii  i.inen  c  . 

operating  profit'  showing  an  in-  Campbell  Red  Lake.s  c. 
rrease  of  nearlv  40  per  rent  over  Campbell  Red  Lakes  text  ) 
crease  01  t  net, Gan.  Bank  of  Commerce 

previous  vears  figure  w  n  Commerce 

earnings  after  all  chai'ges  about  1.1  Rrewertes 

per  cent  higher.  Ca-..  Bronre  c 

^  f.  ,  u  nffnnis  n'  sf  o-  Gdn  Car  A-  F.  Co  '  Ord  " 

Balance  shows  efforts  o,  sun  ..  ..  "Cl  .A" 

gtantial  capital  expcndititrcs  dur-  c^n.  Cement  Pfd, 
in"  the  vear  under  review  and  Can.  investment  Fund 
cat",  nf  tu  per  cent  seria'.  deben-  Gan.  Iron  Foundries  C  ... 
Kli-es.’  of  which  there  was  .>2^070.-  pTc^j'^Ralav  C  •. 

POh  outstandin;  at  me  end  or  me  Pacitic  RN  P-.  ■  S  ' 

year.  Directors'  report  points  out  Cdn.  Ind'.istiies  c . 

that  redemption  of  debentures  Cdn,  Oi!  Cos.  C  . 

Should  he  facilitated  bv  en-  ‘.dm  I 

.larged  vnliimp  nf  bu>inr>^  at  coshlm.  B  .1. 

reduced  rns*  n^  oprratinni?.  Con?.  B.4Krr;p5  "An" 

Ne,  -ovktng  capital  at  end  of  Gon-I'd^ 
cast  year  w-as  about  $2.in,nnn  g.eai- 

or  than  at  end  of  prexious  year.  Crown  Cork  C . 

but  current  ratio  was  somewhat 

lower  Hue  to  an  ineveasc  in  rur-  Mines  c.  . 

^  ,  i..,-.  .  fi  -rm  -no  » _ _  The  Dnmm  on  Bark  .... 

rent  liabilities  o  .St. .,01. ,98  ‘com  R  idge  Co, 

5838.592.  Current  asse's  are  up  at  Dominion  Bridge  Co.  ex. I 
52.89.3.159  ‘I'om  .SI. 989. 543  on  pre-  Dominion  Oilcloth 
viou.s  balanee  sheet.  Invest 

. .  Dorn  tar  a:  Chemical  C 

Increase  m  c.irrent  iiapi.ilies  Dupont  C . 

was  largely  aceounted  for  by  an 

Hem  of  .$2.39.099  for  maturing  rie-  Enamel  A-  Heating  C  .... 
hentures  and  an  increase  in  pay-  y-ptjprai  orain  Pr. 

Rbles  to  .$799,099  from  .$4.i5..i98.  \  j.  Freiman  l.td.  C . 

Among  riirrent  assets  receivables  ••  ••  Prf."- 

are  up  at  .$1,217,780  from  $832,691.  c,  ,  r>  , 

inx-entories  up  at  $1,274,055  from  sieerware's  C. 

$696,183  and  investments  down  at  Oreat  West  Coal  "CI.  .A" 

$55,619  from  $189,751.  ..»>o.su.n  Ltme  C  . . 

Diree'or.s’  roport,  signed  by  Paul  ‘^.'P.sum  Lirr.e  C  . 

Bienxenue.  president,  points  out  .r  f  Hirt-’  "Ci  A"  . 

that  consolidated  profit  for  the  H'uxa  d  Snum  C  . 

year  enmes.  ^or  the  greater  part.  Howard  Smtih  Prf . 

ifre.m  ihe  parent  enmpany  as  op-  [mpp,,,-  (• 

•  "ations  of  the  .subsidiary  eovered  imne'-a'  1  nhacen"  f  m  pr.  " 
only  the  last  3  months  of  the  fiscal  Inter  City  Raking  lextrai 
veaV.  Inicrnational  I'tilities  C 

,  ,  ,  International  l’til|iirs  Pr. 

Hahiiarl  food  rroducts  i.td..  f„^._  pound.  LM.  Prf. 
was  fo-rned  in  August  last  follow-  "  "C" 

(nz  acquisition  by  Catolli  of  t'np  Inve.c.o-s  .Mutual  of  Can. 
Rssets  of  Dominion  Preserving  Co. 

Ltd  .amaque  C . 

_  Laura  .Seen  d 

Repor*  states  that  pew  p'ant  at  Laurrnttdp  .Accent  'C  A' 
St.  Thomas.  Ontario,  which  is  ex-  Laurrntide  .Accont  Cl.  B’ 
rected  m  he  in  full  production  '-aurcntirte  Accent  120  P- 
g-,,.!.,  »u;.  Laurentirie  Arcept  Pr  .Ank 

early  this  spring,  represents  an 

important  step  fonward  in  pro- 
A’lding  better  service  to  company's  'J  A-  o.  Paper  c 
rapidly  growing  business  jn  the  MacMu'an  A-  B'oeriel  "CI  B 
Torontn-Fort  William  area.  Plant  Massef-Han  i.s-Furg.  Ltd. 

^  lil  ^  A  rnnnrrn  mac^^mni  Grain  (”!.  A' 

with  annual  rapacity  of  McC’ahr  Grain  Tl  B' 


Intcrnatinnal 
International 
litd..  fnv.  Found.  LM. 
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1?  million  pound-. 

Okanagan  H'copter 
Buys  2  New  Planes 


MrColl-P'rnntrnar  C  . 

Mrlntve  Pnreu.  Minr« 

']  S  Mitchel!  A'  Co.  Ltd  .. 

I  Mount  Roval  Rice  C  .  ... 

1  National  D-uc  Ch.  C. 

:  "  Prf. 

I  .Vo- 1  nw  estorn  L’*ilitie.s  Pr. 

lOnta.in  Loan  ie\iia)  .... 
It'r'ano  Steel  C  . 


Vaneoi.t  e.-;  United  Hejjcnpirrs  Penmans  ltd  C  . 

Ltd.  W'boliy-owmer]  ea.stern  suhsi-  ■ 

diary  of  0'i<anagan  Helicopters  ’  '  * 

Ltd.,  of  Vancoiixet.  has  purchased  Q'-tehec  Power  . 

fw-o  Bell  machfies  and  one  Rntman's  c 
Slkor'kv  $.5,5,  ff(i,n  the  helicop-  P.C'Ourees  of  Can.  . 
te.r  division  of  Photographic  -Sur-  9obin-nn  I.itt >  CJ,  A" 
vev*  rovrn-alion,  of  Toronto.  f’"."'’"  G''-  ^ 

Announring  tho  dral.  G.  W  9''  9oyaI  Rank 
McPherson,  president  of  United  “e  Oil  Co.  . 

Rnd  Okanagan,  reports  the  two  $rarfe  A  Co.  R' 
ro.mpanies  now  will  operate  a  _^hawinigan  W  A-  P  C 
total  of  18  Rells  and  soyen  .Sikor-  .. 

*ky  S-5.5's.  extending  a  load  as’lho  Sigma  .Mme.s  c  'Sa"  " 

largest  commercial  copter  organ;-,  - 

ration  on  the  Continent.  The  pur-i 

phase  also  includes  a  quantity  of'  kl  H  D  ' 

spare  equipment  and  pans,  ne'  H  U  l\ 

•  dded.  The  financial  details  of  th.' 
transaction  were  not  disclosed. 

D.  -N.  Kendall,  president  of  Pho- 
Ingraphic  .Surx’pys  Corp.  states  that 
bis  company  now  will  concentiate 
on.  and  expand  its  maniifactiiro 

•  nd  use  nf,  electronic  dexices  for 
geological  surveys.  It  is  expected 
■the  corporation  will  use  chartered 
'ropters  for  future  aerial  geologi¬ 
cal  work. 

J.  C.  Charlr.son.  of  Ottawa,  inan- 

•  Zinr  df-ertor  of  United  Ilelicop- 
le.t-s.  states  that  his  company  will 
continue  10  ronerntrate  on  the 
rperation  of  rotary-xxung  aircraft. 


Paid  script  ion 


>,  shajes  and  xvill  be  mailed  ab<iut 
I  February  1  to  shareholders  of  re- 
ii’ord  at  the  close  of  business  on 
ulanoary  31.  The  suoscriptioii  pe- 
1^  I'iod  xvill  close  on  February  28 

•A  feature  nexv  in  Canada  on  of¬ 
ferings  of  this  kind  xvill  be  in¬ 
cluded  in  the  terms.  Shareholders 
Avho  take  up  the  full  number  of 
.s'sares  to  xvhich  they  are  entitled 
.3  111  rier  the  rights  xcill  be  able  to 
'?  a.nplx  at  the  same  time  for  addi¬ 
tional  shares  at  the  same  price, 
subject  to  allotment,  if  any  shares 
remain  unsubscribed  at  the  expi- 


Shares  Company 

Market 

Held 

Value 

100 

Abitibi  P&P  $ 

2.700.00 

770 

.Aluminum  .... 

57,557.50 

6.200 

■Anglo-Nfld.  ... 

68,200.00' 

•2.300 

B.  A.  Oil 

68  425.00 1 

6.400 

B.  C.  F'orest  P. 

,56.800.001 

1.200 

C.  P.  R. 

.37.6.50.00 ! 

2,500 

Cons.  M.  &  -S.  . 

77.500.001 

11,325 

Dominion  Tar 

113.2,10.00; 

600 

Famous  Play.  . 

J  6,9.50,00 1 

100 

Great  Lake.'  P. 

3,075.00 1 

1.400 

Hud,  Bav  M&S 

74.900.00' 

1,940  Imperial  Oil 

77,600  00 1 

768 

Inter.  Nickel 

43.776.00' 

1,880 

Inter.  Utilities 

69.090.00  i 

2.600 

Interprov.  Pipe 

78.6,10.00  j 

2,500 

MaciMillan  &  B. 

71. 2.10.00 1 

I Montreal,  January  .3,  19.55. 

MacMillan  &  Bloedel 
Limifed 

Dividend  Notice 


be  held  at  its  Head  Office,  262  St.  n„rvi  i  1  d  1  By-law  12.  The  aiithori/ed  rapit: 

James  Street  West,  Montreal,  on  “X  Girder  of  tl.c  Bo.rd,  xiock  of  the  Rank 

Monday  the  fourteenth  day  of  ARTHUR  C.  JENSEN,  hereby  increaxed  .,1.1 

February,  1955,  at  txvelve  o'clock  Gener»l  Minager  Fifty  million  dollai 

noon,  for  the  reception  of  the  .An-!  Montreal,  18th  Unuary  1955  f $.'0,009,000 1  divide 

niial  Report  and  Statements,  -  .  /.  •  into  Vive  mi  II  in 

election  of  Directors  and  any  —  (.LOOO.OOOl  shares  of  th 

other  business  that  may  be  .sub-  CANADIAN  UTILITIES,  par  value  of  I'en  dollar 

mitted  to  the  meeting.  LIMITED  i  ($I0|  eaeh  to  On 

By  Order  of  the  Board.  DIVIDEND  NOTICE  I’mW.OOoST" divide 

r.  -ALPHONSE  PERRE.AULT,  NOTICE  is  hereby  given  that  ai  into  Ten  millin 

t  General  Manager,  quarterly  dividend  nf  One  Dollar  (lO.OOO.OOOi  shares  n 

land  Txventy-Five  Cents  ($f,25)  per  the  par  value  of  Tei 

'share  on  the  5%  Cumulative  Re-  dollars  (.$10)  each 

deemable  Preferred  Share.s  of  the  (2)  That  Ihe  Roval  Rank  o 
par  value  of  $100.00  each  of  the  Llanada  intends  to  apply  to  the  Trea 
Company  xvill  be  paid  on  the  15th  stiry  Roard  of  Canada.’ in  accordanc 
’  "  ith  .lection  .LS  of  the  Rank  Act,  fo 

-Shareholder.s  of  recoid  at  the  a  certificate  approving  of  the  sai< 


land  Txventy-Five  Cents  ($f,25)  per 
Ishare  on  the  5%  Cumulative  Re- 
Ideemable  Preferred  Share.s  of  the 


VHIue  . .  . .  I  ,  ,  ,  .  . i.is-  rt  crjimi 

^2.700.00[  NOTICE  IS  HEREBY  GIVEN 28th  day  Ry-law. 

57, 557. 50  that  an  additional  dividend  at  the,  nATS’n'Lt  s-w _ _  a  .1 

68,20n.00;,a,e  of  20c  per  share  has  beenltj^^-^^A^P  aL  of 
68  425.0fl|c|eclarcd  payable  February  29lh.;iQ<;is  ' 


T.  H.  ATKINSON, 
(icneral  Manager 


By  Order  of  the  Board. 

T.  -A.  MONTGOMERY, 


The  Transfer  Books  xxill  not  be; 
clo.'ed.  j 

Dated  at  Vancouver.  B.C.  thi.sj 
21st  day  of  January,  1955. 

By  Order  of  the  Board.  | 
G.  D.  ECCOTT.  '0 


I - ASecretao^  BRITISH  AMERICAN  oil 

;  BRITISH  COLUMBIA  | 

I  PACKERS  LIMITED  coihfanv  limitki 

Notice  is  hereby  given  that  the  ^ 

Directors  of  British  Columbia  DIVIDEND  NOTICE 

|:.jnuted  have  declared  a  dividend  NOTICE  is  hereby  given  that 


300  Massey-Harris- 
Ferguson 

2,320  McCnIl-Fron,  . 
.325  .Mclnlvre  Pore. 
825  Noianda 
7.50  Placer  Develop. 


'ration  of  the  offer.  The  number  of  1,0.50  Pnxvell  Rixer 


-U'j  snares  applied  for  under  this  "ad- 
‘■’9  .ditional  subscription  privilege"  is 
;,iin  tint  to  exceed  the  number  taken 
up  under  the  basic  plan.  | 

.29  I  The  offering  will  not  be  regis-j 
•pj’'  tered  under  the  United  States  Sec- 
..30  ituity  "Act  and  the  company  xvill 


2,925  00  — 
81.780.09, 

2.3, '278.121 
67,6.59.00 1 
21.090.00 
4.1.54.3.75 


Cash  &  Receiv. 


ROBINSON,  LITTLE  & 
COMPANY,  LIMITED 

3VINNIPEG  -  MANITOBA 
Class  "A"  Dividend  No.  33 


notice  is  ,1  '  •  oinmni  f.  .•ffri  neriaren  on  tnf 

the  ^  o  •  u®"'’''"  thot’i.'sued  No  Par  Value  Common 

J^ft'-'h  Columbia  Stock  of  the  Comnany.  The  abovs 


i  In  a  recent  statement,  the  presi¬ 
dent  of  Shaxvinigan,  J.  A.  Fuller, 
stated  that  the  compan,v  intends  I 
devote  the  approximately  $10,-' 
900000  to  be  derived  from  ttip  nexv 
'issue  to  financing,  through  19.57,; 
|expansion  of  the  company's  faci- 
i!lfics  to  keep  pace  xxith  the  in¬ 
creased  demand  for  poxxer.  j 


dian  Dividend  Fund  at  Decem¬ 
ber  31,  1954 


New  Records  For 
Waterloo  Trust 


•■32'a  u  IX  ^  "^'’.on  the  outstanding  common  .sharr 

First  Ha  f  Gam  L  m'?  the  company  payable  to  th 

’.40  1  h^'H^'S  of  such  shai'cs  of  recor 

•f’SG  Power  Corn  VaIiIPC  hn$:inpcc  at  thp  clOsSP  of  business  on  Frida; 

ruwer  LOrp.  values  bu.sine.s.s  under  administration  and  Februarv.  19.5, 

-<*  -  '  and  that  the  said  Dividend  wi 

.10  I  An  interim  report  i.s<upd  by  pnn',.,,,enr  oVel  igV^igure  be  pavable  on  or  after  the  L't  da 

..3.5  of  Canada.  Ltd.:  Total  busine.ss  under  adminis- 

'l2'',]‘Of  the  first  half  of  company's  tratioii  at  end  of  19.74  amounted  to  Bv  Order  of  the  Board, 

current  fis'cal  year,  six  months.  $60.68.5.904,  an  inc;ea.se  of  nearix  ^  v-  <?  r  mi-ihatt 

:Pnderi  December  31,  19.54,  show's  $6  million  over  19.53  year-end  to’-  ^  /  C.  MLLHAI.L. 

1  25  jihat  market  value  of  the  invest-  tal  of  .$.54,696,373.  Trust  deposits  Secietaiy  Tieasuiti 

'.12',  'Ti''fits  held  a.s  at  that  date  amount-  xx  ere  .$1,615,647  higher  at  $2.i..i29,-  Calgarx’,  Alberta, 

•!!'*  .‘Ocrea.se  of  112  and  guaranteed  tru.-t  receipts  .lamiarv  18.  19.i.i. 

.60  |S8..i38.4.36  for  ihe  six  months’  $2. 466.540  greater  at  $9,905,927.  i~  - - 

,  , period  ,  .  ^  .  '  'f’otal  company  and  guaranteed;  lOBLAW  GROCETERIAS  CO 

2.x  Book  value  of  the  investments  trust  fund.'  amounted  to  ,.$38,529,-  '■G'®'-”"  UBUl-C  I  V.U. 

.50  xx-ere  shown  at  $.3.5,098.44.3  at  June  726,  an  increase  of  $4. 149. .516  over  LIMITED 

.30th.  1954.  and  $.3.5.366.551  at  De-  total  of  .$.34,280,210  at  end  of  19.53. 

cember  .31.  1954.  Total  e.'tales  and  tni.'ts  under  I  Notice  is  herebv  given  that  ; 

'i.x  The  market  xaltie.  phi'  current  administration  increased  during  quarterly  dividend  of  .37'.4  cent 
.40  assets,  after  deducting  debentures  year  by  $1,840,015  to  $22,156,178  oer  share  on  the  Class  ".A"  share 


v'ill  be  considered  anuallv  in  An- 
iROYALITE  OIL  COMPANY,  gust.  In.slead  of  semi-annuallv  "s 
LIMITED  Iheretofore.  an.x'  dix'idend  declared 

la*  .such  time  on  Class  "B"  share' 
Notiee  of  Dividend  No.  65  !xxill  be  an  annual  dividend  Dated 

stock  'j;  7.”,.';™;"-,"-''-  th:..  2,,,  s.,- 

id,v'SS'''  o?  '’.;fr''.;i''™<.,'o'’-h.rr  ».'■  o'^'  ■» ; 

icents  per  share  has  been  declared  A.  H.A.MH.TO.'Y. 

on  the  outstanding  common  .shares  .Secretary.' 

'of  the  Company  payable  to  the - - -  - - L.  1 

holders  of  such  shares  of  record! 

at  the  clo.'e  of  business  on  Friday.  T^nirlor 

the  nth  day  of  February.  19.55.  X'XUr^CS, A.um*e<l 

3PCi  tnflt  tbc  ^sici  Divicionci  will'  Clsntic  4)ividPnd.  No.  34 
be  payable  on  or  after  the  1st  da^  Notice  is  lierebv  Kiven  that  the 
of  Mat  ch.  1955.  reKular  quartet  ly  dividend  of  Fiftee  n 

-  „  ,  »  n  J  cents  (15c)  per  share  has  been  de- 

By  Order  of  the  Board.  dared  on  the  outstanding  Class  “A" 

ve-  CJ  TV/TT*f  iiAT  T  Shaies  of  tile  Compan,\'.  pavable 
K.  S.  C.  Ml-LHALL.  April  Isl.  195.5,  to  shareholders  of 
Secretary  Treasurer,  record  a*  at  the  close  of  business 
on  February  28tli.  1955. 

Calgary,  .Alberta,  ..r..  Dividend  No  3o 

•January  18.  19.55. _  XIot.ee  i'  al.so  given  that  the  .eg- 

1  ,ular  quailerlv  dividend  of  Fifteen 

LOBLAW  GROCETERIAS  CO  leents  lljc.  per  .'hare  has  been  de- 

LUDLMVV  V.U.  Iviaved  on  the  outstanding  Class  "R" 

LIMITED  Shares  of  the  Company,  pavable 

.April  tst,  1955.  to  .shareholders  of 
rerord  Febniarv  28lh,  1955. 

Notice  is  hereby  given  that  a,  by  ORDF.R  OF  THE  RO.Aon  ! 

quarterl.v  dividend  of  .3('.4  cents|  CRAY  ! 


Secretary. 


idian  Car  & 
Iry  Company, 
Limited 


LIMITED  I 

herebv  given  that  a, 


Notice  is  hereby  gixen  fhal 
dividend  No.  .36  of  tx»'enty-five 
cents  i2.5ci  per  share  on  the 
Class  “A’’  .Stock  and  dix  idend 
No.  61  of  twent.v  conts  i20ri 
per  share  on  the  Ordinary 
Stock  of  the  company  Iiax-e 
been  declared  for  the  three 
month.'  ending  February  22. 
1955.  payable  Febrtiar.v  22,  1955. 
to  shareholders  of  record  Feb- 
■  ruary  1.  19.55. 

By  Order  of  the  Board. 

A.  C.  LAWSON. 

Secretary. 

Montreal.  Canaria, 

Jantiar.v  20.  19.55. 


kw  r,!,.-,  in-.uiiu.ij;  .  1 V 1 1.  ’  M I  u  I  OS  .  u.v  .>  1 , 040.1 1 1  .X  U)  $22.1.16,178  per  .snare  on  me  v  las.s  .-x  .soansi  Socrelaix  ^  ^ 

a.'*  of  $5,819,500  and  preferred  slock.s  a.s  compared  with  $20,316,163.  land  a  quarterly  dividend  of  .37 I.onrion.  Ontario.  MINES,  LIMITED 

2?  of  $11,000,000,  left  an  equity  of  Profit  lor  19.54,  before  taxes  x'ents  per  .share  on  the  Class  ‘B"  -lanuarv  I9th.  19.55. _  _  (No  Personal  Liability) 

07  $41,127,280.  equal  to  $82  .50  per  and  depreciation,  amounted  to '"'isr'’-'  "f  the  Company  have  been  I  w/ tCT D  l  l  b  k.l  t  ^  1 1  v-  •»« 

'share  on  the  498.541  common  $.353,144  as*  compared  with  19.5.3  ;flf’f'larcd  for  Ihe  quarter  ending  VrtjlDUKNE  OIL  iHxtrtenrt  .^o. 

(13  'shares  nf  the  company  outstanding  figure  nf  $293,0,38  and  net  earn- 'i^ft’rt'frv  28.  19.5.5.  payable  on  thel  Cft/MPANY  LIA/LITFD  Notice  is  herebv  given  that  a 
20  as  at  December  .31.  19.54.  ing.s  after  taxes  and  xvriteoff.s  i ' ‘'t  "f  March.  I95.i.  to  share-!  j-iix  i  kifSTtiitbs  dividend  nf  five  cent.s  (.in  per 

;'2  j  - - -  j  from  premises  and  equipment ! record  at  the  close  of  \OTICE  OF  .ANNUAL  GENERAL  share  in  Canadian  currency  xvill 

.)(  MORE  BRAZILIAN  SHARES  '■  were  up  at  $1.53.244.  equal  to  $1 ,  1 1 2nd  day  of  Febru-  jyi^E-nNO  OF  SHAREHOLDERS  be  paid  on  March  15th.  1955  to 
2S  I  An  additional  746.485  ordinary  , "  0“  outstanding  stock  from  4i.  r  is  Isharehnldcrs  of  record  at  the  close 

i.'harcs,  without  nominal  or  paV  fo'ious  year's  $127,038,  equal  lo!'’"'.  c^.-ed.  Pax  ment  will  be  Calgaix,  Alta.,  Jan.  25.  19.5.1.  „(  business  on  February  15th.  19.55. 

,p  lvalue.  of  Brazilian  Traction.  ■'5''27  a  share.  uTiaoe  in  canaman  tuna..  To  the  Shareholders  of  Westburne  Bv  Order  of  the  Roard 

29  .Light  and  Power  Co.  Ltd.  have  „ -  By  Order  of  the  Board.  Oil  Company  Limited; 

-1  ,been  added  to  stock  exchange.  TORONTO  SHORT  INTEREST  I  NKTi'lf’F  ic  hfrfhv  r-ix/izM  McKINNEA. 

IS  listings.  OI  these  share.s.  746,484'  The  Toronto  Stock  F’.xchange'  R-  «.  MEECH.  ,ha,  ,he  Atnntal  Gmi^ral  Meetbie  Secretary. 

.were  issued  on  January  5,  19,i5  reports  that  short  positions  at  Secretary.  ^  Meeting  3,  'i'„ronto. 

,-.9  !as  a  stock  dividend,  and  1  share  January  15.  excluding  odd  lots  Tcrojito.  .lanuarv  21,  19.55.  hi  I7th.  19.55. 

.iO-  xxas  i.'.'iipa  as  a  result  of  the  totalled  7.1.3,266  shares  of  212  is-' - —  . -  -  - i  w,  221  .‘''“tici-  -- 

31 '«  stock  dividend  paid  f'ebruary  22.  «(iie.'.  compared  xv’ith  847  f.3  -  -  ■■  West,  in  the  city  ofj  MclNTYRE  PORCUPINE 


i.'hares  of  213  issue.'  December  31. 


: 

Feb. 

4 

15 

Shervvin- Williams  C. 

1  80 

.45 

* 

Jan. 

3.00 

vShe’ \\  in- William*;  C.  Cex.) 

‘*5 

.V.  .Slater  Co.  C 

60 

.15 

Jan. 

21 

JO 

Si.utlirrr  Can  Power  C  . . 

2  00 

..SO 

Feb. 

Ian. 

1 3 

.2.1 

Stanlex  Brock  '  CI.  B 

40 

.10 

.Standaid  Fuel.'  Pr  I'i'"', 

9  75 

..16 1; 

Feb. 

Steel  Cnmpar.v  of  Car 

1.20 

.:k> 

Feb. 

Steel  Co,  of  Can.  (ex.)  , 

..TO 

.:x> 

Jan. 

14 

l.on 

1  eck  Huchet  C  . 

’0 

05 

Feb 

Jan. 

,70 

Torbit  Silver  (int  I  . 

J?0 

.05 

Jan. 

I 

Ian. 

I.S 

.10 

Hnion  Ga'  C . 

1.40 

J.S 

Ffb 

.tan. 

15 

.OS 

TTnit.  Corps:  •  CI  A"  tevt  ) 

25 

25 

1 

Feb. 

1.6 

.2.1 

United  Corp.  'Cl.  R' 

1  00 

.25 

Feb. 

IS 

25 

United  Corp  I.td.  "CI  A” 

l..i2 

..•;6c 

Feb. 

1 

Mar. 

Ian. 

! 

71 

].€6»s 

.77 » 2 

"CI  B"’ 

.40 

.10 

Feb. 

: 

Feb, 

1! 

.6', 

Western  (an,  Rrevveries.. 

1,00 

.35 

Mar. 

1 

Jan. 

15 

.10 

Zellers  I. Id  .  .  .. 

.00 

22Le 

Feb. 

2.' 

Dec. 

I.S 

.70 

7e!1er.«  I.td  Fvrra 

.10 

iO 

Fe-h. 

I 

Feb 

26 

.70 

~  - 

1 

Feb. 

26 

..30 

Note — Unless  otherw  i.'e 

28 

Dec. 

28 

20 

S  .A.— Semi-annuallv;  int.— 

nier 

m:  arr.— 

An  ears 

NORTH  AMERICAN  LIFE  APPOINTMENTS 


Company  Index 


|New  Records  Made 
tor.  Gen.  Trusts 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


Ob  Jonoory  1955  • 
dividend  of  Rfty  CbsiIi  per  shore  hi 
U.S.  curretKy  wos  declared  on  oil  the 
ne  por  value  shores  of  Ihis  Company 
that  will  be  outstanding  on  Pebniory 
)1lh,  1955,  including  sborei  subscribed 
for  purseont  to  tronsferoele  sub¬ 
scription  rights  issued  on  January 
10th,  1955,  and  expiring  on  Jono- 
ory  31st,  1955.  The  dividend  is 
poyoble  Morch  Sih,  1955  to  share¬ 
holders  of  record  at  the  close  pf 
business  February  llth,  1955. 

Alontreo/  JAMES  A.  DULIEA 
Jeovery  19  th,  1955  Secretory 


j  of  Westburne  Oil  Company  I  im-  ;  j3n„arv  I7th.  19.5.U 

jited  xvill  be  held  at  221  Notre, — 

ipame  .St.  We.'t,  in  the  city  of  MclNTYRE  PORCUPINE 
Montreal.  P.Q..  on  fridav.  the  s.ikjcc  llhAlTcn 

twenty-fifth  '2.ith»  day  of  Eebru-  LIMI  I  tD 

ary.  1955,  at  tlie  hour  of  four  t*'''’  P^t'-'oesl  Liability) 

o'clock  in  rtie  afternoon,  for  the  Dividend  No.  161 

purpose  of  receiving  the  Report  ,  ,  ... 

of  the  Directors  and  the  Balance  that  a 

.Sheet  and  Financial  .Statements, '■’'’f  f’'"'’ 
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'New  High  and  Low 

.Annual  report  of  Tlie  Toronlol^  j  a  ••  i  •  I  a  „  xxr  ..  G'o.  Limited,  payable  March  1 

5  iGfiiei  ill  Tru.rls  Corporation  for  the  Co  rCl  Available  r.^  i  I  ii  We.'t,  !1955.  to  shareholders  of  lecoi 

year  ended  Deceiriber  31,'t,  1954, i  .  ,  .  i  i  Lalgar.x.  .Albeita,  oi  iFebruarv  28.  1955. 

.'hows  continued  growth.  New* The  Offie..  ,  f  Bv  Order  of  the  Board  of  Dire, 

busiiie'S  for  1954  ae-iin  exceeded  annual  publica-  Ihe  Office  of  «.x  uiati  or  me  ooaia  or  i.nie, 

*  that  received  ill  any  previous  year.,  t'P".  ft'kb  “"it  I'ow  of  all  Caiia-  Montreal  Trust  Comiiany  ,toi..  SCORER  FCIF 

I  .After  di-tributioiis  a„d  pay-'‘t'“".<'^'‘’;;t  '"'w  being  in  (algary  Alberta,  or  | 

nients  to  beneficiaries  and  clients.  ‘ti''t>‘buted.  Montical.  P.Q.,  or  't  ,  1  i  ui  ,q-^ 

a.'sets  of  estates,  trusts  and  The  compilation  provide'  m  one  The  Office  of  Montreal,  January  21.  19.i.i.  _ 

ageiiiies  under  adinini.'lration  in-  alphabetically  arranged  tabulation  I  Rpadbion  Xr  Co  '  _  _ _ 

creased  during  year  by  $18.8,52, ()()()  "‘P  pn<'P  range.'  of  the  stock.'  on  221  Notre  Dame  St  "^West  - - - 

and  now  total  of  $3.i9,860.n(l().  the  variotis  exchange.'  o'.er  a  10-  Mnntieal  Qoehee"  ’  ‘  '  -i-  tl  cl  l  ij 

'  In  the  guaranteed  trusts  account.  --  back  an-  '  Wontieal,  Quebec  To  The  Shareholder,  of 

the  funds  invested  in  the  cnrpnra-  niiall.y  from  I9.i4  to  19.11.  land  re<'eive  a  certificate  which  enOBAKi  OIL  CORP 

lion's  guaranteed  investment  cer-  Dividend  data  for  19.i4  is  al.so  must  be  produced  at  the  meeting.  Kl/V/IAeAiN  V»Wl\r. 

itificates  or  deposited  in  'he  .sav-  presented.  A  recoi  d  of  the  Mont- lor  if  repre.sentation  by  proxy  is  LTD. 

ing.'  deriartrnent  have  increa.'ed''^“'' ’^‘‘"'ft'to  and  New*  York  aver- j  desired,  such  certificate  must  be 

$10755, ()(K)  and  now  total  $47,804,-  “Ses  i.s  included  and  all  listed , deposited  xvith  the  proxy  form  .it;  Your  company  i.s  at  pre.sent 
i  000.  jstock.s  —  industrials,  public  util- 1  the  Registeied  Office  of  the  Com-  engaged  in  a  vigorous  develop- 

Net  profits  after  taxes  at  $.3.37  -  P"*!'-'  “"b  papers,  construe- !  pany,  or  at  it.s  Executive  Office,  ment  program  on  its  uranium 

04  )  are  up  $20,328  over  the  cor- "letals.  oil.',  gold  mine.',  1233  Notre-Dame  Street.  We.st,'  claims  in  the  Beaverlodge  area, 
'responding  earning.'  for  1953.  The  banks,  trust  companie.k'.  iusuiance ,  Montical,  Quebec,  before  four  Important  information  will 
‘profit  and  loss  balance  of  $617,436  ' ‘""P'"''*’"'''  holding  companies, ‘o'(.io(.|.i  in  the  afleriioon,  on  Feb-i  be  made  available  in  the  fir.'t 
was  dealt  xvith  as  folloxvs:  $210,000  *'tr' •  are  covered.  ;  ruary  23rd,  195.1.  Certificates  do-'  iiistanee  to  the  registered 

dividends  at  $1.40  per  .share;  $38,-'  ’t’*"'  publication  wliich  is  print-  posited  with  proxy  foriii.s  xvill  be  shareholder.s.  We  therefo'e 

i724  the  (let  co.'t  of  ac(|uiring  the  ‘‘it  handy  wall  card  foriii,  on  a;|.(.tnrned  by  registered  mail  iiii-'  strongly  urge  all  shareholders 
lO.sler  and  Nanlon  'rriist  Co.,  Win- 1  "'"""ted  pad  of  some  28  pages, ; folloxving  the  said  meet-'  to  register  their  stock  certifi- 
I nipeg:  and  a  $300,000  provision  for  '"ay  be  piircliiised  from  FlN.AN-  'ing  of  any  adjonriiment  tliereof.  cates  in  their  own  names  im- 
;the  further  funding  of  staff  pen-  CIAf,  COU.N.SEL,  411  Reeollet.s,  .  .  .  ,„;.rianic  rlo  mediately  with  your  company'.' 

as  above  win  be  ’made: 


arm  rinanciai  s^iairmriusi  ,  •  j-  n 

frxv.  n«  shfliT  iH  Canadian  cmi^'nr.y  will 

for  thp  I  sea  ne  ion  ennen  ne-,.  ..  a*  l  ,  *  iXc-  . 

u  ai  *  lA-k,  16  J*  nx  be  paid  on  March  1st.  ls5o  to 
cember  .31st.  19.i4.  elext.ng  „  j^e  close 

ors  and  appointing  Auditors  fori^f  busine.ss  February  l.'t,  19.5.5. 
the  ensuing  year,  and  transacting 

such  other  business  as  ma.v  prop-  By  Order  of  the  Board, 
erl.v  come  before  the  meeting.  yj  r  DIX 

By  decision  of  the  Board  of!  Treasurer. 

Directors  onl.v  shareholders  of  Dated  at  Toronto, 
record  or  bearers  of  share  xvar-  .faniiarv  17th.  1955. 
rants  on  Februar.y  llth,  1955  will!"  ' 

'be  entitled  to  attend  and  vote  at |  MacKinnon  Structural  Steel 
I  the  Meeting.  |  Co.  Limited 

I  Holders  of  share  warrants  are 

advised  that  in  order  to  attend  Dividend  Notiee 

and  vote  at  the  above  meeting!  Notice  is  hereby  given  that  * 

I  they  must  deposit  their  shai-'  dividend  of  one  and  one-quarter 
warrants  on  or  before  February  Percent  (l''4"7i  has  been  declared 
,11th.  1955  at;  on  the  5*’'  Cumulative  Sinking 

I  ,,,,  D  •  .  J  ,  ,u  Fund  Redeemable  Preferred  Stock 

Ihe  Registered  Office  of  the  MacKinnon  Structural  Steel 


I  The  Registered  Office  of  the 

Company, 

j  901  Eighlh  .Avenue  ’West, 

1  Calgary.  Alberta;  or 

I  The  Office  of 

Montreal  Trust  Company 
in  Calgary,  .Alberta,  or 
Montreal.  P.Q.,  or 

The  Office  of 

I,.  G.  Beaiibion  &  Co..  j 

221  Notre  Dame  St.  West. 
Montreal.  Quebec 

and  re<'eive  a  certificate  which 


Co.  Limited,  payable  March  15. 
1955.  to  shareholders  of  record 
February  28.  195,5. 

By  Order  of  the  Board  of  Direc¬ 
tor.'. 

J.  G.  SCORER.  E.C.I.E. 

.Secretary. 

Montreal,  Januaiy  21.  1955. 


V.  X.  McENANEY,  B.COM. 


W.  1.  WAYIETT,  B.COM. 


-Norlli  Vinerieaii  l.ile  is  [ileased  to  announce  llie  ajt|>olnlnienl  oT 'J’.  S.  \lcKvxen, 
a«  treneral  .Sii[terinlrn<lenl  ol  Agencies,  \.  \.  Mcl'.naney,  It.Cioin.,  as  .Snjierinleinlenl  of 
Agencies  and  W,  L.  lAaylell,  R.(,om.,  as  Siiperinlendent  of  (>roiip  Sales.  Vlr,  .VlcKxxen 
will  have  I  lie  respnnsiliilily  of  ihe,  supervision  in  the,  fielel  of  the  (.iornpany's  Agencies.  Vlr. 
McKnanev  assumes  ihe  responsihilily  for  ihe  (Company's  erlnr.alional  programme  through- 
oil!  ihe  (.ompanv  s  fielrl  force  anri  in  arldilion  will  have  some  direct  supervisory  duties. 
Mr,  \Taxlelt  as  Superintendent  of  Group  Sales  will  be  responsible  for  the  continued 
dexelopmenl  of  the  Company  s  group  business.  He  was  formerly  Manager,  Group  Sales 
Division. 


To  The  Shoreholder*  of 

EDORAN  OIL  CORP. 
LTD. 

Your  company  i.s  at  present 


Sion.'.  Balance  of  $68,711  was  Street  Montreal  Que  .,r  25-27  ^a’lnadl 

of  vlKin'nm  hue  Wn  ‘he  meeting  or  adiournment 

ferred  from  the  investment  re-  POWER  CORP.  CONVERSIONS 

serve  In  Ihe  reserve  fund,  xvhich  I  Transfer  agent  for  Poxx>er  Corp.  *'"''"**  office  which  issued 

now  .'lands  at  $2,800,000,  leaving  nf  Canaria  LIri,  arivises  that  $73. 

the  in'  pstment  reserve  at  $100,000  '500  in  riebentures  xx'as  ronverteri  gy  Order  of  the  Board. 

Total  assets  under  admtnistra  In  2.512  common  .'hares.  There 

tion  now  exceed  four  hundred  jam  nnxx'  499.24.5  shares  issued  L  CORNE/. 

million  dollars.  land  outstanding.  Secretary. 


claims  in  the  Beaverlodge  area. 

Important  information  will 
be  made  available  in  the  fir.'t 
instance  to  the  registered 
sliareholder.'.  We  therefore 
strongly  urge  all  shareholders 
to  register  their  stock  certifi¬ 
cates  in  their  own  name.'  im¬ 
mediately  with  your  company's 
transfer  agent  and  registrar, 
the  .vfectirit.v  Tru.'t  Company, 
Lee.'on-Lineham  Block.  Cal¬ 
gary,  Alberta. 

EDORAN  OIL  CORP.  LTD. 

202  Fifxpalriek  Riiilding 
Calgory,  Albertg 


Tile  financial  TTmes 


Pref'd  offering  iNew  Muni  Bond  Issues  I 
inland  Cement  I  ™o.s..v.e»esschools 

I  School  commissioners  for  city  of 

.  u  .  , '  Trois  Rivieres.  Quebec,  has  award- 
Offenng  is  being  made  by  a  ..  7  »  r. 

group  headed  by  W  C.  Pitfield  &:cd  to  a  syndicate  comprising  A.  E. 
Co.  Ltd.,  of  an  issue,  of  300.0001  Ames  &  Co.  Ltd..  Dominion  Secur- 
shares  of  $10  par  value  non-call-l  co,.p^  Ltri  _  Wood.  Gundy  & 
able  participating  preferred  stock 

of  Inland  Cement  Co.  Ltd.  Offer- [Co.  Ltd..  The  Royal  Bank  of  Can¬ 
ing  which  is  being  made  at  panada  and  .1.  C.  Boulet.  Ltee  an  is-; 
(s  part  of  an  issue  of  600.000  par-l^^g  p,  $971,300  twenty-year.  3 -3-4 i 
ticipating  preferred  shares.  ot|  ■  t  j  u  ♦  ..4  « ' 

which  300.(^  shares  have  been  cent  serial  debentures  at  a^ 
subscribed  for  at  par  privately  ini  price  of  96.54  for  $472,000  of  3t'4'sj 
Canada  and  Belgium.  !of  1956-59;  $240,000  of  .3  s  of  1960-1 

Inland  Cement  Company  will 1 75  $259,500  of  4's  of  1960-75.  On  i 

manufacture  cement  and  related'  .  *  ^  4..I 

products  in  a  new  plant  to  be  con-  ‘h's  '’«sis  net  co.=t  of  borrowing  to, 
structed  on  the  outskirts  of  Ed-  commission  is  4.0.39  per  cent.  A 
monton.  The  plant,  which  together  „f  $439,157.60  has  been  given; 

with  shipping  facilities  and  .  „  •10  1 

quarry,  will  cost  an  estimated  fc-  bJ’  Provincial  Secre- 1 

$7,000,000,  will  have  an  initial  j  tary. 

capacity  of  800.000  bbls.  of  cement;  _ _ 

annually.  Provisions  are  being  1  STE.  THERESE  PROT.  S.  C. 
made  in  the  plant  design  to  per-  .  . 

mit  a  quick  and  economical  in-'  Protestant  .school  commissioners! 
crease  of  this  capacity.  for  Ste.  Therese.  Quebec,  havCj 

The  major  shareholders  of  In-  awarded  to  Rene  T.  Lcclerc,  Inc. 
land  Cement  .Compan.v  will  bc|  twenty-year. 

Sogemines  Limited  and  its  affinal- .  ■ 

ed  and  other  associated  companies! 3-4-4 '2  per  cent  serial  debentures 
under  the  leadership  of  Societejat  a  price  of  97.11  for  $155,000  of  I 
Generale  de  Belgique  One  of  3.  1955.53.  593.509  of  4-s  of  1959- 1 

Societe  Generale  s  affiliates  isl  .  _ _  _  _ _ _  , 


THE  TREND  »/  t/,e 
STOCK  MARKET 

’^By  Analyst 

Base  metal  shares  have  shown  late  strength  in  Canadian 
.trading  in  anticipation  of  better  prices  for  copper  and  zinc,  but 
particularly  the  first  named,  This  situation  has  been  reviewed 
constantly  in  The  Financial  Times  in  recent  months. 

As  far  as  lead  is  concerned,  however,  the  stock  market  has 
less  reason  to  be  optimistic,  and  selectivity,  or  knowing  which  is 
which,  once  again  has  become  a  necessity  for  buyers  of  base 
metal  stocks. 

New  York  conlinues  to  back  and  fill,  declining  in  the  morn¬ 
ing  and  moving  up  in  the  afternoon  as  the  signals  are  received, 
or  the  spirit  moves.  The  Formosa  crisis,  naturally,  has  lent 
strength  to  the  aircrafts  and  other  obvious  defence  industries 
and  these  shares  have  carried  the  bulk  of  the  trading  interest  in 
the  past  few  da.vs.  General  Dynamics,  listed  on  Canadian  ex- 


Offer  $10  Million 
I.A.C.  Preferred 


BONDS 

MONEY  &  CREDIT 


Company  Earnings 


Offering  wa?  made  during  past  _  ^  ,  „  ,  I  P**^'’**^”* 

money  &  CREDIT 

stock  of  Industrial  Acceptance  1.1—^  J.  m.  Discover; 

Corp.  Ltd.  by  a  grourt  of  under-  Canada  Cemeo! 

writers  headed  by  Greenshields  p  ■  —  — _ . 

k.  Co.  Inc.  and  Wood.  Gundy  k  ,  .  .  j  ,  -i  iCP  Mortgase 

Comnanv  Limited  ,  .  The  Canadian  bond  market  con- :  been  curtailed  temporarily. 

The  shares  which  were  offered  l>n'ued  to  m.yslify  even  the  pro-i  In  the  Utilities.  Algoma  Cpntral:T„r,  cen  T'.st 
at  nar  value  of  $109  are  callable ' ffss'oos's  week.  In  the  facej5c/59  gained  1  point  and  while ■  premier  Trust 

l\  $"fn5  it  redeemed  oror  beSeiof.^n  Amerkan  bond  market 'gc^d  -nauiries  wer^  received 


'Pr^vica?  Total 
Can.  BrewTrie? 
[Can.  Food  Prod. 
Guaranty  T’st 
Cons.  Discovery 
Canada  Cement 
iRes.  of  Canada 
National  T’st 
|C.P.  Mortgaae 
Crown  Trust 


Net  OfW’s  omit*  Earn 


139.8s=)2  139,126 
7,940  7,630  3.10 

31fd  31 
*>44  234  1.2? 

72.S  273  0.26 

6j3.30  5,45.'>  3.5.3 

39  4R 

456  426  1.42 

1.32.6  1,133  3.7ft 

176  16,5  13.92 

3.37  317  2.Z5 

ft.5  63 

50ft  442  2.95fb 

.302  294  1.2! 


'ftna  inereaiipr  at  aiui  dominate  the  list  but  there  panv'.«  4*2.6/70  were  up  U  at  B4V4.!  ♦  riscR]  years  •nded  -luiv  ,3ist, 

'S^S^St^'^u^chase  Fundi- "" 
of  $2o0.000.  to  be  leplenished  an-,  [p^^icative  of  tne  relationship 'PS-'*!.  Shawinisans  were  in  demand  m  Net  loss, 
rjually.  !f  necessary,  P^^'ibjtvveen  the  supply  and  demand  and  the  supply  limited.  h»  en  R.  .stock. 

vided  for  the  purchase  of  .shares  short  term  funds*  the  day-to-  Industrial  issues  to  be  active  in-i  - - 

in  (he  opoTj  market  if  available  loan  rate  dropped  from  •'*'t|cluded  Abitibi  4s/74-  up  *41  the'  MORE  JOHNS-MAWILLE 

at  iheir  par  value  or  to ’  %  this  week  a  low  point  Alcan  4*/2s/73  wore  in  demand  at  An  additional  6.495  common 

Proceeds  of  thi.«  cached  only  once  or  twice  prev-  104*2.  B.A.'s  new  .3'2S/74  were  ac-  shares  of  Johns-Manville  Corp. 

ii.scd  to  the  extent  of  joiisly  and  then  only*’under  much  Mve  and  Canadian  Breweries  v.  ere  listed  during  past  week. 

10  cover  the  cost  of  *’f^dP*33ption circumstances.  The  total  -P^s/Ol  showed  fair  volume  at  110.|The.<-e  shares  were  iss-ued  under 
of  the  company'.s  outstanding  51^-  loans  held  by  the  chart-  Cockshutt  5.«/68  gained  *4  at  98*4ithe  employees*  stock  purchase 

per  cent  and  4*4  per  cent  banks  is  considered  to  be  and  Dosco  4s/61  also  moved  up  *'t.!pian  between  .fune  .10,  1954  and 


rhange,.  too.  gainod  no  lp.«..  than  7  points  early  thi.s  week,  indi-  last  available  sta-  Dominion  Textile  bond^  were  in  December  31.  1954 

”  .  '  cover  the  cost  of  redemption  n[||,,tjcs  .show  some  $25  million  nut-  e.cmard  at  97.  Drvden  Papers  re- 1 - -  — 

eating  that  our  recent  comment  on  this  company  are  .shared  by  :yi,ch  if  any.  of  the  presentlyls,ianding  and  this  amount  ha.skent  434S/74  .slipped  off  a  bit.i  f - 

tradens  generally.  outstanding  5  per  cent  $30  par|  probably  been  subsequently  re-  down  The  new  Imperial  Oil 


Otherwise,  ho'vever.  the  foreign  situation  is  again  such  as  to 
scare  people  away  from  normal  investment  practices  for  the 


Cimenteries  k  Briqueteries  Re-i69;  and  $57,500  of  4t2's  of  1970-74.1  time  being,  and  really  heavy  volume  is  shown  only  in  Toronto 


unies,  S.A..  which  is  a  leading  On  this  basis  net  cost  of  borrow- 
cement  operating  company  in  commission  is  4.498  per  cent. 

Belgium  and  elsewhere  with  an  .  ..o  u  ^ 

annual  production  capacity  well  A  grant  of  $143,979.68  has  been , 
in  excess  of  12.000.000  bbls.  of  given  for  the  loan  by  Provincial, 
cement;  this  company  will  super-  gp^j,pjgry. 
vise  the  design  and  construction 

of  Inland  Cement's  plant.  I 


The  $6,000,000  being  raked  bv,  TOUN  OF  UXBRIDGE  9 

Inland  Cement  from  the  .sale  of  The  town  of  Uxbridge,  Ont.,  has;  , 
the  6(0.000  preferred  shares  pre-  sold  an  issue  of  $90,000  ten  year  I  . 

.  4'-r  debentures,  due  Mav  l.i.  19.56- i  ‘  • 

$2,000,000  from  two  million  $1  par;  ,  .j  i 

ordinary  shares  being  issued  at  '**^’’'  f'-  Graham  k  Co.  Ltd., 

par  to  the  controlling  companies,  and  The  Canadian  Bank  of  Com-j 
will  be  used  to  provide  funds  for  merce.  Of  this  amount.  .$80,000  is'  "'''f 
the  construction  of  the  cement.  P,jp  ,^^,00!  purposes  and 

plant,  acquisition  of  the  plant  site,  ^  .  I, 

and  clay  deposits  near  Edmonton  "t’  addition  to  the 

and  a  limestone  quarry  at  Cado-  .sewage  disposal  plant. _  eniilri 

min.  Alberta,  and  for  working  as  th 

capital.  tin  December  15.  1954.  settlement i  j, 

The  preferred  .■^ares  are  en-.date.  and  was  the -lowest  since;  . 
titled  to  a  non-cumulative  prefer-  -June  15.  1954.  when  the  short  in-; 
ential  dividend  at  the  rate  of  6%iierest  was  2.823.171  shares.  The;  ti'-e  1 
per  annum  in  priority  to  divi-: January  14th  short  position  was  year 
fiends  on  the  orftinary  shares  and,|Ooe-tcnth  of  one  per  cent  of  total  ‘  u,. 
after  a  67-  dividend  in  any  one  shares  listed.  , 

year  has  also  been  paid  on  the|  la  May.  1931.  when  the  short;  1953 
ordinary  shares,  both  classes  will  .nterest  was  first  reported  (5,-1  jngs 
participate  in  any  further  divi- 1589,700  shares),  the  comparablej  pp^,- 
riends  for  that  year  in  proportion! percentage  was  four  -  tenths  ofj  ' 
to  their  respective  par  values. lone  per  cent,  the  record  high.,  wt 
Both  cla.sses  of  shares  carry  theiThe  totals  exclude  odd-lot  deal-|  trade 
right  to  one  vote  per  share  at  alllers’  short  positions.  As  of  thei  5, 

meetings  of  shareholders.  .lanuary  14  19.55,  settlement  date.i  * 

- i  the  total  short  interest  in  odd-|  ingloi 

N.V.  SHORT  INTEREST  'lot  dealers’  accounts  wa.s  114,-  f, 

The  .short  interest  as  of  the  '44  .share.s  compared  with  74  -  . 

close  of  business  on  January  14,  465  shares  on  December  l.i,  I9.i4.; 

1955.  settlement  date,  as  com-  The  number  of  issues  in  which!  ^ 

, Tiled  from  information  obtained  a  short  position  was  reported  asl  ve.«toi 
by  the  New  York  Stock  Exchange  of  .lanuarv  14.  1955.  exclusive  ofi  pffjcj; 
from  il.s  members  and  member  odd-lot  dealers'  .short  positions.; 
firms  was  2,8.31,191  shares.  Thisjwas  983  compared  with  876  on  rinllai 
compared  with  3.079.5.58  sha  l  es  I  December  15,  19.54.  S 


by  the  junior  mines.  While  the  emphasis  has  been  all  in  favour 
of  higher  prices,  of  late  the  uraniums  have  taken  a  beating 
because  of  the  changing  supply  situation  w'hich.  if  it  does  not 
take  the  romance  nut  of  fission  and  fusion,  at  least  takes  some 
of  the  necessity  for  haste  out  of  the  staking  and  promotion 
efforts. 

The  Ford  strike,  having  been  "within  minutes"  of  settlement 
a  number  of  times  in  the  past  few  weeks,  continues  to  over¬ 
shadow  much  of  industry  in  Canaaa.  Some  of  the  early  enthusi¬ 
asm  for  the  .share.s  of  Ford  of  Canaria  has  now  waned;  although 
hopes  are  frequently  expressed  that  it  wnn't  be  any  time  at  all 
before  the  company  is  back  in  production  and  its  cars  in  the 
show  rooms. 

Il  becomes  increasingly  questionable  whether  any  company 


could  make  up  its  losses  of  sales  in  such  a  competitive  business  I putsianding 
as  the  automobile  market  i.s  at  the  present  time.  i  Industri.a! 

In  fact,  investors  in  automobile  shares,  either  Canadian  or  Ltd  's  Ca 
»  •  .  c,  •  .  ...  iment  final 

American,  ought  to  reflect  seriously  as  to  whether  the  compefi-  ,'argrr  part 

ti'-e  position  is  not  actually  more  stringent  no'v  than  if  was  a  loerneo  witl 


such  if  any.  of  the  presently, j,ianding  and  this  amount  has  rpnt  slipped  off  a  hit.il 

outstanding  5  per  cent  $30  parj  probably  been  subsequently  re-  down  The  nc'v  Imperial  Oil  ' 
and  5  per  cent  $40  par  convert!- iced.  issue  was  quite  in  the  OS-t*--'’., 

ble  shares,  all  of  which  have.  While  the  Canadian  hanking  range  E.  P  Eddy,  another  new 
been  called  for  redemption  onisystem  has  de''eIopcd  excess  cash  issue  was  .strong  at  99'2,  1 

f'ebruary  17.  1955.  The  balance  la-id  has  gone  into  the  market  for  <• 

will  be  used  for  general  corpor-|ihe  shorter  maturities,  observers  ,  fai,iy  arti'-c  week  in 

!ate  purposes.  ido  not  feel  that  this  alone  ac-  pp^.  f.jnaneing. 

,  Average  earnings  available  forj,-ounts  for  the  strength  of  prices.  The  Industrial  .Acceptance  issue 
preferred  dividends  of  I.A.C.  for|The  Bank  of  Canada  evidently  is  j.|p  rojfjjon  of  4';?  per  cent' 
the  10  year  period  ended  De-Inpt  too  actively  disposing  of  'is  I  f-umulative  redeemable  preferred, 
cember  31,  1953  amounted  to  $2.-!  holdings  so  that  this  inf  uenp  j,pp  p^P  pffppp^  3,  pgp  3n(i 

,222,701  or  4.9  times  annual  divi-|Seem.s  more  or  less  neutral.  The  ,ppy  gujpj^iy  oversubscribed.  One 
dend  rpouirements  of  the  4*2  perjBankft  holdings  of  longer  issues  j^jrpour  wft.c  to  the  effect  that  the 
rent  preferred  shares  to  be  out-  v’, ere  up  about  $.i0  million  **]*  nanking  group  alone  put  in  bids 

standing  on  completion  of  this!  interval  December  -9  to  (jj^pj.  (y,p  3^01, m 

ifinancing  and  for  the  year  ended  Jenuar.v  19.  and  Irea-sury  Dills  inland  Cement,  a  new  companv  i 
December  31,  19.53  said  earningsldown  about  $24  million  in  the  Belgian  backing,  offered, 

were  15.5  limes  such  maximum  'ime  period.  I  through  W  C.  Pitfield  600.000 ' 

dividend  r(-quirpmenls.  After  giv-j  •*  *•*  >hares  of  participating  preferred, 

,.ng  effect  t(,  the  proposed  financ-.  One  explanation  getting  some  ,sio  par.  at  .$10  per  share  flat.  Of 
ing  and  based  on  the  September !  currency  revolves  around  the '-.he  offering.  300.000  share.s  have 
30.  19.54  balance  sheet  capital  and  large  sums  of  foreign  capital  now  hcen  privately  subscribed  for  so 

.-urplus  amounted  to  $469.61  for  in  Canada,  capital  which  presum-  that  in  effect,  the  amount  publicly 

each  of  the  $100  par  value  4',2;ably  can  be  considered  as  largely  .ivailable  is  300.000  shares.  Inland 

'ipei  cent  preferred  shares  to  be  confined  to  short  term  investment,  pisns  to  erect  an  800000  barrel 

I rutslanding.  This  theory  was  arrived  at  po.'si-  annual  capacity  cement  plant  near 

<  Industrial  .Acceptance  Corp.  blv  because  it  seems  the  one  really  ■  Eelmontnn.  Alta. 

Ltd  is  Canada's  largest  instal-' different  factor  of  the  Canadian  liupcrial  Investment  Corp,.  an 
iment  financing  compan.v.  The  hioncy  market  in  comparing  it  instalment  finance  company  oner-, 
'aiwpi-  nart  of  it«  business  is  con-1 -''Ih  Np"'  York.  ating  in  British  Columbia  since 

ioerned’^'vlth  the  fina^  iO.iO,  offered  through  Thomas  B. 


ti'-e  position  is  not  actually  more  stringent  no'v  than  if  was  a  loerneo  with  the  financing  of  Kf,,. 

...  ,  .  ,  ,  .  i.nmnhiie  sales  As  at  September !  U-S-  treasury  bills  ro.se  in  price  Read  Co.  Ltd.  of  Vancouver.  $400.- 

year  ago.  Added  to  this  ought  to  be  a  reminder  of  the  fact  that  nggp'jvahles  outstanding|during  the  week  and  the  average  or,0  of  .it?  per  cent  convertible 

while  the  industry  is  confident  of  much  higher  production  in  i'arnnunted  to  more  than  $287  mil-'Of  bid  and  asked  calculates  to  a 's-nking  fund  debentures,  .series  A. 
19.5.5  than  it  arhipvprf  in  iQ5i  th«.»  _ _ _ _  _  lunn  iY'eld  of  1.30  against  139  per  cent  maturing  in  1970. 


1955  than  it  achieved  in  1954.  there  are  not  unimportant  warn-  fiion 

ings  that  the  second  half  of  the  current  year  should  sec  a  re-  j  '  l[l 

newed.  if  less  emphatic,  slowdo'vn  in  many  lines  of  activity,  some  I  Dorn.  Woollens 

of  which  at  least  will  again  leave  their  marks  on  the  autorriotive  ,  .  .  ..  •  j 


Such  at  lea.st  is  the  word  from  economic  advisors  in  Wash¬ 
ington.  The  weight  is  somc'^-hat  lifted  from  the  obser'-ations  by 
the  fact  that  all  of  them  would  like  to  be  policymakers  as  well 
and  that  most  of  them  have  their  pet-peeves  and  pet  thenrie.«. 

Of  some  indirect,  but  neverthele.s.s  important,  interest  to  in- 


_ _ _ _ the  week  previous.  An  indication  - —  — 

,1  I  of  the  bizarre  conditions  of  our  more  ALUMINUM  .SHARES 

finm  WnnllAnC  Irr.onev  market  todav  is  found  in  i  j  j  •  _ 

uom.  VVOUlienS  U.s.  86-da.v  billsiAlummum  Limited  adv.ses  the 

I  'vere  offered  in  Montreal  last  Stock  Exchange  lhal 

iinterest  Unpaid  Uveek  on  a  1.28  basis  when  trades,J-009  -shares  of  stock  were  issued 

^  of  Canadian  bills  of  the  .same  ap-  tn  December  under  the  com- 

t  t^ioinino  faiiiir*  nf  Dom  - '  P  ’  <1^*  111*  l*^  maturitv.  'vere  going  ®  puichasc  plan  and 

In  explaining  failuie  "I,  l^P^V ! fnr  a?  inw  as  a  n qn  basis  ■  3.260  shares  were  issued  under 

inion  Woollens  &  'Worsteds  Ltd.  '  At ‘the  auction  of  bills  last  week,  the  share  option  plan.  There  are 
to  pay  Januaiy  Canadiao  bills  fell  to  new  lows;  9.C36..382  shares  presently  out- 

company?  ^  c  w  ftl-day?  eased  off  in  virld  to  standing, 

fund  debentures,  S.  W.  Haiifs- ,  ,,,jy  ^  pg  273-day  bills,  . . 
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fund  debentures,  S.  W.  Haiifs- 
child.  secretary-treasurer,  stat'is 


vestors  is  the  recurring  rumor  that  Canada  might,  more  or  le.ss  i  that  directors  decided  on  Ihi'iQg)^, 


course  because  of  the  continuing 
sd'^erse  conditions  in  the  woollen 
textile  industry.  It  was  fell,  letter 
slates,  that  the  'vorking  rapi'al 
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officially,  take  .steps  to  bring  down  the  premium  on  the  Canadian  course  becau.se  of  the  ■,  ipicjpri  mope 

dollar.  ;adver,se  conditions  in  'h;  ''oo''/"  now:  1,84  per 

...  ...  trxtilr  industry.  It  was  felt.  Ipt.cr 

fthoiilri  thi?  nt>  accompli.'shpd  it  would  lra\'p  it.?  mark  on  qiiitp  i  states,  that  the  working  rapi+al: 
a  number  of  industrie.s  and  companies.  .Such  a.s  tbP  pulp  and  i'^f  eompany  must  be  conserv'-d.  ,^.p^p  made 

paper  eompanie.s  which,  in  the  export  market.s  sell  for  U.S.  I.hp/e  Uas'’''ou"tSing 

dollars  and  which  thoroforc  get  in  Canadian  currency  by  the  ^of  debenture.®  outstanding.  '’S 
exact  amount  of  th«  Canadian  dollar  prpmiiim  ;  f"''  -semi-annual  oa.vmenls  for  ■e-!“pj.|j..'  ipj^'p  3 

...  ,  ,  '  terest  of  $26,232.50.  Also  out-!,,-  .u-  co- 

A  return  to  par  or  close  ,0  ,t.  oolud  make  a  good  difference  [standing  at  end  of  last  year  vvas'g?; 

to  income  and  earning.s  of  ihe  large  pulp  and  newsprint  ox-  i  $250,000  nf  6  per  cent  first  “Longer  issi 

porters,  'mortgage  bond',  due  1963.  next  ,,  „,pf]  -j-j^p 

.  ,  ,  ,  ..  iinterest  payment  on  'vhich  is  due  ,,  jjj  ,i^p  3,, 

Another  indu.'try  to  benefit  would  be  gold  mining.  Iis  re-  'February  l.st  next.  In  letter  t>o-|  pptua]  3,  gair 
ceipts  would  rise  as  the  Canadian  dollar  premium  decrease'  nouncement  non-payment  of  the  were  up  %. 

Tho,..  .  h.,v,v  ’bill,"!  li'ih"/'! 

export  sales  would  ft!.®o  benefit  since,  without  an  actual  change  i  reached  by  directors  with  regard'i-^  New  York 
in  price,  Canadian  export  prices  wouid  become  more  nearlv  payment  of  interest  on  the 

competitive  the  narrower  the  gap  between  the  Canadian  and  /'Tn  Xrcr‘'of'’7a^t  year  em.l„J']^,P'X" 
Other  industries  which  .'uffer  from  .sub.'lantial  import  com-  i  ployees  of  company'.s  Hespeler  The  tom 
United  States  dollars.  I  mill,  as  a  l  esiilt  of  announcement  p,  ,3, 

petition,  particularly  ,he  Canadian  textile  eompanie.s.  would  |  not 'pay'’wage'"ra\ertrrprc^^^^^^^^ 

benefit  because  imports  w  ould  be  more  co.'tly  as  the  dollar  pre-  ,  log  and  continue  to  operate  mill.  Demand,  ht 

mium  i.s  reduced.  Their  competitive  position  wmuld  improve  ma-  !  accepted  a  13  per  c'-nt  3  jjftje  ^rgre 

•  .  ...  impinve  ma-  wages;  agreement  covering :  pnd  medium  t 

rially,  and  in  some  instance.'  materially  enough  In  make  a  'a  period  of  6  months  ended  vvere  essentia 

difference  befYi'cen  red  and  black  ink.  I  .August  31st.  In  December  last,; indication  of 

The  Shawinigan  offering  of  additional  shares  at  $46  -ivm-  !  negotiations  between Ontario  is, 

•  u,  1  ^  u  --  I  company  and  an  emplo.yces  cnm-13.21  this  wee 

r  rif.ht.s  a  value  of  about  7.-i  cents,  indicates  further  growth  i  mittee  and  bringing  dowm  nf  a  \,rpek  and  3. 

for  this  outstanding  Canadian  utility  concern.  j  conciliation  hoard  decision,  a  Prices  of  shoi 

Mr  Fuller's  remai-ts  fe  the  eCflei  th  .  .u  .  .  :  company  offer  nf  a  2  per  cent 'i-sues  advanc 

Mr.  fuileis  lemarks  to  the  effect  that  the  fund'  would  be  I  wage  increase  was  accepted.  In  Quebec 

employed  in  providing  further  increases  in  po'»’er  a''ailable  in  i  - good  for  th^ 

the  area  ser'-ed  by  the  company  him  at  the  possibility  that  addi-  ;DebentUre  ISSUC  Inn’-s  ^  rtesnite 

tional  sites  w-hich  the  eompany  has  a'^ailable  on  the  St.  Maurice  Consolidated  Textile  in  .vi 

ri'-er  may  he  developed  m  the  not  too  distant  fiiturp.  ^  VOnSOliaOieO  I  exme  -rhere  was 


sold  for  an  a'-erage  yield  of  1.24. 
Only  one  year  ago.  the  91day  bills 


■  ielded  more  than  the  273-riay.'  do 
;  now-:  1,84  per  cent  against  1,24!  I 


,  ,  _ 1*4  Ih'’  weeks  trading,  gains  1 

,  Of  company  muM  .  "  ere  made  bv  virtually  c'^erv  ■ 

I  A'  at  beginning  of  >4^^'  V”i  Canada  list.  The 

;  there  was  outstanding  S1.049...00;  g  ,^pI 

!nf  debentures  outstanding.  fa’iVS:2V4S/.56,  15  rents  and  the  .3,=/, 59.  in 
:  for  -'<'iT>i-annual  oa.vmenls  for  ■'’•j cents.  The  3.'/6n  were  higher  by 
j  terest  nf  $26.232..i0.  Also  '’"t-.l  i.,.  the  6Z'  gained  30  cents  and  the 
{Standing  Rt  rnd  of  last  year  535  10  cents. 

i  $250,000  nf  6  per  cent  first  Longer  issues  shn'ved  sti  ength 
'mortgage  bond',  due  1963.  next  ,,  „,ei]  -phe  31^5/76  moved  up  =s- 
interest  payment  on  'vhich  is  due  g,  pug  3</js/79.  'vhile  the  per- 
February  l.'t  next.  In  letter  ttn-|netual  ,3'  gained  The  CNR  2---4.' 
nouncement  non-oayment  of  the; were  up  %. 

debenture  interest  it  is  staled  ar  this  price  improvement  took 
that  nn  decision  has  yet  been  pisce  in  the  face  of  an  easier  tone 


I  to  payment  of  interest  on  the 

first  rnortgage  bonds.  I  pcovuncial  list  reflected  in 

I  In  March  of  last  year  em-  ||.|p  ^^,310  the  strength  in  the  Can- 
I  ployees  of  company  s  Hespetei'  -j-j^p  ^^.3,  ooojj  3Pcj  Up  . 

I  mill,  as  a  lesiilt  of  announcement  g, the  Canadas)  would 
'by  company  that  company  could  l^p  rlescribed  as  heavy,  it  was 
;  not  pay  wage  rates  then  Prevail-  gecrage  or  better, 
ing  and  continue  to  operate  mill.  Demand,  however,  wa.'  possibly, 
[employees  accepted  a  13  per  c'-nt  g  jjttJe  more  obvious  for  the  short 
I  cut  in  wages;  agreement  covering :  god  medium  term  issues;  the  longs  | 
;a  period  of  6  months  ended, vvere  essentially  dormant.  As  an’ 
I  .August  31st.  In  December  last,;  indication  of  the  mixed  situation! 
j  following  negotiations  between  jp  Ontario  issues,  the  .35/70  yield , 
i  company  and  an  emplo.yces'  com- 13.21  this  week  against  3.20'  last  I 
i  mittee  and  bringing  dow'n  nf  a 'week  and  3.23  tw-o  weeks  ago. 
j  conciliation  hoard  decision,  a  Prices  of  short  and  medium  term 
'company  offer  nf  a  2  per  cent 'j-siies  advanced.  ' 

;  wage  increase  was  accepted.  In  Quebec  issues,  demand  w-as 

I  - —  'good  for  th£  shorter  i.ssues.  but 

[Debenture  Issue 

Consolidated  Textile  i„  a, 

!  Approval  "'as  voted,  at  a  special  Nova  Scotia  list,  again  mainly  in; 


355  St.  James  Street  West 


Montreal 


CAN  CAR  rnNVFRSinv$  ..  .  meeting  nf  preferred  shareholders ;  the  short  and  medium  term  issues. 

During  DecemTi  a  fSf  3  2  "A"  ConLlidated  Textile  Mills  Ltd.; The  longs  were  quiet.  The  same 

341  ordinary  shares  of  Canadian  d^.v^,oc^S  or-;  held  during  past  week  of  a  ProLCon<l^  ''PP'x’ri  to  the  New 

Car  and  Foundry  Co.  Ltd.  were  '  outstanding.  by  company  directors  m  Brunswick.', 

issued  in  conversion  of  a  like  issue  $400,000  of  4*2  per  cent  de- 

|number  of  class  "A"  share.'  com-  INVESTMENT  COMPANIES  Montreal  bonds  have  been  in- 

ipany  advises.  (SuDolifd  hv  MoPnais  o.  Debentures,  which  are  latterly  anfl  it  Hap- ' 


As  at  December  19.>4.  there 


iSunniiPd  Uv  »  .  '  x-(furniiu w.ucii  ‘ , HTieren  1  lanenv  ann  wni IP  11  na p- 

Tu^«da*  la  sold  privately,  will  provide  funds  coincide  with  the  new 

*  n  ‘  purchase  of  new  looms  at  | ^^ministration's  taking  office,  the 

iv.s.  paid  ^  about  ,S225.0C0  and  to  re-[i’fasons  presumably  are  somewhat  j 

•Mtiliaied  Fund  lire  the  remaining  $172,000  of ;  r.iore  involved.  The  big  New  York  . 

D.vi _ _  _ _  4  <i>  _ ,  « ,  _  dohontiirPS.  i  lrvt>n  hac  nrbt  vof  Kopn  /'nnsiim- 


Irnporial  Oil  lamilorl 

Imperial  Oil  Limited,  a  Canadian  company  in 
its  sei'enti -fifth  l  ear  of  operation,  is  the  largest 
marketer  and  rehner  of  petroleum  products  and 
the  largest  producer  of  crude  oil  in  Canada. 

W  e  offer  as  principals  — 

Aeif  Issue. 

Imperial  Oil  Limited 

Sinking  Fund  Debentures,  1955  Issue 

One  Februarv  1st,  197.i 
Price:  99.75  and  interest 
I'o  \  icld  about  .3.64'^ p 

'I'he  Compani'  will  covenant  to  provide  a 
mandatory  sinking  fund  to  retire  half  of  the 
Sinking  Fund  Debentures,  1955  Issue,  prior  to 
maturity  and  in  addition  will  have  the  right  to 
make  optional  sinking  fund  pay  ments. 

These  Debentures  are  a  legal  iniestment  for 
insurance  companies  in  Canada. 

Prospectus  provided  promptly  on  request. 

M’ood,  (iiindy  &  Compan.v 

Limited  ■  ■ 

•Toronto  Montreal  W  innipeg  \  ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
la>nrion,  Kng.  Chicago  .New  York 


Offering  of 

Additional  Capital  Stock 

Imperial  Bank  of  Canada  . 

Established  1976 

The  Bank  has  offered  its  shareholders  of  record  on  .lanuarr  7,  1955 
the  right  to  subscribe  for  .5  new  shares  at  |.5‘2  per  share  for  each  7 
shares  held.  Warrants  evidencing  this  right  to  subscribe  for  shares 
expire  on  May  .5,  1955  and  should  be  exercised  before  that  date. 

^'e  recommend  that  present  sharehohlers  increase  their  holdings  of 
the  capital  sto<-k  of  this  progressive  Bank  hy  taking  advantage  of 
this  oner  and  subscribing  for  the  additiooal  shares  to  which  they  are 
enlifled.  For  investors  who  are  not  now  shareholders,  we  recommend 
that  lliey  consider  strengthening  and  further  diversifying  iheir 
investment  portfolio  hv  acquiring  Imperial  Bank  shares  in  the 
o|>en  market  or  through  the  purchase  and  exen-ise  of  warrants. 

To  facilitate  the  pavmeut  for  shares  purchased  through  the  evercise 
of  warrants,  the  Bank  has  provided  that  the  subscription  price 
may  be  paid  in  10  monthly  instalments  of  $3.20  per  share,  beginning 
on  May  3,  1955. 

lout  enquiry-  invited.  Call  our  nearest  office  foOa 
descriptive  pamphlet  giving  complete  details. 


M<LEOD.YoUMe.WEIR  &  COMPAMT 

50  King  Street  West  276  St.  Joines  Street  West 
loronto  Montreal 

EMptft  4-0141  T»lephon«:  HArbf>uf  4241 


[Ralanreri  Kimd  .  L^  5^.^:  pre 

|CanaFimri  .  lin  gn.’.i,  litisvlma 

I  an.  Inv.  Fund  ..  29  xd7  66  ft  41' 

l^rpTv/e.  iit  '-'’'of  $40n:n00  in  19.50.  Still  outstand-  “ 

i Grouped  Intomc  ...  221,^  s'op  ssi  ine  arc  219.962  shares  of  common 

;  Investor'  Mutual  ...  2P  R,.i,  Ml  i  clock  ' -niimiill 

Mass.  Inv.  Trust  10?  (lM»?7S5  90  7ft  - *  _ _ <^=Ulll 

■Mutual  Arcum.  Fund  22';j  .v.jii  ".18.V.  POWER  CORT.  UONVERSIONS 
Mutual  Inc.  Fund  14, .1  4  4,1  4  a,  , 

Res.  Oi  Canada  m  Transfer  agents  for  Poiver,^ 

Super,  tne.  Fund  22.7  4  !->  4 --i  Coro  of  Canada  Ltd.  advise  tnat^^= 

i  £  r-  -l;.  ;3  ISJTS ■ 

r...  I.-,  brtnjln, 

Fund  r  1 -Capital  Gain.  Di'tri- outstanding  common  stock  to 

4fifi.957  sharps  _ 


6ft  5  IS  debenture.?,!  lorn  ha.«  not  yet  been  consum-  I 

'.54  saiasi maturing  195.Y-57.  which  are  out- {mated  and  until  it  i.s,  buyins  of  ■[ 
:66  «*4i|5:tandinsr  fi'^rn  the  original  issue  bond.?  b\{^the  City  has  apparently  fc 


Winnipeg 

Cwlgety 


!  MARKET 

AVERAGES  AND  VOLUME  _ 

MONTREAL  STOCK  EXCHANGE 

r«i. 

Inil. 

ron»l». 

Rk..  Pipfr, 

Vnlnm* 

slanuar.v  Ift  . 

tift.ft 

24.1.2 

>01  ..1 

47.6.1  1178.1?. 

95,315: 

-lanuar.v  tft  . 

n7.ft 

244.8 

202..1 

V7.S7  1185,4* 

slanuar.v  . 

1l7.« 

24.1.7 

203.1 

47.84  1184.16 

.ranuar.v  ?I  . 

llft.ft 

245.6 

203.0 

47  94  1193.10 

•lanuarv  24  . 

Mft.6 

246..1 

2ft3.ft 

48.2?  1193.69 

•lanuary  2!>  . 

llft.ft 

246.9 

204.2 

4a.l.V  1102.05 

Chanft^  for 

ft.ft 

;  ,1.7 

3.3 

n..52  IS.*.! 

19.$4  HifTh 

llft.ft 

2,1,1.2 

208.7 

48  22  llO'.ftO 

lft.54  Low 

ft?. 4 

182, ft 

1.13.4 

.U.t3  774.63 

TORONTO  .«TOrR  F-XCHASOF. 

lorf. 

linifl 

R.1I. 

W.O. 

Valiimf 

•lanuary  Ift  . 

.17s‘i.72 

At. .10 

161.16 

102. 83  ...* 

7.343,000 

•lanuarv  ift  . 

.375.7ft 

Rl.t6 

161.74 

103.26  .... 

7.366,000 

•lanuary  2ft  . 

.17.‘».77 

81.57 

161.38 

1A3.61  .... 

7.926,000 

•lanuary  21  . 

.177.6ft 

A2.ft.l 

162.24 

104.36  .... 

7,820.000 

•lanuary  24  ... 

.178.26 

81.74 

162.51 

104.06  .... 

9,585,000] 

•lanuary  2h 

.176.86 

8(W71 

164.11 

102.95  ... 

6.856.000 

Chanjr  for  wfok 

1.2.1 

--ft.59 

2.95 

0.1? 

-487,000 

t5S4  High 

.18.1.8.1 

82.21 

162.69 

104.54  _ 

1 

1554  Lou' 

.112.78 

66..18 

!37.!9 

83.27 

.  j 

NEW  TORR  STOCK  EXCHANGE 

fl>0 

tr  JonftI 

j 

INDUSTRIALS 

RAILS 

High 

Low 

Hffh  Law 

etas* , 

(lanuarv  tft  ■  4 .  - 

.191.76 

385.65 

.190.98 

139.37  137.00 

139.06 1 

.Tanuary  IS  ..... 

.195.8! 

.191.19 

392.31 

141.16  139.1.1 

140.26 1 

January  2ft  . 

394.35 

.190,66 

,193.03 

140..18  139.00 

139.63 1 

January  21  ... 

.197.64 

.192.50 

,V95.9(' 

141.2.1  139.66 

t4B.31 ' 

.tanuary  24 

.197.89 

.194.09 

.196.00 

142.19  140.48 

141.19 

January  2.V 

.197.ai 

.192.14 

.197.00 

141.23  13S..58 

14n.«t  1 

Chang*  for  wrek 

^6.09 

r.  6.49 

-  6.02 

-1.9?  V  2..16 

t-1.56! 

1954  High 

412.47 

147.7,1 

,1 

IftM  Low  . 

279.87 

84.84  . 

TTILITIES 

li 

niirb 

Low 

Tins# 

Tfit.  Valnm#  Lnnflnn  S.C. 

•tanuary  ift  . 

62.2? 

61.71 

62.0ft 

.1.020,000 

192.4 

•lanuary  tft  . 

62.4,1 

61.7.1 

62.10 

2,760,000 

192.6 

•lanuary  2ft  . 

62.77 

61.88 

62.6? 

2,210.000 

193.2 

.lanuary  2!  . 

63.ft.1 

62.2,1 

62.86 

?, 690.000 

194.) 

.tanuary  24  — 

63.11 

62.6.1 

62.80 

2,910,000 

193.2 

January  2.S 

62.79 

62.14 

62.41 

1,230,000 

191.9  ! 

J 

for 

-ft., 57 

-^ft.43 

-^0.32 

V-  210,000 

—0.5 

1954  High 

63.11 

mi  D'w  . . 

S2.22 

Imperial  Bank  of  Canada 

Offer  of  Additional  Shares 

Imperial  Bank  of  Canada  i«  offering  to  it«  ahareholder*  of  rerord 
■t  the  rlose  nf  business  on  .lanuary  7,  195,5.  the  right  to  subscribe 
for  three  new  shares  at  |32  for  each  seven  share'  held.  Each  share¬ 
holder  w  ill  he  provided  w  ith  one  warrant  for  each  share  for  which 
inch  shareholder  is  entitled  to  suhsrrihe.  Subscription  certificates 
will  he  mailed  to  shareholders  on  or  ahoiii  February'  I,  1955. 

Shares  are  payable  in  ten  monthly  instalments  of  $3.2t)  each  ronv- 
menring  on  May  .5.  1955.  Instalments  may  be  paid  in  advance  at 
the  option  of  the  siib'criher. 

Xe  recommend  that  where  pns'ihle  shareholders  e\ercjse  their 
Varranfs  and  subscribe  for  the  additional  share*  to  which  they  ara 
entitled. 

IPe  offer  our  facilities  to  inreslor*  to  — 

(a  I  Exercise  their  "ITorrnnf.v’* 

(h.t  Purchase  additional  “Harraots”  or  shares  ^ 

(')  Sell  all  or  part  nf  their  “Warrants” 

A  folder  containing  information  concerning  the  Bank  and  its  offer  of 
additional  shares  will  be  forwarded  upon  request. 

Dominion  Securities  Grpn.  Limited 

Underwriter*  and  Distrihiitors  of  Investment  Sernritie*  since  1901 

Himntfttl  VorA  t  oodom.  f.ng,  Cafgars  tancoHft  t^tetoris 

Kttfhemer  9rent/ord  ffami/tom  Ottmtea  Ottehar  HaftfoM  Sotnt  John 

300  St.  James  Street  West,  Montreol 
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Manufacturers 
Life  Reports 
Further  Growth 


YOUR 

LIFE  INSURANCE 


This  a<iv«rtisemenf.  is  neither  an  offer  to  sell  or  exrhanqe  nor  a  solicitation  of  an  offer 
to  blip  or  exchange  anp  of  these  securities.  The  offer  is  made  only  by  the  ProspecUis, 


Notice  of 

Exchange  Offer  to  Holders  of  the  Capital  Stock  of 

Calvan  Consolidated  Oil  &  Gas  Company  Limited 


Busine5S  in  forop  wth  The 
Manufacturers  'Life  Insurance  Co. 
is  nearing  the  $2  billion  mark, 
annual  reRon  of  company  for  1954 
showing  total  of  $1.90.1,876,072  at 
en<l  of  year,  up  $1.58,891,978  during 
the  period. 

New  business  last  year  amount¬ 
ed  to  $2,50.889.621.  a  figure  that  JSj 
$.5,746,109  in  excess  of  total  forj 
preceding  year.  i 

Total  income  for  19.54  wa.*  $104,- 
104,008  as  compared  with  $0,5.75.1,- . 
146  in  19,53.  Of  the  19.54  figure 
premium  ineome  contributed  .$77,-, 
396.699.  net  investment  income 
$23,902,731  and  all  other  income' 
$2,804,578.  I 

Pa>Tnents  on  account  of  ma¬ 
tured,  surrendered  and  existing! 
policies  during  the  year  amounted! 
to  $21,859,404.  which  sum  includes 
$4,643,196  in  dividends  paid  to  par-'^ 
ticipating  policyholders.  Death  I 
claims  amounted  to  $9,81.1,361.  and| 
report  states  that  rate  of  mortality  '! 
was  very  favourable.  i 

Total  assets  increased  by  oven, 
$55  million  to  $590.6,9,1.764.  'Hie  net^' 
rate  of  interest  earned  during  the' 
year  was  4  ,19  per  cent.  if 

Insurance  and  annuity  resprvPS|] 
emounted  to  $486,100,035  at  end  of 
year  and  provision  for  dividends  ' 
to  policyholders  to  $5,469,202  After. r 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


1,751,428 

Participating:  Preferred  Shares 

(Non-Cumulatire) 

Par  Value  8^10  Each 


lls  it  Better  to  Buy  New  Life  Insurance  Policies  or  to 
j  Adjust  Older  Ones? 

I  •'Would  you  p1ea.se  advise  melsee  the  amount  of  the  bonuses 
'on  the  following  life  insurance^hat  are  now  credited  to  you. 
problem"  I  I  am  not  sure  what  you  mean 

!  I  have  four  policies  with  the'^.v  "OO'l.  paid  up  ca.sh  surrender 
I  Inciiranrp  Tomnanv.  made  ralup.  However 


Canadian  Petrofina  Limited 


The  clod  ton  of  M.\RC  SPITZER  as  president  and  ALAN  A. 
MACNAUGHTON.  Q.C.,  as  director,  has  been  announced  by  SWISS 
CORPORATION  FOR  CANADIAN  INVESTMENTS  LIMITED.  Mr. 
Spitzer  came  to  Canada  last  May  to  supervise  the  expansion  of  the 
|Cor|Xiration’s  Canadian  activities,  after  being  tor  19  years  with  the 


your  own  pol- 
jicy  has  cash  values  that  the  new 
.'policy  could  not  equal  for  five 
j  years  or  so.  You  bought  your 
jpresent  policy  at  the  rate  for  age, 
125.  You  Qow  have  to  buy  new. 
{policies  at  the  rate  tor  age  ,11.  { 


Canadian  Petrofina  Limited  is  offering  to  exchange  1,751,428  of  its 
Participating  Preferred  Shares  (non-ciimulative),  of  the  par  value  of  $10 
(Canadian)  each,  for  shares  of  the  Capital  Stock  of  Calvan  Consolidated 
Oil  &  Gas  Company  Limited  at  the  rate  of  6  Participating  Preferred 
Shares  (non-cumulative)  for  each  17  shares  of  such  Capital  Stock.  The 
Offer  is  contingent  upon  the  Company  acquiring  at  least  51%  of  all  the 
shares,  outstanding  and  subject  to  option,  of  such  Capital  Stock  and  will 
expire  at  3:30  o’clock  P.M.  Mountain  Standard  Time  on  February  28,  1955 
unless  extended  by  the  Company. 

Copie.s  of  the  Prospectus,  containing  the  Exchange  offer,  which  has  been  filed  with 
the  Secretary  of  State  of  Canada,  under  the  Companies  Act  of  Canada  -will  be  promptly 
furnished  on  request  by  the  undersigned,  but  only  in  such  Provinces  or  States  in  which 
the  Prospectus  may  lawfully  be  distributed  by  them: 

Canadian  Petrofina  Limited 

1015  Beaver  Hall  Hill. 

Montreal,  P.Q. 

or  at  any  branch  at 

W.  C.  Pitfield  &  Company,  McLeod,  Young,  Weir  &  Company, 
Limited  Limited 


i  London  office  of  Swiss  Bank  Corporation.  Previous  to  that,  he  was  at 
the  Paris  offie?  of  the  Royal  Bank  of  Canada. 

•Among  other  companie.s.  Mr.  Macnaughton  is  a  director  of  Hoff¬ 
man  La  Roche  Limited.  Canada,  associated  with  the  international 
group  of  Hoffmann  La  Roche  companies.  _ 


These  are  my  recommendation.';: 
I  1.  Leave  the  present  policy  on 
I  your  life  .just  as  it  is. 

2.  Do  not  cash  in  the  policies  on 
your  children  but  ask  tbe  com- 

ipany  for  paid-up  policies  for  the 
premiums  already  paid  in.  In  this 
way  you  will  not  lose  to  nearly 
the  same  degree. 

3.  Take  the  money  that  you 
have  been  paying  into  the  two 


Weekly  Banking  Statistics 


(rreliminary  estimates  —  Millions  of  dollars) 


Change  from 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans . 

Gov’t,  of  Canada  Securities 

Treasurv'  Bills  . 

All  Other  . 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . . 

Corporate  . 


I  With  thi.s  money  you  will  he 
[able  to  buy  a  whole  life  policy  for 
about  $2,000  or  alternatively,  a 
I  whole  life  policy  for  $1..500.  with 
a  “family  plan"  benefit  which 
{would  provide  immediate  cover  of 
about  $3,000.  The  $3,000.  would 
Ireduce  over  rtie  next  15  years  to 
$1,500. 


important  change.s  in  the  National 
Hotu'ing  Acts  which  widened  the 
terms  under  which  mortgages 
can  he  obtained. 

Mortgage  interest  rate?  have 
been  well  maintained  and  thisj 
general  strength  in  mortgage  rates  | 
was  an  exception  to  the  trend  of, 
other  long  term  fixed  interest  in- 1 
vestment: 


'  I  shall  answer  your  question 
first  and  then  try  to  explain. 
Yes — you  would  suffer  a  substan¬ 
tial  loss  in  cancelling  your  old 
policies  to  take  out  the  new  one.  | 
The  representative  of  the 

pointed 


Total  . 

In.'stired  Rpsidential 

Mortgages  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short . 

Provincial  . 

Municipal  . . 

Grain  . 

Canada  Savings  Bonds 
AH  Other  . 


new 


Next,  make  up  your  mind  about 
an-  agent  you  like  and  can  trust. 
In  your  position,  it  is  more  im¬ 
portant  to  deal  with  a  good  agent 
than  to  get  into  a  discussion 
about  companies. 

Think  carefully  about  both 
agents  with  whom  you  have  been 
dealing  up  to  now.  Number  one 
.sold  you  policies  on  your  children, 
before  your  own  life  was  ade-i 
quately  insured  Of  course  .vou 


basLs.  company,  I  gather. 

nut  that  there  should  be  sufficient' 
life  insurance  on  your  life — as  the! 
breadwinner— to  give  your  family] 
1  security,  before  you  purchase  the 
{policies  on  your  children.  In  rti.s 
I  agree  with  him  completely.  j 

slinder'  But  I  do  feel  that  an  unfair  an-j 
aivsis  has  been  made  of  the  poliev; 
"  ^  t  .J  I 

Premier 

you  describe  in  your  sub-nara-| 
graph  141.  Tf  it  is  a  true  famil.v| 
rted  for  income  plan— which  I  gather  it  isi 
income  — took  If  out  in  1949  toi 
cover  a  2fl-year  income  period,  it, 
income  still  ha?  an  m.^urancp  value  of 
nst  .$.32.-  53.!nn  "family  plan"  pluc  $2.7.50.  of! 

,  ba.'ic  permanent  insurance.  In' 
capita  I  ,  ,  ,  ,  ,  , 

17.824  at  words,  ypur  wife  would  be 

15.629  a  offered  $5,850.  in  cash  hy  the  in- 
^  sui ance  company  or  an  equivalent 


Further  Growth 
Canada  P.  Trust 


Total  .  4.05 

CHARTERED  BANK  LIABILITIES 
Canadian  Depo.'sits 

Ppvsonal  Saving.5  .  5.23f 

All  Other  .  4,04: 


Total  . 

CHARTERED  BANK  CASH 

RESERVES 


Ca.'ih  Re.'servp.'!  . 

Ratio  to  Canadian  Deposit 
Liabilitie.s  . 


London  branch  of  the  Imperial 
Life  Assce.  Co. 

Seventy  of  the  Association's  74 
local  organizations  were  repre¬ 
sented  at  the  meeting.  Reports 
presented  to  the  meeting  indicated 
that  19.54  had  been  a  highly  suc¬ 
cessful  year  membership-wise  and] 
a  year  of  progress  and  achieve-] 
ment  in  a  variety  of  fields. 


Ontario  Loan 
Reports  Progress 


A’eir  and  Refundinft  Issue 


Industrial  Acceptance  Corporation  Limited 


(Irmnrpornted  under  the  IjOirs  of  Canada) 


4^%  Cumulative  Redeemable  Preferred  Stock 

Par  Value  $100  Per  Share 


Tn  the  ntpiniofl  of  or>qn»eI,  these  preferred  «hare«  will  he  a  legal  inveatmenf  for  fond*  of 
registered  under  the  Canadian  and  British  Insiiranee  Cornpanifs  Art,  without  rer/>urse 
auh-serfion  (4)  of  section  6.3  of  the  said  Act. 


\bu  CAN  have  your  cake 
and  eat  it  too  ! 


,4  rnpv  rtf  the  prrispertus  H  ill  he  fiirnirherf  upon  rerpjptt. 


\S5Tioever  said  ’*3rou  can’t  have  your  cake  and  eat  it;  too”;  dido*t 
know  much  about  Canadians.  Every  year  Canadians  disprove  this 
old  adage  through  Imperial  Bank  of  Canada  Savings  Accounts? 
With  these  savings  the  Bank  provides  financial  assistance  for  the 
improvement  of  communities,  industry  and  business — for  a  bettef 
standard  of  living  for  you. 

Meanwhile,  the  money  you  deposit  in  an  Imperial  Savings  Account 
is  accumulating  interest  for  yoa,  proving  that  you  can  have  your 
cake  and  eat  it  too!  Come  in  and  sec  us  at  Imperial  and  open  yoof 
own  Savings  Account: 


Price;  $100  per  share  to  yield  \]/2% 


iOUs  ypar  for  thr  in.siirance  bii.si- 
nps.':  and  addpd  that  the  year  will 
he  rharacterized  hy  dynamic 
competition.  I 


[Confederation  Life 

Toronto:  Annual  report  of  Con¬ 
federation  l.ife  A.s.'sociation,  pre¬ 
sented  to  annual  meeting  here 
during  pa.st  week  .showed  a  .year 
of  further  progress  for  comipany 
New  life  insurance  written  during 
year  totalled  $162,872,104  a.s  com¬ 
pared  with  19.53  figure  of  $148,- 
883,905;  ’  '  ' 


le  Wood,  Gtindy  &  Company  Limit<>d 

W.  C.  Pitfield  &  Company,  Dominion  Seenritim  Corpn 
limited  Limited 

Midland  Serurilie.s  Corpn.  James  Richardson  &  Sons 
Limited 

Cochran,  .Murray  &  Co. 

Limited 

Tanner  &  Co. 

Limited 


Nesbitt,  Thomson  and  Company. 
Limited 


,  busine.ss  in  force  as  at 
December  31.st  last  amounted  to 
$1,399,342,375.  an  increase  of  over 
$98  million  from  1953  year  end 
total  of  $1,. 301 .060,768. 

Total  assets  amounted  to  $318,- 
391.782  at  end  of  year  as  compared 
with  .$.301,491,022  at  end  of  1953. 

Individual  and  group  annuity 
contracts  guaranteed  annual  pa.y- 
rr.enta  of  $18,7.57.896,  an  increase 
of  $1.245.7.38.  Annual  premiums 
for  group  .sicknes.s  and  accident 
contracts  totalled  $4,982,704. 

The  interest  rate  on  new  investa 
ments  was  lower  than  a  year  ago, 
5  06%  as  against  5.22%,  but  the 
Zioss  rate  on  total  invested  as¬ 
set*  rose  by  0.15%  to  4.35%. 


L.  G.  Bcaubicn  &  Co, 
Limited 

Rcne-T.  Leclerc,  Inc. 


Eastern  Securities  Company 
T/imited 

Pemberton  Securities 

Limited 


'tlie  (KuiJct  tluxi  seioke 


Yorkshire  Securities 
Limited 


New  LU.A.  President 


ABOUT  YOUR 

Fire.  &  Casualty 

INSURANCE 

By  Doug.  Weston 


How  the  Co-insuronce  Clouse  Works  in  o  Fire 
Insurance  Policy 

Would  you  please  give  me  a, the  face  value  of  the  policy,  or  $5,- 
fairly  simple  explanation  of  the  joon.  For  all  losses  under  $8,000  you 
! co-insurance  clause?  Any  that  I've,' are  paid  in  proportion  that  $.5,000 
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I  by  S-  M.  Elliott,  chief  agent  for  (.serve  refineries  from  Halifax 
Canada  at  »  recent  reception  for ,  Vancouver,'  and  will  be  able 
.  ,  .  .  .  'ake  care  of  prospective  requir 

agents  served  by  an  expanded  „  synthetic  fluid  crac.. 
Quebec  Branch  in  Montreal.  catalysts  of  the  Canadian  pe- 

■  -  --  -  Iroletim  industry  for  the  foresee- 

Valleyfield  Plont  I'’*’'''  future. 

.  ,  j  Grace's  Davison  Division  is  a 

Davison  Chemical  ,ma,tor  producer  of  petro- 

I  ,  .  ieum  cracking  catalysts.  The  pro- 

j  In  a  ma,ior  move  to  increa.se  Valleyfield  plant  will 

the  self-sufficiency  of  Canadals  he  similar  to  that  made  at  Davi- 
irapirily  expanding  petroleum  in-  son  plant.s  in  Baltimore,  Mary* 
idustry,  the  Davisons  Chemical' ■,  flincinnati,  Ohio  and  Lake 
^  _  Charles.  Louisiana.  Cracking  of 

ICompany  Division  of  W.  R.^ petroleum  stocks  with  the  help 
(Grace  it  Co.,  will  form  a  wholly-jof  the  catalyst  produces  in* 
lowned  Canadian  subsidiar.y,  Da-I creased  yields  of  high  quality 
Ivi.son  Chemical  Co.,  Ltd  ,  ‘  which !  'fesirable  pe* 

will  build  a  $fi.000,0nn  p  ant  at  ,,,  ,  ..  . 

.  .....  I  Work  on  the  new  Davison  Can- 

(Valleyfield  near  Montreal.  to;,Hian  nlanl  will  begin  imme- ' 


Big  Road,  Bridge  Projects  In 
Offing  For  Vancouver  Area  - 

bperlal  to  The  Fiannelal  Times 

Vancouver  —  This  city's  famous  roads  or  bridges,  the  government  | 

Lions’  Gate  Bridge,  which  spans  contends  that  the  provincial  treas- 
the  entrance  to  the  harbour  and  ury  should  be  *he^ collector 

links  the  south  and  north  shores  „ 

of  Burrard  Inlet,  has  been  .sold  to  ^The  Guinness  group  did  not  sell 
the  British  Columbia  government  bridge  reluctantly,  even 

by  the  Guinness  interests  of  though  its  agreemnt  with  govern- 
Britain.  ment  and  the  city  of  Vancouver 

i  -j  had  many  .years  to  run.  It  had 

S'!''®:;'’'"''"*  no  intention  of  staying  in  the 
$0,959.^  for  the  bridge,  or  less  husine.ss  indefinitely  and 

^an  It  cost  to  build  in  1938.  The  principals  agreed  with  the 
Gumne.ss  group,  which  financed  „ver-all  policy  of  the  government, 
construction  of  the  bridge,  has  under  its  agreement,  the  com- 
been  receivin^g  tolls  ever  since  its  p^ny  have  built  another 

completion,  however,  and  it  still  hridrrp  across  thp  inlet  which  rairiv  sinipie  expidnauou  «u  TnPMHm.  r  or  an  looses  unaer  you  j  •  .r*  i  ^ 

retains  ownership  of  the  highly  3  cost  an  estimated  $17.-  co-insurance  clause’ Any  that  I've 'are  paid  in  proportion  that  $.5,000  H.'nT  uT  " 

successful  British  Properties  resi-  OOO.OOO.  and  the  government  gave  John  Labatt  Limited  is  Picasedv  .  ^  only  leave  me  more  bears  to  $8  000  or  •',*  of  the  of  the  ''“P’ 

dential  area  on  the  north  shore  jt  the  option  of  doing  .so.  How-  to  announce  the  election  of  Loulsi" °  more  pears  lo  wiim  nr  ,»  nr.  me  oi  me  p,y  Announcement  of  move  was 

and  the  profitable  Park  Royallgver,  in  view  of  the  long-term  P.  Gellnas.  M.B.E..  prnmincnt|confused  than  when  I  started.—  los.'.  So.  if  your  loss  is  .$4,000  you  made  by  Marlin  G.  Geiger,  presi- 

shopping  center.  I  program  of  the  government  it  was  Montreal  business  executive,  as  s  A.  B.  collect  $2. .500.  j  dent  of  Davison,  at  Baltimore 

Much  more  is  behind  the  tran-|fp]f  wiser  on  both  sides  for  the  the  eighth  member  of  iu  enlarged,  Vn,.  are  net  alone  m  thu  We^  ••*  a  *•*  r  w  viVAt  ING  CLU  a  Tor-  headquarters  of  the  division, 

saction  than  merely  the  purchase  i  c„m.oanv  to  step  out  of  fhe  pic-  Board  of  Directors  Mr.  Gelina.s'l  ,,  ***  .-.t  The  new  plant  will  employ 

of  a  bridge,  however.  The  govern- U^re  and  sell  its  holdings  in  the  widespread  influence  in  commer-jhave  heard  people  try  to  explain  he  ra  c.  v  ithou  m-insurance  onto  r  .  p.  who  was  nearly  1.50  people,  all  of  whom, 

ment  will  tie  the  Lions'  Gate, bridge,  cial  and  financial  circle.s  in  the 'the  co-insurance  clause  and  by  the  granted,  one  insured  of  the  I  ife  ijnl  with  the  exception  of  a  few  tech- 

cently  established,  and  plans  tbe  ^dae  pS-  conduct  of  the  Cem.pany'.s  affairs.' just  as  well  have  been  explaining  '*hile  the  next  at  the  a.ssociation  annual  "eetin^^^j^^  engineering  and  design  plans 

proceed  at  an  early  date  with  the  1.,'^,.  Before  the  war  the  Guiri- Velmas  is  a  Partner  and  Presi- 1  how  to  construct  a  mobius  strip  in  "'PpI'I  consider  he  required  at  no  Toronto.  _ have  been  prepared  by  Badger 

building  of  another  bridge  or  a,"  '  _  were'looking  for  a  long- Geoffrion.  Robert  ^ndi„  ,  jlsast  50  per  cent  insurance  or'  ,  ,  ,  ,  .Division  of  Stone  Webster  En- 

tunnel  across  Burrard  Inlet  to | ,n  ^  Inc  •  investment  [ Mandarin  cmne.e.  ^  i _  _ _  increasing  volume  of  fire,  auto-!g,neering  Corn  Th«  rlam  wUl  I 

meet  the  rapidly  mounting  de-  c^^unitt  wUMn  the  British  and  members  of  the  Montrealj  There  is  a  very  excellent  little  A.-  !_  I'ould  be  impractical casualty  and  inland  m.ar- - 

mands  of  traffic.  Icomm.onv^alth.  There  is  no  doubt  1  ^  insurance  bulletin  put  out  by  the  In  set  up  statistical  systems  to  business  throughout  the  pn-  _ _ 

The  governments  acquisition  of  (that  they  chose  well  While  tolls  United  States  Chamber  of  Com-,lablish  rates  for  the  variations  that;,,j„cg  _  from  the  Gasne  peninsula 

the  bridge  is  in  line  ■with  its  pol-  on  the  bridge  were  insufficient  - ■  ^^-Imerce  and  di.stributed  in  Canada  "’ould  exist,  the  more  practical.  ^  fo'fhe  Ontario 

icy  of  controlling  the  various  to  pay  bond  interest  for  several  i- 

means  of  communication  between  years,  after  the  war  the  north  I’”'  ‘5  a  matf»r  to  be'by  the  Dominion  Board  of  In5ur-.'>--’'‘u^  i-'  «  require  everyone  toiborder.  and  into  the  newer  north- 1  r.'rtiifti’nil  fltrf  Vr 

Vancouver  and  north-central  Brit-  shore  of  Burrard  Inlet  enjoyed  i  determined  by  ensipperingig^pp  y^^p^writers.  Montreal,  It  isi'-d^ure  for  at  least  80  to  90  peripm  rninins  regions  j  lift  111  lllg  U  U I  ll 

ish  Columbia,  The  government,  for  spectacular  growth,  and  the  Guin-  H  be  bridge  bd’ji' written  and  easily  under- (C-^nt  of  value  and  charge  a  prem-,  « 

instance,  is  now  extending  the  ness  investment  benefited  accord-  »''*'  nas  to  pp  ,,pttled  (  t  -  .  ,  .  t  mim  whirh  thp  lo«  ro.t  inriicatps  is  -rt,*  Fire  ins, iranrp 

Pacific  Great  Eastern  Railway  ingly.  As  a  part  of  the  project.  Most  favored  so  far  is  another.standable,  and  most  of  the  material|'"d^  bich  the  lo.ss  cost  indicates  is  The  W  eslchester  Fire  In.niranr 

both  northward  and  .southward  Guinness  capital  was  used  for  the  bridge  paralleling  the  present  jhat  follows  is  taken  from  it.  (required.  jCompany  i.s  adding  underwriting  \A/ •,»##>  Trsn  •« 

and  it  is  also  building  a  highway  building  of  a  connecting  road  span  which  would  make  one-way  .j.  ,{,  'facilities  for  Automobile.  Casual-,  VVIIIP  10"  \ 

between  Squamish.  the  soutjicrn  thiough  Stanley  Park  a  venture  traffic  possible  on  each  structure.  Co-insurance  is  frequently  en-^  John  Reid,  assistant  managerlly.  Inland  Marine  and  Inland, 

terminal  of  the  railroad,  to  Van-  bitterly  criticized  in  some  quart-  - - - -  .  ^  j  ,  .u  .w  -  L.  „„„„  ;r,Pi,,ainp  all  riak’  rw..—  .  r .  ^  ip* 

eouver.  ers  at  the  time.  Yet  today  the  Cvnniimft  Cfit-  countered  in  fire  insurance,  some ,  for  Canada  of  the  Northern  !  Transportation,  including  all  risk  T|i|:  11 1 1/ 1 R  F 

These  developments,  of  course,  bridge  have  prob-  I^CW  CAcLUIIVc  rUl  classes  of  burglary  and  inland. Group  for  the  past  six  years,  re-jand  multi-peril  floaters,  from  1st  ■  ■ll.i  IF  ■  W  ■  IP  L 

will  result  in  substantial  increase  jbly  contributed  more  ^  .  A__/_  transportation  insurance.  Its  pur-  tired  on  pension  on  31st  Decern- '  February.  19.5.5.  The  Westchestei  ; 

In  traffic  and  the  government  did  UOIlSfrUCTIOn  ASS  11  tP  under-insuranee  ber.  19.54.  with  a.ssets  of  $.58,781,494  and  sur-' 

havi*'prit^amiV-^wLd’to  The  Guinness  group  owns  cx-j  At  the  annual  convention  of  the  -to  which  far  too  many  people  '"'"bd  the  staff  of  ^  rnsLIncrin  Intoklet  rontair 

principal  beneficiary  thiough  col-  tensive  property  ranging  from' Canadian  Construction  Associa-  ^re  prone.  Northern'  in  Montreal  34  years  in  Canada  fnr  T,re  Insurance  ,r^ 

Irction  of  tolls.  Eventually,  the. West  Vancouver  almost  to  Horse-  m  Quebec  this  week  .  ,  ,  ,  and  served  as  fire  .«uper:n- 1 1912:  the  ariditional  classes  will  pain  n\  l^ananMnro 

government  will  probably  go  shoe  Bay,  and  this  will  be  gradu-  executives  and  section  officers  of  I  Comparatively  few  of  the  great  1928  he  developed  under  the  same  j  L  ij 

ahead  with  construction  of  loll  ally  developed  (nr  residential  'be  a.. ociation  for  the  eiirrent  of  fires  result  in  total  to  I94R.  when  he  was  appointed  management.  '"euild  savP  r 

road.s  in  the  manner  adopted  purposes.  It  vull  thus  emntinue  to  -  e  e  ere  e  '^a.  innous.  . ^  ^  announcement  was  maHe  r>rrnarinfe  voiir 

widely  in  the  U.S.  where  dircctlhold  a  valuable  stake  in  that  area  '  - - -  "er  preparing  yiur 

through-ways  have  been  needed  to  indefinitely.  '  ne^  ^sn'  rc  '  ^  ^  ^  ^  ^  *  Charles  H.  Godmrr,  Quebec 

expedite  traffic  and  are  being.  Whether  the  government  Pro-:2^;-',.‘'^^"_;,''^"2*^biate  Past  Picsi-  buildings  in  addition  to  the  one  in, Phoenix-Con-  abt  niPPCTnO  AND 

financed  largely  through  'oils  ceeds  at  once^  with  construction  of  'g  "  y^b'''  Bru^t  .  ^  Reliance  of  Can-  ART  DIRECTOR  AND  Tnt,  to  mnv  o]  our  nffinf  f 9 

«,ch  help  bond. »«h*r  bndjo^.o^  .„p  loe.U.y  h.v.nP  ASSISTANT  ADVERTISING  .  /  #  ,/ 

If  tolls  are  to  be  charged  onicongestion  or  builds  a  tunnel  un-  Tii11i=  tm  Carter  CaUer fire-fighting  facilities  are  1  host  at  a  reception  for  the  com-!  MANAGER  XT  1  "A  J"  1 

Construction  Co.  Ltd,,  Toronto.  obes.  and  result  in  small  jpanies'  agents  located  in  the  l-jiin-V» 

Ont.  losses.  Montreal  metropolitan  area,  on|  of  large  Canadian  firm  in- 

Proymcial  vice  presidents  are  ^  Thursday,  13  January  1955.  Morel  tested  in  finding  a  position  : 

as  follms-s:  Nfld^  &  Nova  Scotia:  The  purpose  of  the  co-insurance  than  150  agents  attended  The  which  offers  wider  scope  as  ,  Ai«*. 

s  w.  Kenney,  Kenney  Construe-  ,  ‘  ^  .  .1.  j  1  -sent.®  .enaea.  j.n  advertising  manager  or  m  ,  Moatreil  Stock  Exchsage  •  The  Toroi 

tion  Co  Ltd  .  Yarmouth.  N  S.;  New  clause  is  to  distribute  the  fire  loss  occasion  marked  the  opening  of|  the  advertising  field,  than  iichiage  •  trumipe*  Stock  Exchuige 

Brunswick  &•  P.E.I.;  R.L.  Par.son.s.  equitably  among  policyholders. 'expanded  convenient  facilities  of:  that  pre.sently -held  Will  fur-  Stock  Eietuoie  •  Vmcooxet  Stock  Ei 


„  „  Work  on  the  new  Davison  Can- 

Valleyfield  near  Montreal.  *0 ;  plant  will  begin  imme- 

produce  .synthetic  fluid  petroleum  idiately. 

cracking  catalysts,  for  whirh:  '  _ T 


Long-time  Dividend 
Payers 

Cttnn^inn  Slack.*  wkicli 
pniH  cantmvaiif 

ff9m  I  M  12^  v^n. 

09  roauoii 

Globe  Securities  Corp.  Ltd 

A5J  C'O'g  St.  Wejt  Montreal 


ART  DIRECTOR  AND 
ASSISTANT  ADVERTISING 
MANAGER 


JSS 


Parsons  Construction  Co.  Ltd., ^ Q.^\.p,pj.g  wishing  to  under-insure i  the  Quebec  Branch  on  the  sixth' 

'Marshan,  Domin^’rf  ^.Structural  Prevented  from  shifting  part  of  floor  of  the  Canada  Steamship 

'Steel  Ltd..  Montreal:  Ontario:  L.  .T.l their  burdens  to  others  who  de-  Lines  Building  at  7.59  Victoria 
:B.  Forbe.s  Pilkington  Brothers  ..jrr,  or  are  required  by  bankers  Sdi'are.  Montreal. 


of  large  Canadian  firm,  in¬ 
terested  in  finding  9  position 
which  offers  wider  scope  as 
advertising  manager  or  in 
the  advertising  field,  than 
that  pre.sently  -held  Will  fur¬ 
nish  a  brochure  outlining  ex¬ 
perience,  references,  etc.,  on 
request. 

Box  .1.59.  The  Financial  Times 


Figuring  Out  Your  Income  Tax? 

Write  for  your  r^py  of 

THE  IIIVIDEIXD  RECORD 

Th  is  luioklot  contains  a  list  of  r?rvMf»Ml« 
paid  bv  Canadian  companies  during  10.'>4 
and  should  save  yon  lime  when  yon 
arc  preparing  5our  income  lax  return. 

IF  rite  to  «nv  0/  our  officof  for  a  copy.  There  is  rut  ehargs. 

Hugh  Mackay  &  Company 

Members 

Maatml  Stock  Exchsace  •  The  Toronto  Stock  Bxebntige  >  rtfudlui  Stock 
Exchinte  •  ^insipec  Stock  Ezchuice  •  Vinniiiec  Grain  fTrhtme  •  Calctfv 


Stock  Exchantt 


htatifax 
XT  mn/pfg 


Vtocoirrer  Stock  Excbtiifft 

MONTREAL 

Saint  Jefm  Ottau's 

C^ltarj  F^montan 


EdfflOQtoa  Stock  Szchuitfi 


CAmi0atl 

yanconitr 


Tnrmto 

VicMrts 


JMm 

"(MuM 


DO  YOU  KNOW 

THESE  PEOPLE? 

This  happy  threesome  is  typical  of  the  thousands  of 
families  who  are  building  a  financial  backlog  with  the 
help  of  a  trained  Manufacturers  Life  representative.  They 
symbolize  the  Company’s  4.50,000  policyholders  whose 
plan*  for  family  protection  and  old  age  security  are  now 
safeguarded  by  assets  of  $590,693,764.  ^ 

The  68th  Annual  Report  shows  that  this  group  of 
almost  half  a  million  people  now  own  $1,903,876,072  in 
life  and  retirement  protection.  During  the  past  year 
40.000  people,  many  already  policyholders,  purchased 
new  insurance  amounting  to  $250,889,621. 

Manufacturers  Life  in  1954  paid  out  $31,672,765  to 
living  policyholders  and  the  families  of  those  who  died— 
carrying  out  to  the  letter  the  Company's  promises  to 
deliver  dollars  when  they  are  needed  most. 


MANUFACTURERS 

INSURANCE  LIFE 


iCanada  Ltd..  Toronto:  Manitoba: 

|Col.  E.  J.  W.  Akin.-',  Wallace  ‘'a'''.''  full  prnirr-  . 

(Akins  Ltd.,  Winnipeg;  .Sa.skatchc-  tion.  Rate  discrimination  is  avoid- 
,wan:  .Mian  Tubby.  H.  .1.  Tubby  A-  (.fj  -Thp  operation  of  the  clause  t 
(.Son  Ltd.,  Saskatoon:  Alberta:  -  .  ,  ..  .  ' 

Charles  A.  Stollery.  Poole  Con-  furnishes  an  incentive  lo  the 
strucliop  Co.  Ltd..  Calgary:  Rri- ( policyholder  to  insure  his  prnp- 
tish  Columbia:  M  I,.  Barr,  Barr  fi  rriy  fuljv  and  to  increase  his  in- 
.^nderson  Ltd..  Vancouver.  I  ,  ,, 

Honorary  secretary:  F  r  |  surance  when  there  is  an  apprena- 
Murray.  Trusenp  .Steel  C'n  of  fan-|tion  in  property  value;, 
ada  Ltd.,  Montreal;  honorary  trea-|  ,5.  .x 

D'  ]..  Donaldson.  Webster  Although  anw ‘ percentage  may 
i&  Sons  Ltd  .  Ottawa  I  , 

Section  officer.;  are;  General  P®'’  f®"'  ’=  f’®  ®’"®' 

'contractors  chairman.  ,T  F-  Har-'niost  commonly  applied.  Its  use  isi 
,  Anglin-Norcross  Corp.,;  based  on  the  assumption  that  only 
Montreal:  vice-chairman.  N.  A.  .  -j 

iPutherhough,  Putherbough  Con-  *5'’  P®''  ®®"'  ^®  Pr'^Pe'’'?'  de- 

jstruction  Co..  London.  Ont.;  Road ' Etructible  by  fire  (a  certain  pro- 
jBuilders  cl^irman:  .1.  P.  Kennedy, ;  nf  (bp  masonry  and  con- 

I  Kennedy  Construction  Co.  Ltd.,  '  ,  .  . 

Montreal.  and  vice-chairman:  remaining). 

George  Poole,  Poole  Construction  If  the  rates  are  calculated  on 
Co.  Ltd.,  Eiimonfon:  Trade  con-  this  basis,  and  the  insured  is  notl 
tractors:  chairman:  Felix  Guihcrl.  .  .on' 

Bedard-Girard  Ltd..  Montreal.  to  carry  insurance  to  an, 

and  vice-chairman:  R  A  Seasons,  per  rent  of  his  property's  value.; 
Edge  Ltd  .  Ottawa;  Manufacturers  the  application  of  the  co-insurance* 
and  Suppliers:  chairman.  G.  D.  ,  ,  u  ■  «  .  • 

Schroeder.  Barrett  Co.  Ltd..  Mont-  '"‘i 

real,  and  vice-chairman:  S.  G  Eurer  for  the  difference  between! 
Quinn,  Quinn  Lumber  Builders'  the  amount  of  inurance  carried: 
Supply. _^n^._On_t.  __ 

Imperial  Oil  Net  r’'' '  co-msur-: 

■  m  *  m  tk  \f  jance  clause  is  applied,  the  same 

iCStllllQtCCl  Ot  SIpGiS  :ratf  per  $10f)  of  insurance  can  be 


The  Quebec  branch  .'^ei’vices  an 


NEW  ISSUE 


Toronto  —  Imperial  Oil  Ltd  re¬ 
ports  estimated  consolidated  net 
earnings  for  19.54  of  $49..5no.nm, 
equal  to  about  $1  fifi  a  share  on 
stoek  This  compares  with  earn- 
ings  of  $47.9a4„51.5.  or  $1  60  a  .share, 
in  1953.  The  figures  are  after 
provision  for  income  taxe,: 


jance  clause  is  applied,  the  same 
rate  per  $10f)  of  insurance  can  be 
^  given  regardless  of  the  amount  of 
insurance  carried.  i 


Let's  assume  you  have  a  build- 1 
ing  worth  $10,000.  You  are  re-j 
quired  to  carry  a  mirumum  of  $8.-j 


J.  R  White,  president,  points  ,  000  under  the  co-insurance  clause,  i 
out  that  figures  are  subject  to :  carry  $9,000.  All; 

review^  by  the  company  s  auditors  I,  .  ...  . 

Audited  figures  would  he  publish- ' up  t"  are  paid  in  full., 

CO  in  the  annual  report  in  April  But  suppose  you  carry  only  the| 
|_  I  ^  ^  j  minimum  amount.  .$8,000.  If  the 

jPolymGF  Corp  n  j  building  is  totally  destroyed,  you' 

Expansion  Plans  jcoHect  the  fare  value  of  the  pol-; 

Sarnia..-  A  mamr  expansion  ic.v.  $3,000.  If  your  building  is  only ' 
ard  mndernization  program  for  partially  destroyed,  you  collect  in 
Polymer  Corp..  Crown  company  {yu  for  all  losses  under  $8,000.  ! 

producing  synthetic  rubber.  ha,=  ,,  ,  ,  _ _ * 

been  announced  here.  However,  if  you  carry  only  $,i.000 

In  proposing  a  $.5.9.30. ono  capital  instead  of  the  required  minimum 

•'  R  $8,000.  yoihare  a  co-insurer  for 

president,  predicted  this  year  will  ,  ,  : 

be  an  active  one  for  the  company  fbe  difference  between  $8,000  and' 
He  said  it  "may  see  some  inrrea.se  $,i,oon  on  any  loss.  If  the  building 
in  pace  to  take  advantagp  of!,, 

changing  market  conditions''  |is  destroyed  totally,  .you  collect. 


COMPANY 


HEAD  OFFICE  (Established  1887}  TORONTO,  CANADA 


A 


A  TRULY  FINE 
WHISKY 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.  1 
Adams  Silver  Fin  Gin 


IXICUTORS  AND  TRUSTIES  FO*  OVM  HAll  A  CINTUI 


[  Shakespeare’s  Will 

I-  Executed  25th  March,  1616 

■■  commenced  as  follows: 

**In  thf  name  of  God,  Ament 

I,  Wtlliam  Shakespeare,  tf  Stratford 
upon  Avon  in  the  rourtt.y  of  Warr,  gent^ 
in  perfect  health  and  memory, 

God  be  praised:  do  make  and  ordain  this 
my  last  wiU  and  testament  in  manner  ! 
and  form  following  .  .  Jl 


»3, 000, 000 

(300,000  shares) 

THE  ONTARIO  JOCKEY  CLUB  LIMITED 

(Iticorporsted  under  tbe  laws  of  the  ProHure  of  Ontario) 

69^  Cumulative  Redeemable  Convertible  Preference  Shares  Series  A 

(■with  a  par  value  nf  .?]n  earh) 

These  6%  Cumulative  Redeemable  Convertible.  Preference  .Shares  Series  A  shall  be  entitled  lo  fixed  rumulativt 
preferential  cash  dividend?  (aceruing  from  February  R,  19.3.3)  at  ibe  rate  of  6%  per  annum,  as  and  when  declared  by 
the  board  of  direetors,  payable  quarterly  on  the  fifteenth  days  of  .laniiary.  April.  .Inly  and  Oetober  in  each  year  by 
warrant  or  eheque,  at  par  at  any  braneh  of  the  Company’s  bankers  for  the  time  being  in  Canada  (far  northern 
branrhes  a.s  may  from  time  to  time  be  designated  by  siieh  hankers  excepted);  entitled  on  liquidation,  dissolution  or 
winding  up  of  the  Company  or  other  distribution  of  assets  of  the  Company  among  its  shareholders  for  the  purpose 
of  winding  up  its  affairs  to  receiie  the  amount  paid  up  on  such  shares  together  with  all  accrued  and  unpaid  pref¬ 
erential  dividends  and  if  surh  liquidation,  dissolution,  winding  up  or  distribution  he  voluntary  an  additional  amount 
equal  to  50(<  per  share  in  priority  to  the  common  share?  nr  shares  of  any  other  class  ranking  junior  to  the  Preferenea 
Shares  Series  A.  The  Preference  Shares  Series  A  are  to  be  redeemable  at  any  time  in  whole  or  from  time  to  time  in 
part  on  at  least  30  days’  notice  at  the  amount  paid  up  thereon  plus  a  premium  of  .30ji  per  share  together  with  all 
accrued  and  unpaid  dividends  thereon. 

Conversion  PrivilejKe  « 

The  holders  of  these  Preference  Shares  Series  ,A  will  have  the  right,  exercisable  in  a  stipulated  manner, 
at  any  time  up  to  and  including  but  not  after  .January  15,  1%3  or.  in  the  ease  of  any  shares  called  for  redemp¬ 
tion,  up  to  the  elose  of  business  on  the  third  business  day  prior  m  the  date  fixed  for  redemption,  whichever 
may  he  earlier,  to  convert  all  or  any  of  the  Preference  Shares  Series  A  into  fully  paid  common  shares  without 
par  value  as  the  same  shall  he  eonstituled  at  the  time  of  conversion  upon  the  following  basis; 

(a)  4  common  shares  for  earh  one  Preference  Share  Series  A  ronverted  on  nr  before  .lannarv  13.  19.3R; 

(h)  Thereafter  3  common  shares  for  earh  one  Preference  Share  Series  A  eonverted  on  nr  before  January 
1.3,  1961; 

(e)  Thereafter  2  common  shares  for  earh  one  Preference  Share  Series  A  converted  on  or  before  January 
13.  1963. 

Th^  provision?  attaching  to  the  Preference  Shares  Series  A  provide  for  the  adju.-tmeni  of  the  conversion  right 
in  certain  events  including  a  subdivision  or  consolidation  of  common  share?  and  the  pa^-ment  of  a  stock 
dividend  on  common  shares. 


In  the  opinion  of  counsel,  these  Preference  Shares  Series  A  will  be  investments  in  which  the  Canadian 
and  British  Insurance  Companies  .4ct  (Canada)  slates  that  companies  registered  under  Part  III  thereof 
may,  without  availing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  section  63  of 
said  .Act,  invest  their  funds. 

The  Company  has  made  application  for  the  listing  of  these  Preference  Shares  Senes  A  on  the  Toronto  Stock  Exchange, 

as  principals,  offer  these  Preference  Shares  Series  A  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 
issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs. 
Ludwig.  Fisher  &■  Holness  and  on  our  behalf  by  Messrs.  Fraser,  Realty,  Tucker,  McIntosh  &  Stewart. 

PRICE:  ^10  per  share  flat 

Subscription?  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  clos« 
the  subscription  hooks  at  any  time  without  notice. 

It  IS  expected  that  interim  share  certificates  will  be  available  for  delivery  on  or  about  February  8,  1955. 

A  copy  of  the  prospectus  will  be  furnished  on  request. 


Every  thoughtful  man— and  woman— 
makes  a  will— while  in  good  health  and  memory 
In  these  days  it  is  well  to  seek  legal  guidance 
and  to  appoint  a  Corporate  Executor. 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Bums  Bros.  &  Denton 
Limited 


W.  C.  Pitfield  &  Company 
Limited 


Greenshields  &  Co  Inc  Ross,  Knowles  &  Co.  Ltd.  Midland  Securities  Corpn. 

Limited 

Gardiner,  Annett  Limited  Doherty  Roadhouse  &  Co.  Ltd.  Seagram  &  Company 


AMHERSTBURG.  ont.,  VANCOUVER.  B.  C. 
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Montrral.  by  The  Finannal  fimp*  rii^bl^hmg  i  o. 
Ltd.  SFcrPtary.  John  D.  Hots.  B.Sc..  C.A.  Autnnr- 
ItPd  as  second  Class  Mail.  Post  Ollice  Depart 
ment,  Ottawa. 
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•CBSCRIPTION  PRICE:  In  fundsl* 

Klnadom.  $5.00.  Elsewhere,  ffi.OO  (Canadian  funds). 

ADVERTISING  Bate  Cards  on  id‘vP^Js?nJ 

offices  or  from  any  respon.<ible  Adsertising 
Agency. 

READ  OFFICE:  Montreal,  AVenne  »-2ns  —  All  De¬ 
partments. 

TORONTO  OFFICE:  201  ""I J?  wn' 
Street  East:  Telephone  EMpire  S-SI.’fl,  E.  Wil¬ 
frid  Hooper.  Manager.  | 

LONDON.  ENG.:  3.1  Blshopstate.  E.C.  2;  Davies  *  Co., 
Representatn  es. 

NFW  YORK:  III  Broadway,  R.  S,  Farley  Representative. 

_  nP7'Oted  fo  Dif  tPtf'rcsf.s  of  the  in-  I 

rrstivff  public  in  the  belief  ihnt  the  I 
cnrifideure  of  cnpitnl  is  essential  to  i 
/  the  stability  of  finance,  the  pros-  ■ 
^sewiti^t  parity  of  industry  and  the  develop¬ 
ment  of  our  resourees.  j 

MON'TRF,.\L.  FRID.AY.  .T.\NU.\RV  28,  IP.-io  I 

Immigration  The  Answer 
To  Trade  Problems 

In  an  afldres.<  thi.s  week  to  the  annual  , 
nipptinp  of  the  ('onipre-s.'^ed  (la.s  A.s.socia-  j 
tion  in  New  York  on  the  theme  of  in-  , 
dependence  and  interdependence  as  be-  j 
tween  the  economies  of  Canada  and  the  | 
Vnited  States  .lames  Muir,  chairman  and  j 
president  of  The  Royal  Rank  of  (  anada,  ^ 
emphasized  the  fact  that,  while  most  j 
Americans  have  heard  of  (  anada  s  trreal 
possibilities  for  resource  development,  not 
so  well  known  is  this  country’s  ureat  op- 
portunitics  of  population  srrowth. 

Canada,  Mr.  Muir  pointed  out.  has  about  ; 
seven  per  cent  of  the  worlds  land  area.  ' 
but  her  lo  million  people  make  up  only  ; 
one  per  cent  of  the  world  s  population.  If  ' 
our  habitable  area  were  populated  as 
densely  as  yours."  he  said,  "we  would  ^ 
have  eighty  million  people  instead  of  ,iust  | 
over  fifteen  million.  This  will  give  you 
Rome  idea  of  the  scope  now  available  for  ■ 
the  enlargement  of  our  home  market.  j 
"Oijr  population  gain  in  the  past."  the 
Royal  Rank  president  went  on  to  say, 
"though  not  overly  impressive  (about 
forty  per  cent  in  the  last  twenty  years), 
has  in  the  po.-;t-war  years  been  greater 
than  yours.  This,  I  understand,  is  due  not 
to  greater  natural  increase.  l)ut  to  a  more 
liberal  immigration  policy." 

Aside  from  his  observation  tliat  our 
population  gain  over  tile  past  twentv  years 
has  not  been  "ovei’-impies.si\ e."  Mr.  Muir 
generously  refrained  from  suggesting  tiiat  I 
our  "more  liberal"  immigration  polic.v  iias 
iieen  considei  ably  less  liberal  tiiaii  it  sluiuid 
have  been  liad  not  successiv  e  gov  ernmeiits 
at  Ottawa  succumbed  to  political  pres-  I 
sures  in  their  immigration  policies.  Al- 
thoug’h  our  industrial  development  in  re-  [ 
cent  years  lias  softened  the  chargee  wliicii 
was  all  too  commonly  made  that,  in  e.x- 
porting'  our  natural  resources  instead  of 
processing  them  ourselves  we  were 
threatened  with  becoming  hewers  of  wood 
and  drawers  of  water.  Canada  today  still 
is  much  too  dependent  upon  resources  ex-  ' 
ports  for  her  own  economic  aomfort.  |  ^ 
As  pointed  out  elsewhere  in  Mr.  Muir's  . 
address,  every  increase  in  Canada's  popula-  ’ 
tion  brings  with  it  a  greater  than  relative  ; 
increase  in  national  production.  If  those  ; 
elements  in  the  country  which  maintain  j 
pressure  on  the  government  to  go  slow  ; 
in  its  immigration  policy  have  not  yet  ^ 
awakened  to  the  fact  that  they  are  work¬ 
ing  against  their  own  ultimate  interests,  ' 
it  is  up  to  the  government — which  must 
he  aware  of  the  fact — to  tell  them  thai  i  ' 
such  is  the  case  and  to  open  the  immigra-  ■  ' 
lion  doors  wider. 

It  may  sound  impressjvp  to  point  out  | 
that,  should  our  immigration  ratp  bp  main-  ■ 
tained  on  thp  tempo  of  rerent  years.  Can- 
ada  will  have  a  population  of  thirt.v-five 
millions  by  lOT.i.  if,  However,  the  situation  ■ 
is  considered  from  another  angle,  that  by 
our  population  will  only  he  twenty 
millions,  a  much  les.^  impres.uve  pirture 
i.s  presented  With,  as  the  Royal  Rank 
chairman  points  out.  the  exploitation  of 
our  natural  resources  barely  underway,  a 
population  increase  in  the  next  five  years  ' 
of  only  five  million  will  provide  us  with 
little  room  for  increased  production.  I 

The  Banana  Republics 
Make  the  News 

If  a  pre  .'Second  World  War  iicwsiiapor 
man  came  back  fi'om  the  dead  he  would  I 
be  more  than  a  little  mystified  about  all  i 
the  fus.s  that  was  made  in  the  press  over  ] 
the  rebellion  in  Costa  Rica.  In  his  day  it  i 
might  have  been  given  a  few  paragraphs  i 
on  the  front  page,  depending  upon  whether 
or  not  there  was  other  more  interesting 
news  available. 

Prior  to  10.30  revolutions  in  the  banana 
republics  were  of  interest  mainly  to  gag  ' 
writers.  Any  person  vvho  has  had  a  friend 
or  acquaintance  who  .served  with  a  bank 
or  an  insurance  company  in  Central  Amer-  ' ' 
ica  has  heard  the  one  about  a  truce  being  j 
called  in  the  fighting  while  the  Americanos 
went  through  the  lines  to  or  from  their 
golf  games.  i 

These  were  the  days,  however,  when 
we  had  no  "isms"  except  in  religion  or  in¬ 
ternal  politics.  Today  things  have  changed  , 
radically.  .Any  place  in  the  world  is  of  ' 
greater  or  lesser  strategic  importance  tn- 
dav  in  the  cold  war;  and  communism  is  in¬ 
volved,  directly  or  indirectly,  in  any  civil 
war. 

Prior  to  the  first  world  war  an.v  year 
was  an  extraordinary  one  in  which  there  i 
was  not  some  trouble  in  the  Ralkans.  The  : 
wars  in  that  portion  of  Europe  provided 
Eonsiderahle  material  for  the  writers  of 
light  literature;  otherwise  they  meant 


little  nr  nothing  to  the  western  part  of  %  A  #1  \  k  1^1  « 

the  continent.  Then  came  1014;  and  trouble  Vvlll  Editorial  ForUin  Letters  to  The  Editor 

in  the  Ralkans  made  front  page  news  in  ▼▼  ■  ■  ▼▼  ■■■  Xmai  ia\4  a  _ 

^  r  .1  i  1  r"  ^  I  IS  WEALTH  SINFUL?  MARK  TWAIN  STORIES 

The  strategy  importance  of  the  Central  Carnegie  once  I  editing  the  anecdotes  o: 

American  republics,  lOl  X^OnOUCj  kinsman  Samuel  L.  Clemen! 

imity  to  the  disgraced.  .Mark  Twain)  and  shaU  be  happ3 

obvious.  It  wouM  suit  pu  rpose  His  words  were  applauded  at  ^ear  from  readers  of  the  Fin 

beautifully  to  obtain  a  foothold  there;  ey  t.  t.  rkiu  ,  the  time,  and  they  are  someUmes  Times  who  may  havi 

even  if  only  by  way  of  indirect  political  ^  Canada  were  to  present  its  universe  moves,  smoothly  because  derations  because  of  circumstances  applauded  still.  And  yet  there  anecdotes  jokes  or  stories  deal 
influence.  So  the  banana  republics  have  trade  problems  as  thev  are-that  we  interpret  one  part  to  another,  within  or  not  within  their  con-  is  much  reason  to  wonder  American  humorist 

.suddenly  become  the  Balkans  of  the  west-  ,,  g,  CANADA  s  problem?-we  Canadians  are  very  happy  and  trol.  whether  there  is  much  truth  to  Clemens, 

ern  world:  '  '1  the  Kremlin  may  be  ex-  undoubtedly  be  able  to  flattered  when,  periodically,  some  One  can  be  soft  headed  in  any-  them. 

pected  to  r  «  the  most  of  the  situation.  Lg^^  Americans  'and  Ihe  U.S.  foreign  publication  arrives  withjthing  but.  only  at  extreme  peril.  They  were  a  recognition  on  Mark  Twain  Journal. 


By  E.  C.  ERTL 


Editorial  Forum  Letters  to  The  Editor 


IS  WEALTH  SINFUL?  MARK  TWAIN  STORIES 

The  late  Andrew  Carnegie  once  j  editing  the  anecdotes  of 
said  that  any  man  who  dies  rich,  fejnsman  Samuel  L.  Clemens 
dies  disgraced.  (Mark  Twain)  and  shall  be  happy 

His  words  were  applauded  at  ^^g^  f^om  readers  of  the  Fin- 
the  time,  and  they  are  someUmes  g^^.gj  ^imes  who  may  have 


Work,  L..  Purchasing  Power, 
Is  Money 


make  Americans  'and  ‘he  U.S.  foreign  publication  arrives  with  thing 

Igovernment  understand  them  bat-ia  special  review  dealing  with  to  ones  future,  is  one  soft  P^rt  o  a  common  b^ieM 

I*  this  i^d  in  matters  of  economic  stjb-  acquisition  of  wealth  i»  es- 

‘•''untry.  I  sentially  sinful  Though  a  man 

But  whenever  something  is.  Where  other  countries  would  ii«y  .  aroiiire  it  rinnne  h.s  life. 


ing  with  the  American  humorist. 
Cyril  Clemens, 

Editor, 

Mark  Twain  Journal, 
Kirkwood  22.  Missouri. 


|.  i  eo  in  mdiLtiis  oi  rLuiitiiiiiL;  -  - * . . . . . .  —  ; 

R*’’’  •  ij  ilitv  .sentially  sinful  Though  a  man 

Blit  whenever  something  is.  Where  other  countries  ^  ..Jmay  acquire  it  during  his  life- i 

Ibothering  n.s.  whenever  we  are  yawn  if  somebody  attemoted  1  time,  he  ought  to  have  the  de-! 

hamstnins  by  this  nr  that  part  write  a  newspaper  article  about  -  '  cency  to  get  rid  of  it  before  he 

of  the  U.S  tariff  pol.ev,  we  talk  them-although  .some  governments  f''’  "'‘’h  the  requirements.^ real  or:^.^^ 

nf  the  oblications  of  \^*orIH  trqde.  m  a  hurry  are  known  to  pay  itri^sined.  of  Luxembourg,  |  Elsewhere  on  thi.«  page  this 


'‘Money  must  be  hard  to  pet  if  it  is  to  of  Oie  U.S  tariff  polirv.  irp  talk  them— although  .some  anx'ernments  ^  ^  requiremen  s.^rea 

be  an>’  Cfood,  If  it  is  to  do  its  job  of  re-  of  the  oblications  of  \^*orIH  trade,  m  a  hurry  ar^  known  to  pay  .  of  Luxem  ^^1  Elsewhere  on  thi.«  page  this; 

presenting  real  things,  it  must  not  become  or  Commonu-ealth  trade,  although  goodly  sums  to  buy  pleasant  write-  has  an  idea  tn  he  so  u  ic  ■, -nomine  Prof  W  p  Harvey  of, 
easier  to  jret  than  real  thinjrs  are  to  make,  history  ha?  tolH  u?  that  you  ran-  up?  about  their  land— Canadians  much  better  i  it  is  not  i  University  of  Western  On*j 

“Purchasing:’  power  is  not  money.  Pur-  not  make  Amerirans  become  ex-  just  love  to  read  that  our  resourceS|^  loss  leader  in  a  gran  attemp  describes  the  idea  that; 

chasino*  power  is  the  power  to  purchase  cited  about  such  broad  ap-  ;^re  of  the  finest;  our  people  of  ^  ^  menrans  swa  nw  a  i  money  is  sinful  as  “one^ 

1  .  1  .1  •  ^  J  ‘au  I  i-  I  *  whole  parrel  of  ideas;  ideas  which,  of  the  most  wide-snread  falla- 

real  thmp.s  and  it  is  concerned  with  rea  pro.chc.=.  the  mo.M  ..oUd;  mir  politic,,  the  ^  .w.itow  j  the  world  L.v  "  And 

man-hour.,  ami  real  people  Merely  to  put  why  indeed  .should  .^merican.,  most  .stable;  our  strength  he  mos  ^  , 

more  money  into  our  pockets  and  bank  become  excited’  They  might  un-  .mpre.s..,ve:  our  progre.s,  the  most, nesi.otion  in  saving  thot  the' 

account.,  doc.'s  not  add  one  nickel  worta  derstand  u.s.  speaking  as  Cana-  startling  and  our  emptiness  the  moralists  who  condemn  money-l 

to  out*  .siipplx  ot  leal  thin^.'S  available  toi  dian.,;  they  might  understand  us  oiost  inviting.  ^  *  making  in  a  capitalist  society  arei 

purcha.se.  If  we  believe  it  can.  then  wo  as  a  part  of  the  North  .American  One  caters  to  Canada’s  pride  It  i.s  not  Canadas  job  to  sell  L'ompletcly  mistaken."  j 

miirht  ju.st  a.s  well  believe  we  can  add  economy;  but.  when  you  speak  of  but  one  docs  cater  particularly ,  ^tiything  except  the  idea  that  g,.p  they  mistaken? 

Cllbit.s  to  our  .stature  by  mea.siirillK  in  cen-  the  world  as  a  whole,  they  fee!  to  Canada's  economy  except  Canada  is  here  to  stay,  as  a  going  j'l'hcy  are  mistaken  because  they, 

timetre.s  iii.stead  of  iliclie.<."  t|uite  rightly  that,  individually,  through  the  implied  question  coacern,  self  generating,  political-,, are  still  thinking  of  wealth  ini 

This  vva.-*  the  nub  of  a  recent  addre-s-^  they  owe  the  same  measure  of  ’’How  Much'.’’’  j aiore  or  less  mature,  economic- j  medieval  terms.  Ihe  wealth  of. 

delivered  bv  Hart  Ruck  .stati.stician  of  emplovment  to  .American  workers  How  much  have  you  got  to  sup- Noith  American  because  geo-  those  days,  whether  it  took  the  , 
I  The  Rank  i.f  Toronto  vvho  warned  that  that  vJe  owe  to  our.,.  iport  the  requirements  of  the israphy.  geology  and  history  have  palaces ^^and^ 

"Refore  we  iret  what  we  want  it  ha.'S  to  be  ,  Not  more,  not  Ics.s.  .Surely  this  Paley  report?  How  much  can  you'P’^PC  it  so.  ypr,  was  of  little  or  no  advan- 1 

I  produced  and  made  available  for  u.s  from  is  the  approach  to  the  question  contribute  to  the  regaining  of  his- 1  The  coutinuou.s  spitting  at  tihe  l^e  except  to  the  person  who, 

raw  materials  and  by  means  of  enerpy  .everywhere.  torical  positions?  How  much  otj"®*8h'50P''-  because  more  mature  capital  to-j 

directed  throuph  equipment  bv  manpower.  '  vn.  while  we  jump  into  every  yppr  politics  can  you  devote  to  PP  the  same  thing,  niay  dgy  cxi^  primarily  in  the  form 

^  V  u  »  u  1  .u-  iniernrptine  ns  (n  each  other'*  titillate  something  Or  Other,  but  of  investment.  The  wealth  ot  Car- 

Thc  hanker  advances  a  thesis  whicn  breach  for  .some  nebulous  thing  ^  if  '  .  ,  J  it  docs  not  sell  Canadian  products  oegic  was  in  his  steel  mills.  The 

cannot  he  itrnored  narticularlv  in  a  conn-  called  "world  trade.”  feeling  that  ^ow  much  can  you  be  counted  ‘  '  .  j  ,  wealth  of  Ford  was  in  his  auto- 

h  v  such  as  "rrvv  hi^^^^^^  pnmary  function  is  that  „f  on  to  crimp  the  style  of  the  one  The  temptation  for  Canada  to^b„e  factories.  It  vvas  not  in 

n,v  suen  as  outs  wnicn  ilts  (  Iii.v  mi  me  .^e  view,  of  J”*"'  P*"  *P  harsh  the  form  of  gold  coins  hoarded  in' 

threshold  of  our  economic  expansion.  ;in  erpretor  for  everybody,  nobody  and  o  ,,ren.them  he^^  g  box  in  a  castle  I 

.  i  J  _ _  -....’.-fn.)  actually  ever  jumps  into  anvi'O^  other  Occasionally  the  plaint-|  ^  cellar  I 


A  DIVIDEND  EVERY  44  HOURS 
en  the  avenge  is  reinvested  to  expand 
the  investments  behind  MAF  shares 

115.7%  INCREASE 

^  Ib  P«r  Nel  Asill  V«)u» 

Jun  3t.  1950  Mi  30.  1954 


trv  such  as  ours  which  lies  only  on  the  nur  primary  function  is  that  of  OP  io  < 
threshold  of  our  economic  expansion.  jinterpretor  for  everybody,  nobody  and  to 


MCTl’AL  AeCCMCLATING  HiRD 


LATEST  REPORT  AND 
PROSPECTUS -ON  REQUEST  i 


>1 V  C'>I l  fn  1 1  Ito  K.  I.XC). 


R.A.r>A.YW  Co. 


Osier. 

MAIN  a  PORTAGE  AVE..  WINNIPEG 

18.18  HAMILTON  ST . REGINA 

NO  302  C  P  R  BLDG,  .  SASKATOON 

5,0 . 8TH  AVE.  W . CALGARY 

525  SEYMOUR  ST,  .  ■  VANCOUVER 

The  WcBleen  City  Company 
544  HOWE  ST . VANCOUVER 


anti-Americanism  is.  of  course, 
strong.  But  geography  and  history 


t.-  ■  A  J  ho  woHiforl  actually  ever  jumps  into  anv'^P^  n^her’ Occasionally  the  plaint- 1  ,  - 

Equipment  and  manpower,  he  poinren  ^  '  ive  nnto  »),=♦  thoi  «•«  -,.„’anti-Americanism  is.  of  course, 

‘  ,  ,  1  „ J  breach  when  it  comes  to  speaking  note  that  suggests  that  vte  ate  .... 

out.  must  be  produced  and  kept  in  repan  .  Canada  'eating  too  M*ell  |Strong.  But  geography  and  history 

sources  of  enerjry  and  means  of  transport  '  I  •  .  everything  else  ultimately 

must  be  laid  on;  raw  materials  and  half-  This  strange  mama  of  alwaysl  -And.  m  the  spirit  of  ‘■eciprocity.p^ji^jg  ^g^^ 

finished  products,  and  consumer  poods  leaking  up  the  cudgeU  for  a  flock |<or  printed  favours.  Canada  has:,^,yj  j,g^j.  g^^  g  ^g^^y 
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finished  products,  and  consumer  poods  leaking  up  the  cudgeU  for  a  flock  |<or  printed  favours.  Canada  has:,^,yj  j,g^j.  g^^  g  ^g^^y  , 

themselves,  must  be  stockpiled  as  an  in-  countries,  interests,  ideas  and  acquired  the  habit  of  speaking  j 

surance  a?ainst  interruptions;  and  people  notions  around  the  world  prevents  for  evyybody  else,  but  rarely  „  Canada  deserves  better  treat-  , 
must  be  trained  to  do  and  make  all  these  -'Peaking  of  Canada  for  itself,  when  international  trade, in  many  respects,  m  tw*o-  ' 

thinps.  All  this  requires  man-hours  of  ^  "'hioh  has  major  is  concerned  Rarely  are  w*  asl,.gy  ,,gy. 

work,  lust  like  the  actual  processing  of  ^rid  nobody  denies  that  she  ! _ 

the  things  we  personallv  consume  and  one  specific  product  that  we  have  others  'does  deserve  better  treatment  -  - 

pyjoy.  ‘  ,m  oversupply,  but  in  relation  toi  <•  -fr  «  then  it  is  up  to  Canadians  to  pre- ' 

"As  a  i-esult."  he  stated,  "we  must  con-  I  'he  matter  of  G.ATT|sent  their  .story  as  Canada’s  story 

tiniiallv  put  into  our  exchange  economy^  efforus  Not  the  .Atory  of  some  concept 

more  man-hours  than  are  needed  to  turn  ^  'h-;  f '  ^  ^70'  "^ore  of  that  mean,  nothing  .0  Americans  ^ 

nut  our  immediate  requirements  of  con-  a=  the  products  "f  nations:  Rnymore  than  such  R  eoneep, 

sUmer  good.,.  And  the  extra  man-hours  we  ='=  e-n"l'’''on  Hensuv.  mat-  while  .hamefacedly,  pay  a,-  would  have  meant  ntbpi'A  fifty 

plough  back  in  this  wav  are  .iust  another  ’p?’'""  7'-'’  cheese  and  oat.S  .vea,-.,  ago  when  thev  were  stil, 

-av’no-  "  PP  haiie  form  of  our  ernn-  It  snniild  be  most  desirable  tha'  able  tn  make  dpri.«inns  of  their 

.11  omy  is  rnnrerried,  a  enuntr,''  that  Canadians  and  .Americans  be-  own.  W 

I  nion  leaders  who  die  (ontinuall.v  tnuch  different  fmm  others  came  acquainted  again.  To  achievel  Canada,  speaking  for  Canada 

pi’essing  toi'  shortet  winking  houts.  mote  g,.p  colonic,  of  this.  Canadians  will  have  to  speak  with  each  of  the  partners  in  inter- 

vacations  with  pa.\  and  othet  ftinge  b^e-  ^Idcr  and  more  pop'j-  for  their  own  country  first  and  national  trade,  can  sell  thp  story  Ml 

fit.,,  would  do  well  to  con.-'idei  the  implica-  ig,pfj  indu.strial  economies.  not  attempt  to  preach  the  go.<pprof  Canada.  The  world  is  conscious 

tiuns  ot  Mr.  Ruck  S  arguments.  h,f  oue-worldi.<ni  which,  whether, enough  of  the  fact  that,  if  it  did 

f  *  ’  *  "  S'  lilve  it  or  not.  may  be  impress-  not  exist,  it  might  be  a  .smart 

A  I  Ininn  HpaH  TaII?  '■'hilp  oUiei.N.  therefo.'p,  regard  ed  temporarily  on  the  men  in  .thing  if  Canada  were  invented. 

IS  largely  as  a  .source  of  low  Washington,  but  which  the  people'  But  we  are  throwing  away  most 
for  Rdil  Subsidv  mstena!.  they  look  ask-  of  the  United  Slates  are  much  of  our  economic  talking  points  if 
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I  ance  at  e\eiy  effort  we  make^t^jo  *uimd  to  j^wailow  pernianeul- Uve  tie  our  stoi  v  into  a  grand  but 

(Contributed)  toward,  indu.strial  diversification.  ,_v.  'confu.sed  pattern  of  one  worldism, 

,  L,  1  1  r.,,,-  ob-i  Canada  has  a  story  to  tell;  an  cheek-turning  stoliditv,  in  the 

Now  the  talk  I.s  that  we  .-should  ha\ e  out  viou.=  ,u  .  l 

., .  V  -  h  1  t  •  I-'  I  -arrl  ('  exciting  stoiy  that  may  be  toldlhope  of  impressing  other.,  who. 

lai  w  a.\  .  I  UU  ).\  an  "V,  ’  ’  "7'  ’j  '  Bfthaps  it  is  an  innate  feeling  without  hyperbole;  Canada  has  le-'when  you  come  right  down  to  it.- 

.Jone.s.  railway  union  president  haf  of  not  yet  having  arrived  at  a  gitimate  claims  on  tariff  const-  could  not  care  less, 

a  fio  million  u^bar  .-ubsld.t  be  pam  to  the  where  wc  really  could  com-  derations  from  the  United  States;!  In  an  age  when  everybody  tries 

railwa.t  .s  .so  the\  could  meet  oxtia  wage  g  variety  of  fin-  they  should  be  advanced  as  Cana-  to  improve  his  own  position  and, 

(lemanus.  ^  products  of  technology  with'dian  claim.',  not  part  and  parcel  more  or  less,  hang  the  rest.  Can- 

On  the  air  Prcsiclcnt  Donald  trOldon  others:  which  forces  us  to  boost  of  alleged  multilateralism  that  ada  trippingly  walks  through  the 

of  the  Canadian  National  si^-'tepped  the  our  ego  by  pretending  that  we 'never  works  out  as  long  as  large  path  of  dogoodism  as  if  anybody 

Crow  .S  Ne.st  rate.s.  But  it  will  be  recalled  ^are  something  tike  a  linch  pin,  segments  of  the  trading  world  ever  had  been  able  to  declare  a 

that,  not  .so  long  ago,  .ludge  Sloan  as  a  a  golden  hinge,  around  which  the  claim  to  require  special  consi-  dividend  on  it  I- 
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tribunal  of  investigation  spokesman, 
urged  that  the  railways  he  paid  subsidies 
to  keep  the  workers  happy. 

If  we  are  going  to  have  railways  run 
by  hand  nuts,  however,  where  is  it  all 
going  to  end? 

The  Canadian  Pacific  was  built  tn  open 
up  the  country  and.  one  hopes,  also  to 
show  a  profit.  Now  apparently  the  CPR 
and  its  publicly  controlled  rival  both  exist 
merely  to  spend  more  than  they  earn  in 
order  to  keep  the  worker:-  happy. 

With  thp  five-day  week  the  CNR  i.s  now- 
paying  ’20,000  more  men  to  get  the  same 
revenue  that  it  did  a  while  back. 


5im  to  require  special  consi- 'dividend  on  it. 


The  People  You  See  and  Hear 
I  On  Parliament  Hill 


n  Its  puoiiciy  cnniroiieri  rival  ooin  exisi  ;  j,y  AUSTIN  F.  CROSS  I 

•>rely  to  spend  more  than  thev  earn  in  ,  •  ,  ....  ., 

der  to  keep  the  worker-  happv  Oua- a  _  .Surely  t-vn  more  in-i  So,  continued  Commissioner!  A.=ked  about  furs  Postma.Oer 

.u  f  .  J  .  .  1  .1  r\'-r-  ■  feresting  characters  'von’t  rom.e  Boucher,  -we  thought  've  ought ' Goodall  said  the  cycle  'vas  bad, 

•  oo'ooo^  /  ♦u  '’'It  of  the  Arctic  this  year  tha.n.to  hold  the  summer  meeting  in'and  furs  "'ere  hard  to  get 

-ame  grizzled  and  grey  thatched  Otta-va.  30  the  old  timers  could!  'How  do  the  trappers  live”'  h‘= 

senup  that  it  did  a  while  back,  „,rned  un  on  Par-  .'ee  our  greei^  lawn.s  a.nd  our,  was  asked. 

The  details  of  all  this  may  not  .^pcm  so  hament  Hiil  to  attend  the  winter  leaves 'and  our  wonderful  summer^  -i  have  at'vavs  beiiei'eri  there 
im.portant.  What  doe,  disturb  Ottawa,  session  of  the  Northwest  Tern-  flov'er."  But - "  I  -nenat  nm..,/)  1  I  * 


ro  2  MIIUON  CmPIAHS 

liOl 
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niij  -n  OUT  ’«'OnaeriUl  gUmmef  -T  havp  altrav?  WpIip.vrH  +Viere  o  / 

important.  What  rjop.*  disturb  Otta^^'a,  .-(=?,sion  nf  rhe  yorth^ve^t  Tern-  But - ”  ,  -nenal  nmviHinre  '  / 

how’Pver.  IS  Dnat  a  union  leader  '-hould  tones  Council  Here  old  Timer  Carmichael  aftp\  fapDers  '  he  renlied  with  a  "  '  -  . ' 

recommend  that  the  country  fork  over  T’ne--e  veteran.*:  of  the  long  mok  over  quiet  amUp  '  Pled.itha  . 

•xfi.T  million  a  year  in  order  that  railwa.v  -vinters  and  endles.^  .snows  are  I  simply  could  not  stand  the  ...  j  u  ' 

worker:,  ran  be,  paid  more.  Frank  Carmichael,  age  6f).  Aklavik  heat  I  tried  to  keep  coni  but  I  -  “  t  T ''j  '''f,  _ 

It  ll.sed  to  he  that  a  company  had  to  trapper  and  .1.  W'  Goodall.  84.  muld  not,  I  ended  un  bv  being  ae  ^sai  e  a  o  en  ^een  P  /VI  TV 'T' 12  T  A  T. 

earn  more  before  it  could  pay  more.  .Ap-  f''""’*  -Simpson  postmaster.  .<jck.  Never  again  for  me.  ‘  *  ^  eoon^  eie  wa.s  not;  j3AiN  JV  \J 

parently  that  i.s  old  fa.«hioned.  The  gov-  Take  Frank  Carmichael  for  in-  "Your  summer  climate  was  too  ^ a ^  WORKING  WITH  CANADIANS  in  every  WALK  Of  tUE  SINCE  HIT 

ernment  (or  ta.xpayer)  is  expected  to  step  i^iance.  He  live,  in  a  "suburb’’  of  much  for  me."  year  m  avi  .  — _■  - _  _  '  ■  '  ■■  "*" 

in  and  help  out  any  company  where  the  .Aklavik-  and  where  he  comes  from  .So  nowadays  the  council  meet-  •^^rther  south  at  Foil  Simpson. 


how’Pver.  is  that  a  union  leader  should  tories  Council 
recommend  that  thp  country  fork  over  These  I'eter 
million  a  year  in  order  that  railway  -vinters  and  f 
worker:,  ran  be.  paid  moj-p.  Frank  Carmich 

It  irsorl  to  hr  that  a  compan.v  had  to  trapper  and  ,i 
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workers  think  they  are  not  being  Jiaid  tvt  the  .itar.s  at  noon.  He  ing.,  are  in  Ottawa  in  the  w '  111  cr.s  I  t'o-'^itci'i^ier  L.nooaii  .said  they 

enough.  |gcts  $12  for  a  white  fox.  The  and  in  Vellowknife  in  the  s-jm-'^'’'^  four  or  five  hours  brightne.ss 

- -  j. summer  down  here  he  cannot  mer.  ! winter. 

Curt  ComiTICntS  on  Curront  Affairs  -A-intPrs  he  find.-’  Vou  can  keep  your  .summer,’’;  For  Mr.  Goodall  the  trip  down 

woi  se  than  the  .summer.,.  .said  the  .Aklavik  suburbanite.  I  from  Edmonton  was  his  first 

There  is  an  old  saving  about  taking  in  ;  Your  God-awful  winters  get  '  But  In  make  matters  wo"ss  I  train  ride  in  .l.^  years, 
one  another's  washing  which,  in  modern  down.’  complained  the  Bea-  cannot  sland  your  winters  eitherij  "What  did  you  notice  most?"  he 

parlance,  has  come,  to  be  the  accepted  hall-  Ontario-born  Carmichael. ;  iJ  is  ton  cold  here.  I  believe  itiwa.s  a.sked. 

mark  of  a  backward  economv.  Although  hern  "Down  North"  forjwa.,  worse  in  Ottawa  than  ii  v  a.s  "I  tliink  the  dir.scl  engines,''  he 

there  are  many  people  in  every  countr.y  .sears.  in  Aklavik."  replied,  then  added; 

toda.i-  who  like,  the  idea  of  the  welfare  1  God-awlnl  winters  are  ^  ^  "You  know.  I  mis.scd  the  (rain 

state,  there  remain  many  who  regard  it  a.s  i"''"''’  'hv  .your  summers'  1  \  .*  .  whistle.," 

a  retrograde  step.  With' the  welfare  state  Carmichael  Iwes  m  a  Goodall  said  he  had  not.  been 

inevitably  tied  in  with  bureaucratic,  and  I  hv  and  nodding!^?  hut  not,  far  from  the  Arctic  ^g^^ 

consenuentiv  inefficient.  ETovernment  fvvn  '''’d  trader  from is  plenty  snug  ^he  war.  He  served  with  the 


the  .star.s  at  noon. 


Curt  Comments  on  Current  Affairs 

There  is  an  old  saying  about  taking  in 


Mr.  Postmaster  Gnodail  said  they 
had  four  or  five  hours  brightness 
in  winter.  i 


a  retrograde  step.  With  the  welfare  state 
inevitably  tied  in  with  bureaucratic,  and 
consequently  inefficient,  government,  two 


For  Mr.  Goodall  the  trip  down' 
from  Edmonton  wa.s  his  first' 
train  ride  in  .■!.$  years.  . 

"What  did  you  notice  most?"  he 
was  a.sked.  1 

"I  tliink  the  die.scl  engines,''  he 
replied,  then  added:  ■ 

"You  know.  I  mis.scd  the  (rain 
whistlc.s," 

Goodall  said  he  had  not.  been' 


Briti.sh  housewive.s  formulated  a  '  plan  South.  Postmaster  Good- 1’’'’  ""’'’d  fired  home.  ICanadians  in  World  War  1  in! 

whereb.v  they  ar.tually  take  in  one  an-  Simpson  which  is  6OO'  "I  can  be  comfortable  up  rtiere.’’! Russia 

other’s  washing  with  profit  to  both.  They  I I’’®  indicated,  with  an  imphedl  Asked  about  nights  he  said  he 
hire  one  another  as  laundresses  for  six-  i  oficntictsm  of  an  Ottawa  winter  had  never  seen  any  flying  saucers 

month  periods;  fire  one  another  for  the  y'”'  would  be  m  Virginia!  Mr  Carmichael  stayed  "inside”|nor  any  planes  he  knew  to  be 

next  six  months ;  draw  unemployment  ifnnm  1924  to  19.51  When  he  came  .Russian  i 

compen.'ation.  and  then  start  all  over  i  ❖  .>  4*  .out  he  got  his  first  look  at  traffic.|  The  subject  of  furs  rame  up! 

again.  And  the  l.ahour  Ministry  savs  it  '  ’  ‘"^'’rvened  I  wondered."  he  said,  "where  again  He  got  $12  for  a  white  fox.! 

can  do  nothing  about  it'*  ^uucher.  Director  of  Tech-  all  the  people  were  going  and'  Any  mink’’’’  he  was  asked  j 

_ _  ‘  .uiral  Service.,  for  Citizenship  and'why!"  Trapper  Carmichael  said.  "1' 

.  Immigration,  and  also  a  coiin.sel  Of  all  the  wonder,  to  he  -.pen  fould  let  you  have  a  skin  for  $.56 

I  IJf'  l.-u-apll  goi  ornmont  has  boon  com-  member.  ihat  berau.se  Frank  the  iraffir  made  the  greatest  im-'Bu*  they  rn.st  $46  in  Edmonton.  "  ‘ 

monof’d  by  ((  P  loader  M.  J.  (''oldwoll  f.tr  Carmirhael  muld  nm  stand  the  p,.p.sf;mn  1  Finall.y.  the  hn.v.s"  were  asked! 

pursuing  an  opon-door  immigration  polic.v.  heat  we  hold  the  winter  ses.sinn  nf  home  things  are  more  sbnijt  Marilyn  Mlinrne  ! 

Moanwhilo,  it  is  part  of  f’f'F  policy  to  np-  the  Northwest  Territories  Council  comfortable  The  trapper  i,  mar-.  Yes.  we’ve  heard  of  her,"  i 

pose  a  similar  policy  in  Canada.  Which,  m  'he  north”’  piph  ^  Carnlme,  the  daughter  nfi  "Like  her”’  ! 

raisr.s  the  question  whothor  I  hli'  loader  i,  !  Go  nn."  urged  the  reonrier  chief  Kay  of  the  Lnurheux  In-;  '  Nnt  specially."  they  both  indi- 

out  of  ;<trp  with  hi.s  part.v  in  the  matter  j  Well,  said  Mr  Bnurher.  It  'va.s  dians.  jraled 

of  immigration  or  whethor  ho  holievo-S  TpH  that  some  of  these  northern  .-Phese  Indian.*."  Interpolated  How  about  Jane  Ru.=5ell”’  they 


that  what  i.s  good  for  Israel  is  not  good  for  'runpers  who  had  been  m  the  Boucher  "are  "■I're  asrked 

Canada  with  it.s  meagre  population  in  re-  lArrtie  a  tong  Um*  should  get  a^hiond.’  Mr  Carmichael  has  twoj  Postmaster  Goodall?  face  lit  un 

lation  to  it.S  size.  jbreak,  ^  ^  trappers.  "Now  you’re  talking,"  he  said 


For  the  convenience  of  their  Canadian  clientele 
during  the  winter  monthsy 
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have  nppncd  n  branch  off  we  oX 

The  Bhie  Horizon  Hotel 
Collinn  avenue  at  29th  Street 
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HINTS  TO  INVESTORS 


IPref^erred  Shocks  j  inquirieRS  from  subscribers  beUer*ho!ri^han^*^aL  atThlsi.i.VeritVrsold'a^^^  -Trends."  The  January  bulletin  Service.  Toronto.  Other  companies >how  total  a.ssets  $2,.384,631.R36.  $27,49.8.7.3.^  lower  than  previous  week 

I  have  a  few  thousand  dollars,  jheir  investments  M'' ''  hold  than  a  sale  at  this  sistently  sold  at  a  relatively  highlf  EqulUble  Securities  Canada  discussed  arc  Canada  Packers  and  ®'’  $2,412,125,631.  Investments  are  shown  .$24,418,929  lower  than  previous 

•eady  for  investment  and  am  in[  ond  problems  ore  invited.  An- .  yieW  basis.  Explanation  for  this  Ltd.  Toronto  Ltd.  reviews  current  Canada  Wire  &  Cable.  (Address peek.  Holdings  of  Sterling  and  U.S.  Funds  were  $6,920,543  lower, 

iomewhat.  of  a  auandrv  with  re-  swers  ore  bosed  upon  informo-  Although  conditions  in  the  pri-  appears  to  lie  in  the  industrial  busine.<fs  trends  with  particular  re-  George  Armstrong.  1804  RoyalPbile  other  assets  were  $1,976,621  lower.  Deposits  were  $8,107,147 
?ard  to  how  1  should  invest  it  I  v^b.ch  THE  FINANCIAL  mary  steel  indu.stry  were  not  too  field  in  which  it  operates;  ,subject  fer<>nce  to  export  tra^  and  gross  Bank  Bldg..  Toronto.)  higher  Circulation  was  $27,493,735  lower,  while  other  liabilities  were 

saiu  lu  now  1  snouia  invest  u.  j.^cc  believes  reliable  fair  ond  .  ,  ,  .  •  .  .  .  „  national  product.  (Address  Equi-  •>  ❖  ❖  ;$6.061,526  lower. 

t  seems  that  the  present  situation  unprejudiced  but  beyond  the  ^be  time  la.st  year,  as  it  is  to  political  influencesUable  Securities  Canada  Ltd.,  229  “inland  Cement  Co"  An  infor-!  In  comparison  with  corresponding  week  last  year  total  asets  were 

If  the  stock  market  makes  common  I  exercise  of  core  in  securing  in-  '^ben  the  stock  was  selling  at  its  based  on  public  opinion.  TherelBay  Street.  Toronto).  mational  bulletin  is  available  higher.  Investments  reveal  an  increase,  of  $4,429,615.  Cir- 

itocks  in  general  a  dubious  buyi  formation.  The  FINANCIAL  1954  low  of  it  was  neverthe-  is  another  factor  in  that  there  Ls  a  j  ❖  ❖  ❖  W.  C.  Pitfield  &  Co.  Ltd.,  Mont- K^’^bon  was  $29  240.156  higher  than  same  period  last  year  and  deposits 

~  !ss,  in  the  opinion  of  many  mar-  probably  fairly  large  element  “American  Maracaibo".  This  real.  This  is  in  connection  with^  *  $  ■  •  over. 


dends  and  extras  during  the  same| 
period  averaged  $3  a  share.  In' 
other  words,  company  has  paid! 
out  less  than  40  per  cent  of  its 
earning.s  in  distributions  to  share¬ 
holders.  I 

As  you  indicate,  .ctock  has  con-. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  January  19,  19.55, 


-oday;  but.  on  the  other  hand,  the!  cannot  ossume  respon- 

•eturn  on  good  bonds  is  too  low|  *'  ([ij'uiries  must  bear  the  signo- 
0  make  them  attractive.  I  have  ture  ond  address  of  the  writer  ir^ 


ftpen  told  that  preferred  stocks. 

t)  the  main;  are  not  a  good  form!  swers  thought  to  be  of  public  in-  la  considerable  change  for  the  bet-jtillery  .stock.  United'  State.s.'’t Address' Shearson! 

d  investment  but  I  notice  that  publisned.  Stomp-  |  Instead  of  being  subject  1o|  ip  other  words,  the  high  yield  Hammill  Co.,  1.32  St.  James 

Ije  preferred  stocks  of  some  good!  og'e  °sh0uld*  oc«)irn(w^ny  ^oll^  in-  import  competition  from  basis  pp  the  stock  is.  to  .some  rx-'Street  We.sL  Mon^treaL) 

companies  are  selling  at  prices  to  quirie?  jEuropean  producers,  C  a  n  a  d  i  a  n |  (ppt  at  least,  ps.ychological  rather!  i"  *  **■ 

?  ve  a  yield  of  between  4%  and  s! - - - -  jcompanics  began  to  obtain  export  than  being  based  on  earnings  re-  ^  ‘hv 


Order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 


less,  in  the  opinion  of  many  mar-  probably  fairly  large  element  “American  Maracaibo".  This  •'eal.  This  is  in  connection  wiin^  -  . ' 

,  ,.T^  .  ,  uu  »  com  pan  V  is  analyzed  bv  Shearson  the  forthcoming  issue  of  partici-i  Comparative  figures  herewith: 

ket  ob.server.s.  undervalued.  Dur-1  among  investors  who.  because  ^  cU.!  Sreal  and  New  pating  preferred  share.s.  The  com-1 

mg  the  latter  part  of  last  year  the  religious  or  temperance  prin-lvork.  The  company  is  active  in  pany  will  establish  a  plant  in Iasskts—  s  ' 

primary  steel  situation  underwent  ciples  will  not  purchase  a  dLs-'nil  and  gas  developments  in  Can-  Alberta.  (Address  W.  C.  Pitfield'ixvKSTMENTs 

o  k..,  ....  '  ,  1  |ada  as  well  as  in  manv  of  the  &  Co.  Ltd.,  2.35  St.  James  Streetl  .stpriine  .nrt  rs  Fimrts  so  ns  sin 

a  considerable  change  foi  the  bet-  tillery  .stock,  | United  State.s.  (Address  Shearson,  West,  Montreal.)  i  oiher  Cu?renci«.r  I  'JnsjSn 


.fun-  12  Cp.  Lasi  Wk,  Cp.  LaM  Tr« 


Oiher  Currencie.s 
Total 


rompanies  arc  selling  at  prices  to  I  quirie?  l|r^uropean  proaucers,  Canadian  font  at  least,  psychological  rather 

;jve  a  yield  of  between  4%  and  s!' - - - l|companic.s  began  to  obtain  export  fv,an  being  based  on  earnings  re- 

ater  cent.  Should  I.  in  your  opin-!ferred  and  Gatineau  Power  pre- ! almost  complete  re-  p^rd  or  book  value. 

lOn,  buy  preferred  stocks  with  thelferred.  versa!  of  conditions.  ,  ,  - 

honey  I  have  available?  If  so.;  _  November  of  la.st  year  Mclnfyre  Porcupine 

would  you  name  a  few  from  which  I  Columbia  Power  Dosm  officials  announced  sub-  Please  express  your  view.s  on 

r might  choose.  j  J,oid  some  shares  of  Briti^  i  Investors  page  re 'King  Street  WesL  Toronto.) 

L.  C.  D.-Mount  Royal.  Columbia  Power  Corp' which  were;-’'®*'^  British  the  stock  of  McIntyre  Mines  as  a|  _  *>_  * 

Generally  speaking,  when  condi-  bought  last  year  and  which  hold,  I  have  some  shares  which 


keen  import  competition  from  pasjs  on  the  .stock  is.  to  .some  ex-'^'r^^  west-  Montreal.)  “Ontario  Jockey  Club"  A  pros-  adv.ante.s  to: 

European  producers,  Cana  dianltppt  at.  least.  ps.vchological  rather  i  ipectus  is  available  from  Burns  rhar:  i  saving  Banks  ,. 

companies  began  to  obtain  exportj  tPan  being  based  on  earnings  re-  ,  ‘bee"n  Tr/lTar^^  ‘^b^  ifo^^ernlng^rCssuVIif  p“i  . 

ousmess.  an  almnst  complete  re«ipoi*d  or  book  value.  Merrill  Lynch*  New  York  anti  Tor- jshares  which  are  currently  of-:*’  *^'‘ ^^**^^^** 

versa!  of  conditions.  j  _  onto.  The  company  is  a  fully  in-  fered  at  $10  a  share  to  yield  6^;.j  Vrsi  . 

Late  in  November  of  la.st  year!  Melnfvre  Porcupine  tegrated  producing  refining  and  These  shares  are  redeemaWe  and  nm  isre.r;  (Lnna  Term) 

iwiviefe  marketing  oil  company,  ^,^ddress  convertible.  (Addres.s  E.  Turner.  Pmv:  .secur: 

Dosrn  officials  announced  sub-  Please  express  .your  views  onlp.  a.  Turcot.  Merrill  Lynch,  35  Burns  Bro.s.  &  Denton  Ltd.  Aldrcd I  Bds.  «,  neh:  inrtusi:  n.  Rk 


Bldg.  Toronto.) 


lions  are  anything  approaching! me  less  than  $20  a  .share.  I  see 
normal,  preferred  shares  are  not, where  they  are  now  selling  at 
considered  an  attractive  medium 'about  $26.50  and,  on  the  dividend 
n)l  investment  for  the  average  in- Irate  of  $1  a  share,  they  give  a 
vestor.  Where  the  stock  carries  a  | yield  of  only  about  3^/4  per  cent. 


land  Mexican  .sources.  Thp  outlook  hold  I  have  some  shares  which  “All-Canadian  Funds"  A  pro-  of  thi.s  company  is  available  from; 

,  .  .  .  ,  ,noia,  1  .1  f  Ure.s.s  report  i.s  available  from  Royal  Securities  Corporation  Ltd. i  " 

ifor  business  in  the  current  yearji  have  held  for  a  good  many  years i capital  Management  Corp.  Ltd.,  Montreal.  It  discusses  the  com-| 
iappears  promising.  j  and  I  notice  that,  today,  they  are  Vancouver,  on  this  mutual  fund  pany,  the  expansion  program  andl  •  •• 


selling  ai|  -  market  nf '  iij„„  ok«,,(  «iR  a  cViar^.  ahm-e  'v^ose  assets  now  are  about  $1.6llhe  markets  for  the  product,  (.^d-  liabii.ities- 

the  dividend  b  ,  at  current  mai  ket  of ,  selling  about  $16  a  share  (Address  Capital  Man-  dress  C.  Link.  Royal  Securities!  capital  Pairi  Cp 

they  give  ^  yield  of  approxi-|the  low  for  last  year.  As  none  of  ja^emenf  Corp.  Ltd..  744  West  Hast-  Corp.  Ltd.  244  St.  James  Street  Fund  . 


mately  5%  per  cent  dn  the  $1  a;  the  gold  mines  appear  to  be  doingji^gs  Street.  Vancouver.  B  C.)  West.  Montreal.) 


■is,  of  course,  entirely  different,  vice  in  this  connection. 


A-  .1  A  J  Ai.  i»  t-  1.  J  •  V  *1.  share  annual  dividend  rate  which  inn  wpll  iust  now  in  the  matter  ***  *•*  *•*  *•* 

participating  feature,  and  there  arc  I  have  been  wondering  whether  ^  Jroccurred  to  me  MacMillan  &  Bloedell".  A  re-  “The  Market"  In  its  curi^nt 

quite  a  few  such  available  on  the  I  shouldn’t  sell  and  take  my  profit  ”  ♦  j  ^  ^  •  of  earnings,  it  has  occurred  to  me  company  has  been  letter,  Shearson  Hammill  &  Co. 

stocks  markets  today,  the  situation  and  would  be  glad  of  your  ad-  ,  repor  e  ne  earnings  that  the  present  time  might  be  a  prepared,  by  Thomson  &  Co.,  New  York  &  Montreal  analyse 

is.  of  course,  entirely  different,  vice  in  this  connection.  1953  equal  to  $1.86  a  share  on  good  time  to  sell.-S.C.J.,  Toronto.  Montreal.  The ^hares  are  regarded  the  que.stmn  as  to  what  might 

TT  c*  Tir-  •  stock,  off  from  19o2  net  of  $2.02  a  w<»  would  doubt  the  advisability  check  the  further  market  ad- 

There  are  times,  however,  when  F-  S.— Winnipeg.  nnoraiinnc  «-oii  ho  hit  t  *  ti  •  Possibilities.  (Address  Thomson  &  vance.  (Address  Shearson  Ham- 

good  preferred  stocks  are  attrac-  Such  a  profit  over  a  relatively  f  operations  well  be-  of  selling  your  McIntyre.  It  is  Co.,  3.5.5  St.  James  Street  West.  &  co.  132  St.  James  street 

good  p^ferred  stocks  are  attrac  Such  a  profit  over  a  rela  ively  capacity  for  major  part  of  true,  as  you  suggest,  that  the  re-  Montreal.)  Montreal). 

live  as  temporary  investments;  and^short  time  IS  tempting,  but  the, i954_  i„dt,3Uons  are  that  earnings  cent  operating  records  of  the  Can-  ❖  ❖  ❖  ❖ 

the  present  juncture  might  welliquestion  in  the  event  of  a  sale 'will  show  some  reduction  from  the  adian  eold  mines  has  left  much  In  “Canada  Cement".  A  bulletin  "Growth  Stocks"  The  market 
be  one  of  them.  Aside  altogetherjof  B.C.  Power  stock  wmuld  be  re-  ,q-,  ,  ,  .  air^dv  indiratpri  a  ■  a.  u  .  4u„,-p  i.  pia  from  Greenshields  &  Co..  Mont-  letter  of  Newling  &  Company  ] 

from  business  or  economic  consid-! investment  of  the  proceeds  to  ad-, i,' *  I  esire  ,  u  ,.evjcws  this  company  whose  suggests  a  number  of  stocksi: 


Notes  in  Circulation 
DEPOSITS— 

Govtr  of  Canada 
Prov;  Government.  . 

Chart:  Banks  . . 

Other  . 


There  are  limes,  however,  wheni 


F.  O.  S. — Winnipeg. 


west.  Montreal). 


Total  . 

Liabilitie.s  (Other  Cur.) 
All  Other  Liabilitie.s  .  . 


MORE  B.r.  POWER 


56,.366.063  — 

6,020..543  - 

3,200.128 

I3»,W4  — 

30,704  - 

17.956 

50,453  .6.t0 

56  ..504 ,897  — 

6.051,247  + 

3.182,173 

1.000,000 

133.02b.0fl0 

165,471.844  — 

12.444.864 

1,100.040.07.1 

1.196,9.5.5,760  — 

6.9L5.68.5  — 

137,422,509 

900.76T.fl.>7 

90.5.636.722  — 

4.868,865 

9.777,144 

10..377.fl72 

10,.579.980  — 

201.207 

12.04.3.227 

12. 031. .535  4- 

1 1 .692  — 

11, .329.781 

2,2fifi.2.3fi.012 

2.290.674.941  — 

24.418.929 

4,429.615 

2.>.000.0f'0 

25.000.000 

4.ft:>7.02‘> 

4,858.105  — 

180  4 

41,-590 

37,064,309 

35.087.688  + 

1.97fi,(i2t  4. 

9.235.62fi 

2.,384.fi3J.89*i 

2.412.125.6.31  — 

27.493.7.1.5  + 

17,498,669 

5,000.000 

5.000.000 

|0,0.50..367 

10. 0.50 ,.367  .  , 

I.572,56fi.2.5t 

347,075  — 

27.403,735  i 

29.240,158 

52.587..50S 

49,218,879  -f- 

3,368,629  4- 

2,040,429 

59.5,809.297 

597,578,081  — 

J. 768.784  — 

23,856,461 

33,247.721 

26,740,419  -i- 

6,507,302  ’f 

4,926,236 

681,644.520 

673, .537,379  4 

8,107,147  — 

17,159.223 

60.145,920 

66.884,454  — 

6,738,534  + 

2.991.263 

5,5.244.830 

61,306.356  — 

6,061.526  4- 

2,446.468 

2,384.631.896 

2.412.125,631  — 

27,493,735  + 

17,498,669 

$16,025  per  share  to  certain  officials 


le  vent  ^Svill  show  some  reduction  from  theLdian  gold  mines  has  left  mtich  to  “Canada  Cement’*.  A  bulletin  “Growth  Stocks’*  The  market  British  Columbia  Power  Corp.’ of  the  Company  and  its  subsidiary 

stock  w’ould  be  re-.,9„  aj^eadv  indicated, Lp  Hesired-  but  there  is  an  oldl^'''^?  Greenshields  &  Co..  Mont-  letter  of  Newling  &  pmpany|Ltd.  advises  that  an  additional  companie.c.  There  are  3.170.980 

the  proceeds  to  ad- 1 ^  "  real,  reviews  this  company  whose  suggests  a  number  of  stocks  1,800  common  shares  have  been  shares  now  issued  and  outstand- 
innwevcr,  earnings  piospects  for  raying  that  every  dog  has  its  day. Igj-owth  possibilities  are  regarded  which  are  said  to  have  interest-] issued  at  a  subscription  price  nfling. 


This  is  not  to  suEBest  that  Mc-i''-'  excellent.  The  stock  is  to  be  ing  pos.sibilitics  for  appreciation.',' 
,  \  ...  i„\u„  'blit  in  February.  (Address  (.Address  R.  S.  Newling.  New'lingi 

Intyre  is  anything  m  the  nature  ^  ,  Aldred  Bldg  .  &  Co.  80  Richmond  street  west,] 

of  a  “dog"  in  the  market  .sense  of  Montreal  !  iTorontoi.  i 


erations.  the  stock  market  would  vantage.  ■  1955  are  much  more  promising.  This  is  not  to  suggest  that  Me-  excellent.  The  stock  is  to  being  pos.sibilitics  for  appreciation. 

^eem  to  be  in  a  somewhat  vul-l  Current  yield  on  the  shares  is.j  _  '  \  •  .v,  Tlit  in  February.  (Address  (.Address  R.  S.  Newling.  New'ling 

nerable  position;  and  it  is  not  easy. iof  course,  comparatively  meagre;!,..  w  il  r  r  \ij  Inlyre  is  any  ing  m  c  na  tire  Qpppn5i,jp]p|j;  ^  Uf,.,  Aldred  Bldg  .  &  Co.  80  Richmond  street  west, 

..  .  .  ’  V.  4  tv,  f  .  4U  4t  iHirom  Wqlker-G  or  W  of  a  “dog"  in  the  market  .sense  of  Montreal  !  Toronto), 

accordingly  to  choose  a  commonibut  there  are  factors  other  than  ,  ,  .  •  .44  >  j  , 

,  ,  .  ,  r  •  •  ij  u-  u  4  u  4  1  .  ,  As  a  shareholder  of  Hiram  the  word;  on  the  contrary,  it  i.s  v  v  v  v  v 

stock,  or  common  stocks,  for  in-  yield  which  must  be  taken  into!,,,  j  .  ,  ,  ,  ■  ,  a  •  nifiHor.H  P=.4,orc“  c. 

,  ,  J  J  4-  r-u-  t  f  4U  t  Walker-Gooderham  and  Worts,  I  recognized  as  being  one  of  the  Imperial  Investment  Corp.  A  Dividend  Payers  Globe  Se- 

vestment  purposes  with  any  de- consideration.  Chief  of  these  fac-  *  '  .  4u^  prospectus  is  available  from  Tho- curities  Corp.  Montreal  has  made 

gree  of  assurance  that  they  will  tors  is  represented  by  potentiali-  ^  ^  ^  efficient  gold  mines  in  Ihe  P  Company  Ltd.,  Van-  available  a  booklet  listing  Cana- 

i.,..,....  lot.ou  tioe  fnr  ovnancinn  in  nnmnanv’c  Understand  why  the  stock  should  world.  What  we  mean  to  infer  is  cojver.  concerning  the  new  issue  dian  common  stocks  on  which  divi- 

not  fm(i  lower  market  levels.  [ties  for  expansion  in  company  s  ^  ^  debentures  our-  dends  have  been  paid  regularly 

Pi'fifftrrsd  stocks  vicldinfi  aroundi^^^^^^  3nd  in  earnings  indi-  .  ‘j  j  si.  a  •  u  a  ai_  •  rently  offered  at  par  to  yield  5*?^%  from  5  to  126  years.  (Address 

4»;  t75  perTent  cated  by  the  industrial  and  eco-  considered  that  earnings  have  come  into  their  own  again  sooner  company  has\shown  a  steady  Globe  Secun'ties  ^Corp.  iT  455 

4  4  to  5  per  cent  from  which  jmu  outlook  for  the  nmvinre  of  jain  in  earnings.  (Address  A.  S.  Craig  Street  West,  Montreal.) 

might  choose  are  Aluminum  Co.  outlook  for  the  province  of  .  Uan  vou  give  an  Cnmnanv  renorted  a  slight  im-  Barker,  Thomas  B.  Read  Company 

of  Canada  second  preferred-  BC  B.C.  and  by  the  increasing  power  you  give  an  Company  reported  a  slight  im  West  Hastings  Street,  *♦*  *♦*  *•* 

EleL^c  4%  and  5  per  cent  ore  capacity  of  company’s  plants.  'Otelligible  explanation  of  this  on  provement  in  operating  results  Vancouver.  2,  B.C.)  “Industrial  Acceptance".  A  pros- 

Electric  4/4  and  5  per  cent  pre  Krinaina  inix  Hints,  to  Investors  page?—  for  the  first  half  of  its  current  <♦  ♦>  pectus  iS  available  from  Green- 

ferreds;  Dominion  Textile  pre-  Indicated  blinking  into  Vancou-  _ _ ...t  j  . _ „4 _ 4-..  t-u.-.  shields  &  Co.  Inc.,  in  connection 


accordingly  to  choose  a  commonibut  there  are  factors  other  than  ,  ,  .  ^  •  ... 

,  ,  .  ,  r  •  •  ij  u-  u  4  u  4  1  .  ,  As  a  shareholder  of  Hiram  the  word;  on  the  contrary.  il  i.s  v  v  v 

stock,  or  common  stocks,  for  in-  yield  which  must  be  taken  into!,,,  j  ,  ,  ,  ,  ■  ,  4-  .  a 

,  ,  -4,.  J  J  4-  r-u-  t  f  4U  t  Walker-Gooderham  and  Worts,  I  recognized  as  being  one  of  the  Imperial  Investment  Corp.  A 

vestment  purposes  with  any  de-  consideration.  Chief  of  these  fac-  .  .  4  4  •  4  •  •  4u  prospectus  is  available  from  Tho- 

.  4U  4  4,-  11  4  4  J  1.  4  4-  1-  have  never  been  able  to  quite  most  efficient  gold  mines  in  theL,„,’„  i  m  Van 

gree  of  assurance  that  they  will  tors  is  represented  by  potentiali-  ,  ,  ,  ,  ,  *  ...  "■  Bead  Company  Ctd..  van- 

4,4  ti  J  In  ,,4,  ~  i4n4  In,  (inc  fnn  nv-nan^inn  in  nnn,n,n„>n  Understand  wh.v  thc  stock  should  world.  What  we  mean  to  infer  is  cojver.  concerning  the  new  issue 

not  fin(i  lower  market  levels.  ties  for  expansion  in  companys  ,,  ,  ,  t-  ,  •  ■  nf  cinVmcr  fnnrf  Hehonfnvpa  cur. 


Iferreds;  Dominion  Textile  pre- 


E.A.F.,  Toronto. 


"United  Fuel  Investments.”  Thisi 


with  the  new  and  refunding  issue 


lATEST  REPORT 


(•tNm  lalMl  Rapart 

wd  haapaclaa  af 


tttfm  BULioa 


ver  of  natural  gas  is  expected  to  ’  fiscal  year  -  six  months  ended  “United  Fuel  InvestmenK”  This,  ,he  new’ and  "refunding  issue  ^ 

«_  benefit  B.C.  Power  —  which  dis-  -At  prevailing  market  of  around  September  30th  — which  suggests  Busjnes'lof  cumulative  preferred  stock  cur-  ^ 

tributes  gas  in  Vancouver,  Vic-  68,  stock  of  Hiram  Walker-Good-  that  the  regular  dividends  and  - — - : - i liAd'Ls7w!'^Mor'im  ^ 

loria  and  New  Westminster  areas  ^^’ham  and  Worts,  Ltd.,  gives  an  extra  totalling  $3  a  share  that  dividends  on  stock  is  not  &  Co.  Inc.,  Aldred  Bldg.  Mont- 

—materially.  indicated  yield  of  approximately  have  been  distributed  for  the  past  bright  insofar  as  early  futureircal.) 

In  light  of  all  the  circumstances.  5’s  per  cent  on  the  $4  a  share  in  three  years  again  will  be  covered  concerned.  In  light  of  com- 
we  would  sugge.st  retention  of  B.C.  regular  dividends  plus  the  $1  "  particular  Canad^ia^n^pIfrofinlud'SJcises  J 

! Power  stock.  .ihare  extra  paid  on  account  of  for  the  full  fiscal  year,  it  is  woi  in  operations  and  its  effi- that  7.2.50  participating  preferred 

I  - -  operations  for  past  fiscal  year,  noting  that  company’s  financial  plant  facilities,  stock  might  shares  have  been  issued  upon  the 

iDom.  Steel  &  Cool  Thi.';  Ls  a  higher  than  average  rate  and  cash  po.sition  is  such  that  considered  as  having  some ^1 

I  I  hold  .some  shares  of  Dominion  of  return,  but  is  not  excessively  dirertors  could  afford  to  maintain  gpp<.„,ativp  attractions.  It  is  worth  Sary  13  a  a  1  of  80.9.50  par-  1 

-Steel  &  Coal  stock  which  cost  me  high.  the  $3  a  share  annual  distributions  „^ung.  however,  that  at  today’s  ticipating  preferred  shares  had  J 

ju.st  a  little  more  than  $10  a  .share  As  you  point  out.  company  has.  for  some  considerable  time,  even  ^g^ket  of  14  it  Ls  .selling  about  issued  of  the  125.000  partici- 

last  year.  They  are  now  selling  at  for  years,  covered  its  dividend  dis-  if  not  fully  earned.  ,954  ThiJrar'c  2  0Ro'950  s7a'res  I 

lover  $17  a  share  and  I  would  be  tributions  consistently  by  a  more  .... - -  of  10%.  oSts"andinT 

Iglad  of  your  advice  on  the  subject  or  less  .substantial  margin.  For.'A^^®*  Stccis  ' 

Iof  whether  I  should  hold  on  or  yrven-ycar  period  1948  to  19,54—  I  ha  ve  been  advised  to  buy  some  j 

.sell  and  take  my  profit.  H.^cal  year  of  company  ends  |  1  -  '  '  . . . 

M.C.P.-Saint  John.  August  .31st  -  net  earnings  aver-  ^  has  brighter  ,.,4,. 

A  70  per  cent  profit  wMthin  such  aged  $7  .54  a  share  on  stock.  Dis-  P'-^^PPCts  for  the  current  .vear.  This  Issae  having  been  sold  this  Advertisement 

a  short  period  is,  of  course,  tempt-  tributions  in  the  form  of  divi-  Kindly  advise  me  in  this  connec- 

- - -  tion.  hearing  in  mind  the  fact  that 


'outstanding. 


I  Listed  Stocks 

j  VVe  invite  your  orders  for  the  buying 

and  selling  of  shares  listed  on  any 
stock  exchange,  at  regular  rates  of 
commission. 

I  ROYAL  SECURITIES 

CORPORATION  LIMITED 

Purchaser*  and  Distributors  of  Government,  Municipal, 
ij  Public  Utility  and  Industrial  Securities  j 

;  244  ST.  JAMES  STREET  WEST  .  MONTREAL  .  HArhn.ir  .5121 

'  Bu.sinr.ys  fOnhli\hrd  1903.  Offirrs  from  ro/nf  tr  rrtnxK 

k _  _ -A 


Shape  your  firtpre 
to  the  M  age  4 

'  4 '  4 „  ' 

•  W"  <  >  4  '' 


WITH 


AVRO  AIRCRAFT 

MALTON,  ONTARIO 

For  our  Expanded 
Engineering  Development  Program 
Avro  Aircraft  needs  these 
Engineers  NOW  J 


AERONAUTICAL 

MECHANICAL 

ELECTRICAL 

ENGINEERING 

PHYSICISTS 


Aeronautical  Engineers  for  work  on  structural 
and  mechanical  design,  structural  systems;  testing; 
stress;  aerodynamics;  flight  testing. 

Mechanical  Engineers  for  work  on  mechanical 
design;  structural  and  systems  testing;  structural 
analysis;  thermodynamics. 

Electrical  Engineers  and  Engineering 
Physicists  for  work  on  aircraft  electronic  systems 
engineering  (telecommunications;  radar  and  fire 
control;  aircraft  stabilization);  electronic  instru¬ 
mentation  development;  automatic  computors; 
servo  mechanism  development;  telemetry;  flight 
test. 

Electrical  Engineers  (Power)  for  work  on  air¬ 
craft  electrical  system  development. 


Our  expanding  development  program  at  Malton  on  the  most  important  aviation  projects 
in  oiu"  history  assures  you  of  an  excellent  salary  and  a  future  with  Canada’s  foremost 
aeronautical  enterprise.  Contributing  to  that  security  are  extra  benefits  . .  .  retirement 
income  scheme  . .  .  generous  health,  welfare,  hospitalization 'and  group  life  insurance, 
etc.  Take  time  today  to  write  to  the  Personnel  Manager,  AVRO  Aircraft,  Box  4(X)4, 
Terminal  “A”,  Toronto,  outlining  your  qualifications.  Your  application  will  be  kept 
in  strict  confidence. 


j  I  am  not  .<50  much  interested  in 
I  dividend  return  nn  my  investment 
'  as  I  am  in  appreciation  in  market 
:  value. — C.M.N,.  Windsor. 

Atlas  Steels  Ltd.  may  be  ex- 
i  peefed  to  show  little  in  the  way 
of  earnings,  if  not  a  net  loss  from 
!  operations  for  the  year  just  ended. 

'  Official  figures  for  the  first  nine 
months  of  1954  indicated  a  net  loss 
for  the  period,  after  all  charges, 
of  $106,500,  which  compared  with 
net  earnings  after  all  charges  for 
corresponding  period  in  1953  of 
$665,840. 

In  a  year-end  statement  com¬ 
pany  president  stated  that  1955 
gives  promise  of  being  a  better 
year  Company  entered  the  year, 
be  said,  in  a  healthier  position  j 
and  with  slightly  higher  and  more  ! 
balanced  inventories  to  meet  the 
demands  of  Canadian  and  export 
markets. 

Atla.s  specializes  in  production 
of  tool  and  specialty  steels,  and 
has  been,  during  the  past  week, 
fared  with  keen  competition  from 
countries  with  lower  wage  scales 
than  prevail  in  this  country.  It 
has.  however,  a  modem  and  effi-j 
cient  plant,  on  which  considerable  j 
capital  expenditures  have  been  I 
made  during  past  two  or  three  j 
.years,  and  has  been  carrying  on  | 
a  campaign  aimed  at  acquainting! 
the  Canadian  market  with  the' 
merits  of  stain1es.s  steel. 

Despite  prospects  for  improved 
operations  for  current  year,  the 
fact  that  company  will  he  virtu¬ 
ally  starting  from  scratch  in  the 
j  way  of  net  earnings  would  sug- 
'  gest  that  the  outlook  for  resump- 


This  fssac  having  been  sold  this  Advertisement  appears  as  a  matter  of  record  only. 

600,000 

Participating  Preferred  Shares 
Par  Value  $10  each 

Inland  Cement  Company  Limited 

(Incorporated  under  the  laws  of  Canada) 

The  Participating  Preferred  .Shares  are  non-callable  and  are  entitled  to  non-riimulalive  preferential  dividends,  if 
and  when  declared  by  the  directors,  aggregating  6%  per  annum  per  share  in  priority  to  dividends  on  the  ordinary  shares 
of  the  Company,  and  in  any  one  fiscal  year  after  a  dividend  aggregating  6%  per  annum  per  share  has  also  been  paid  on 
the  ordinary  shares  of  the  Company  both  classes  of  shares  shall  participate  in  any  further  dividends,  if  and  when  declared 
bv  the  directors,  in  proportion  to  their  respective  par  values.  On  a  liquidation  or  dissolution  of  the  Company  or  other 
distribution  of  capital  the  Participating  Preferred  Shares  shall  be  entitled  to  a  distribution  equal  in  amount  to  the  par 
value  thereof  in  priority  to  the  ordinary  shares  and  after  distribution  on  the  ordinary  shares  of  an  amount  equal  to  the 
par  value  thereof,  plus  in  each  rase,  declared  and  unpaid  dividends,  both  classes  of  shares  shall  participate  in  any  further 
distribution  of  assets  in  proportion  to  their  respective  par  values.  Partieipaling  Preferred  .Shares  and  ordinary  shares  carry 
the  right  to  one  vote  per  snare  at  all  meetings  of  shareholders.  The  priorities,  preferences,  rights,  privileges,  restrictions 
and  limitations  attaching  to  both  classes  of  shares  are  set  out  in  full  in  paragraph  (D)  of  the  Statutory  Information  forming 
part  of  the  Prospectus. 

Registrar  and  Transfer  .Vgent 

Montreal  Trust  Company,  Halifax,  Montreal,  Toronto,  Winnipeg,  Edmonton  and  ^'ancouver. 


Capitalization 

(Upon  completion  of  the  proposed  finaneiag) 

.Authorized 

Participating  Preferred  Shares  of  the  par  value  of  $10  each $12,000,000  (i) 
Ordinary  Shares  of  the  par  value  of  $1  each . . .  ?  4,000,000 


Outstanding 

$6,000,000 

$2,000,000 


AUPO  A/P  CPA  FT  L  /M/TED 


NO  AXE  TO  GRIND 

nioiightful  investors,  lost  In  a  maze 
!  of  inflation,  taxation,  material  con- 
itiols  an(]  a  semi-war  economy,  are 
turning  for  guidance  to  INVESTOR  ' 
!—  tile  hrillfant  young  independent  ' 
I  magazine  for  investors.  , 

I  INVESTOR  enfa  through  itbe  eon- 
.  fusion  of  headlines,  dizzy  optimism 
land  panicky  fear.  “What  Brokers 
iReconimend" — not  a  consensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respect¬ 
ed  professionals  in  Wall  Street — helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature 
alone  li  worth  many  times  the  sub¬ 
scription  price.  NO  GET-RICH- 
QUICK  TIPS.  Von  can  read  a  dozen 
trade  tetters  a  day  without  having 
half  the  Information  packed  into  a 
single  issue  of  the  INVESTOR.  Now 
—send  $2  for  6  month’s  trial  and  see  j 
for  yourself  its  Importance  to  yon  ' 
dining  these  critical  times.  Canadian 
!  funds  welcomed  at  par.. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Poets 
150  Broadway,  New  York  28,  N.Y. 


(1)  Reference  is  made  lo  the  option  to  purchase  40.000  Pariicipating  Preferred  Shares  in  the  capital 
stock  of  the  Company  referred  to  in  paragraph  (K)  of  the  Statutory  Information  forming  part  of 
the  Prospectus. 


Of  the  600,000  Participating  Preferred  Shares  offered  by  the  Prospectus  fi)  300.000  shares  have  been  subscribed 
for  at  par  privately,  all  such  subscriptions  to  be  paid  in  rash  not  later  than  Fehniary  8,  19.3.3  and  (ii)  the  remaining  300,000 
shares  are  being  offered  at  par  for  public  subscription. 

\re,  as  principals,  offer  300,000  Participating  Preferred  Shares,  if.  as  and  when  issued  by  Inland  Cement  Company 
Limited  and  accepted  by  us,  subject  to  prior  sale  or  change  in  price  and  subject  to  the  approval  of  all  legal  matters  on 
our  behalf  hy  Messrs.  Dixon,  .Senecal,  Tiirnhull,  Mitchell  &  Stairs  and  on  behalf  of  the  Company  by  Messrs.  McMichaeU 
Common,  Howard,  Ker  &  Gate,  both  of  Montreal,  Canada. 

PRICE:  $10  per  share  flat 

Ve  reserve  the  right  to  accept  applications  for  these  300.000  Participating  Preferred  Shares  in  w’hole  or  in  part 
or  to  reject  any  application  and  to  withdraw  this  offer  at  any  time  wHthout  notice. 

Interim  share  certificates  in  registered  form  are  expected  to  be  ayailable  for  delivery  on  or  about  February  8,  1955. 


Application  for  listing  the  Participating  Preferred  Shares  of  Inland  Cement  Company  Limited  on  the  Montreal 
Exchange,  The  Toronto  Stock  Exchange,  the  Calgary  Stock  Exchange  and  the  Edmonton  Stock  Exchange  haa 


Stock  Exchange,  The  Toronto  Stock  Exchange,  the  Calgary  Stock  Exchange  and  the  Edmonton  Stock  Exchange  haa 
been  approved  abject  to  the  filing  of  documents  and  evidence  of  satisfactory  distribution. 

A  Prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada,  will  he  promptly  furnished  on  request, 


McLeod,  Younii,  Weir  &  Company 
Limited 


W.  C.  Pitfreld  &  Company 
Limited 

f  J.  R.  Timmins  &  Co. 


Nesbitt,  Thomson  and  Company 
Limited 


James  Richardson  &  Sons 


Sydie,  Sutherland  &  Driscoll 
Ltd. 


Tanner  &  Co.  Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JANUARY  25 


THE  MINING  MARKET 
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T>ato  <’omp«ny:  ^ 

.30  apitibi  P.  a  P. 
k  Do.  prf. 

.12*^  Arndia  Atluntir 
T)o.  A 

.  .  Do.  Prf. 

Acnow  $urpo«s 
...  Alfiom?  Stofl 

...  Aluminium 

Do.  R!f 
Aluminum  1  Pr 
Do.  2  Prf. 

.30  AnRio  r.P.  ic  P. 

ro  Do.  Prf. 

.1.3  Anglo  NfM. 

Arran  Corp. 

ArRU.«  Corp. 

Do.  Prf. 

Asbestos 

.1.3  Ashdown  .A 
.12«  2  Do.  B 

.Atlas  Stool 
...  .Auto  F,loo. 

...  Do.  Pif. 

...  Auio  Fahrir 
...  Do.  B 

...  BARCKI.OW 
...  Rates  &  Inni^ 

...  Bathurst  ,A 
Do.  B 
Beatty 

.10  Bold.  CortiroMi 
!».  Prf. 

Bek  Stores  Pr. 

..30  Bell  Tel. 

Rukle  .^eacrave 
RillTTUire  Hat 
Do.  3 

Blue  Rihtwn  Pr. 
Do  3 

Brantford  Cord. 

Do.  F 

03  Brazilian 

Bridce  A  Tank 
Bright 
Do.  Prf 

B..A.  Bank  No»e 
.2112  F.3.  Oil 
B.r.  Klee, 

Do. 

Do. 

...  Do.  3^/* 

R  C.  Forest 

B. C.  Packers 
Do.  B 

.2.3  B.C*.  Power 

..30  B.C.  Telephone 

Brown  (*o. 

Do.  !.«.t 
I>o.  ind 
Bruck  \ 

Do  B 

.4.3  Ruildins  Prod. 

.2.3  Burlinsion  Steel 
Burns  \ 

Do  B 

.11  Runard  Dr'd. 

Boimrtlv  H^se 

...  UM.nWF.l.l. 

Do  ts» 

. . .  Do.  ■'nd 
...  Cal.  Pov'.  P'f. 

.  .  Canada  Tread 

Do,  Prf 
ran.  Ccmnnl 
Do  Prf. 

Can.  Cr  «to«f 

C.  A  D  Siijar 
Can  Foils 

Do  3 

Can.  frr;inf 
"0  Can  Iron  Fndr 
Can.  Machinery 
Can.  Maltinc 
.1.3  Can.  Nor.  Power 
Can.  Packer*!  A 
Do.  B 

.t;3  C'an.  Perm.  Mtg 
('an.  Safeway 
Do  .3'r 
Ckio.  SI  arch 
Can.  Sieam'ihip 
.31  >4  Do  Prf. 

Can.  Vinosar 
22*  i  Can.  Wire  A  Cahle 
Do.  R 

ci-tN.  \ri-;n\ 

Cdn.  Rakerios 
..31  i  Cdn.  Rroworire 
Cdn.  Rionre 
Do.  P«f. 

.30  (  dn.  Canners 

Cdn.  Car  A  Vdr. 

Do  Prf. 

Cdn  (rlanr^e 
Do  SI  Prf 
Do.  1'4  PfL 
Cdn  Ch.  A  (>l. 
Cdn,  Converters 
Do.  F 
Cdn.  Cotton 
Do.  Prf- 

, r.  Dred?e  ‘old* 

Do.  »new* 

Cdn.  Fairbanks  M 
Crin  Food 
Do.  Prf, 

Do  3 

no  Cdn.  Cen  Flee. 

27'  3  Cdn.  r.en.  Inx . 
on  Cdn.  Securities 
Cdn.  lie  Mach. 

20  Do.  \ 

Cdn.  Indus.  L'd. 

Do  Rfs. 

8  Do  Pri. 

Cdn  Insersoll 
Cdn.  Ini.  ln\.  Tr. 
Cdn.  l.ocom. 

Cdn.  Marconi 
•*0  Cdn.  Oil 


(dn.  Pacific  RL  *;  * 

Cdn.  Petr.  Pi. 

(  dn  Pulp  *  r.  ' 

Crtn,  Call 

Crin.  ;  If' 

Cdn.  Tire  *•*'< 

Crin,  llil.ti..  ’>'1 

Dr.  PW  1"" 

1  Cri"  VickT.  l’>  1  !■’< 

Crip.  Wallpaoc’-  , 

T)o.  K  I  1*'  d’ ; 

Cd.p.  Wfiii.  Lbc  !  11,  ‘  12' J 

Cdn  'Vf  riinjhnu '•  I 

r.  WiTPhd  B  A  14'.: 

Casmrnt  Pr(  1"'  1"? 

Catelli  A  11 

Do.  F  '1  I" 

diartPinri  Tru-t  ,  *'’- 

Chaleo  Sie*l  ’  -I  "’ 

Do.  Prf  1’-  ■’ 

Chaleau  r.ai 

Circle  Bar  ''id  Cl'  , 

Do.  \ 

Claurie  \pon  A  '  ■l  -l"  . 

fhi.  B  1-1-1 

Do,  Prf  '"1  'll  I 

Coeh.  Dunlop  l-l 

Do.  A  '«  II' 

Do.  Prf.  Il’:  ' 

Coekshull  k'arm  H'" 

Coshlin.  B  .1.  ‘  *1 

Comh.  Cnterpr.  **'* 

Do.  Pif  '  "1 

(fin.  .National  ' 

Cons.  Bakeries  ?  '  ^  : 

tons.  Di'ersif.  'f* 

Do.  prf. 

Cons.  M.  k  «;rr^e|t.  U'fc 

t  Cnns.  papei  ^n** 

(  nos.  Press  A 

Do.  P  l-jf* 

(  onv  TcMik  -3  ^ 

r»n.  pvf.  ;*^  13’: 

Cop.  Oat  [  -*  1  F'’;' 

Con.  G’as-  f, 

Corby  A  f 

Do.  B  } 

Cor.  Paper  Box  -‘’’2  3 

Cosmos  ! 

Craig  Bit  t  3  .3 

Crain 

Croun  Cork  4?  3c, 

c rown  Trust  200  iiA 

Crows  Nest  113  kO 

Cr  Zell.  k>  48*4 

Do.  Prf,  1  31»2  34 

DAVID  FRP:TIF  1  .3!  42 

na\i.s  Leather  I  Ift-  7^* 

Do.  B  |3.irfi  3.00 

DeHaviland  il.Wi  .08 

I)i*iher  .Steel  10  8 

Disc  Seagram  j  3.3  '*7* 

Dorn.  Bridge  ’  ‘»0\  13*4 

D«im.  Coal  Prf.  II  8* . 

D<»m.  Corset  H  12  4 

Dorn.  Dairies  I  H>  v  3 

Dn.  Prf.  *  17  1.3  .. 

Dom.  Klee  hj*ne.  ,.3.2.3  .1.30 

Dom.  Engineering  *8  .*0 

Don).  Fabrie  10  n 

Dom.  Foiindrv  20'’v  13*  ,• 

Dn.  Prf.  10.3-4  100 

»  Dom.  Glass  18  3.3*.' 

Do.  PrI.  I  I7"4  t.3't 

Dnm.  Magne.siwm  j  1.3*4  l'> 

Dom  Oilcloth  j  .38  27*4 

Dom.  Scottish  I  l^’t  11*4 

Do.  PH,  I  .3*’s  48 

Dom.  Square  83  88 

Dom  Steel  A  Coal  to'®  !l''4 

Dom.  Store*  I  32  18*2 

Dom  Stru.  Steel  I  45  21 

Dom  Tar  '  10’ »i  7*4  .3.:> 

Do.  Prf.  I  24  20*2!  4.3 

Dom.  TextUf  I  7’«(  8**  4.2 

Do.  Prf.  I  145  140  4.3 

Dom.  Woolens  |3.oo  ^2.00 

Donnell  1  Mu  '  80  .35 

Donohue  I  31  15*4 

Dow  Breweries  i  28  !8’:2 

Dupont  I  .3.3V4  24^2  • 

^  Do.  Prf.  I  100  on  , 

FAST  K(H)TKN.AY  '3.00  3.00  I 

Do.  Prf.  I  86  .30  I 

Kaslern  Sieel  IS. .30  3.80  | 

Easy  Wash.  j  12'(2  •3*4 

E<onomic  In.  32'2'  23 

^Mdy  Paper  1  .3.3  2.3 

Electrolux  I  n*,2  3*  a 

Enamel  A  Heat  j  a  7  1 

Equitable  Life  .39  >0 

Estabrooks  Prf.  7.3*/?  70 

FAMOIS  PLAYERS  l  28’4  tO  i 


j  Approx.  f  19.3.3 

I  19.310.3  Yields  Current  week-  Week.*  F.arned  19.34  Div.te 
t  High  Low  '“r  High  Low  Close  Sales  jpershr.  Div.*  Date 


i  73  17»2 

108*2  100 
I  9*4  7I4 

.A3f'4'  .39'' 4 
'  7.3t  a  48 
12.79  2.40 

28^4  23*  2 

I  107','  IfW  ' 


I  .Approx. 

I  I954-.3.A  Yields  -Ciinent  week 
High  Low  %  High  Low  Clo: 


'  4.2 

28%  26*4  28 

37.271 

1.92 

1..30 

Fanny  Farmer 

29 

21  f 

.3.7 

27 

26* -i  25%  26*  J 

1.70.3 

4.88 

1.00 

Fed.  Grain 

.10 

18*2: 

5.0 

s.i 

8’%  R’%  8% 

2.150 

9.29 

1.40 

Do.  Prf. 

29*2'  26’% 

4.8 

29*3 

.3..3 

3.3 

22«%  22*  a  22*2 
10.3*4  10.3*4  10.3*4 

17.3 

1.3 

.49 

.25 

Fibre  Prod. 

Do.  Prf. 

3.00 

6 

3.00 

6 

High  Low  Close  .Sales  per  shr^  Div.*  Date 
27  28'’4  28?4  46.3  21.81  7.00'  ..33 


Company . 
Do.  Prf. 


1  Approx. 

I  — 19»34*.3.3—  Yields  — ('urrent  week—  WeekSj 
I  High  Low  High  Low  Close  Sales  Sales  Stock 


Transoctiont  on  Toronto  Stock  Exchons* 

(Closlnf  Quotations.  Jan.  25.  19.35) 

High  Low  Close  I  Sales  Stock  High  Low  C)o.<90 


51*4  .301.2  .37 

2.8  72'2  71  72 

2.85  2.50  2.80 

.3.8  2«‘a  28*4  26*1 

4.9  107m  108’s  107*4 

5.1  .38*1  .ITN  .37’» 

.3.3  I  54*2  53*2  .33‘'i4 

.3.8  I  IOm  10»*  10*4 

i  1.0.3  .90  1.05 

2.7  22*.!  2II4  22 

4.0  112  109  I09'i 

3.3  .38*2  -3714  .38*1 

.3.0  I 

8.9  14*2  14<«  14*1 

1.8  14*4  14  1414 

7.3  10  9%  10 

j  4.i.3  4.L3  41.3 

..  J  1.00  LOO  1.00 


307  1.24 

88*3  2.11 

950  1.30 

.320  1208.82 
10.81.3  I  2.10 
3.210  I  29.50 
5.131  , 

8.:»09 


21. too  '  L.33  I..30 


7.0'  1.00 

-1.17  .80 

2.1.1  1.15 

2.89  ..17*  i' 

.8.3*2  .80 

37*2^ 


29*4  23'* 
10,3  104*4  : 

.32*2  5H4 


2.8  14  1.3*4 

.3.8  1  26*1  28*  ■ 
4. .3  j  45:**  44*  a 
I4'i,  14** 
4.7  107*  a  10.3*  a  1 

.3,8  .32.40  .32.40 

2.1  14  1.3 

1.3  }  HI*  8*4 

4.1  44  44 


L.30  .7.3 

4.00 

8  00  1  .30 


104  10'  104 

33'.  29  •  3^ 


4,25  4.2.3  4,2.3 

8’  ’  8' a 

13  I.3'‘4  1.3  ■4 


4.00  4.00  4.00 

3.0O  3.80  3.80 

.3c;  i  .38'  3  38  a 


3.3V4  24*(2:  3.4 
100  90  ,  3.9 


t  17’ 2  17  17* 

!  17  18*2  18’ 


200  180  18.3 

11.3  110  110 

I  38*?  .34*-4  .34*4 


32*4  D'*  .32 
lR-'«  18*  i  !8‘, 

10  9'a  10 

VVa  i:t  1,3 


19  18  «  19 

101  io;;«s  10:11^ 
.I?-**  .37  .37-'« 


17*4  18’«  17 
29’.2  29*4  29*.2 

10^4  10*2  t0*'2 
'  23*2  23  23 

'  734  73  g  7'» 

143*2  143*2  143*  2 
2.23  2.00  2.00 

31  27*2  29 

25‘'4  25*,2  25*  a 
28'’ 4  28  3a’/2 

100  100  100 


|fi..30  3.80 

I  12W  .3'i 

.32*  2'  23 


*'■’  '  2.08 
1.008  '  ^  44 

I'i' 

lid  1.7S 


...  FItfl  Mfi. 

..  Ford  Motor  .A 

Do.  B 

For.  Power  Sec 
Do.  Prf. 

.17’.2  Foundation  Co, 

.25  Fraser  Co. 

Do.  Prf. 
Freiman 
Do.  Prf. 

..30  GATINE.M’ 
l>0.  ,3'.*''r 
Do.  .Vr 

General  Bakeries 
Gen.  Dynamirs 
...  Gen.  Motors 
Gen.  Products 
Gen.  Steel 
..  Do.  Prf. 

,..  G(MKi\ear  Tire 
.  .  Do.  Prf. 

...  Gordon  McKay  .A 
. . .  Do.  B 

Gratlon  A 
Grent  Lakes 
...  Do.  Prf. 

...  Great  WeH  Coal 

Do.  R 

Great  W.  Sadi. 

.0.'  Greening  Wiie 
Guaranty  Trust 
Giirnev 
Do.  Prf. 

. .  GypMim 

HAHN  BRASS 
Do.  A 

RamUton  (otton 
Hamilton  Bridge 
.13  Hardin?  Carpet 
Hartz 

Hayes  Steel 
.25  Hendershof 

Hinde  A  Daueh 
Holden 
Do.  B 

.I7’2  Horner.  Frank 
How.  Smith 
Do.  Pil. 

7.3  Hubbard  Felt 
Hudson  Ray  M. 

30  Huron  .A  Erie 
Hvdro  Elec. 

Husk>  Oil 

IMPERIAL  OIL 
Imp.  TotuMcn 
Do.  Pit. 

Do.  4'. 

Impel  .  \  arni<h 
Indu'-trial  Arc. 


Do.  t..30 
Insertion 
Inglis.  .lohn 
Intercity  B^k. 
Inter  Bronze 
Do.  Prf. 
Inter  'letal 
Do  Prf. 
|n*er.  Miilinc 
Inter  Nickel 
Do.  Prf. 
In’er.  Paint 
Do,  Prf. 
Inter.  Paper 
Do  Prf. 
Inter.  Pete 
Inter.  Poocr 
Inter.  Utilities 
Do.  Pri. 
Interpro.  Pipe 
Inier.  Utilities 


I  IPs  12*4  .3.3 

'  28-*4  t3'g  .3.8 

I  in.1  i01  4.7 

I  12  12  I  . 


2<1*4  4.1  •  28*4 


11.3  112  113 

113  lir.«llUi 
8  7-’4  7*»4 


10%  10%  10% 
10?  101*2  102 

188  183  188 


4.51  1.13- 
1.5!  1.13 
4.08  5. .30 
3.82  2.40 


1.82*3  .37*3  Standard  Paving 
.50  .1.3  Standard  Radio 

.80  .Stanley  Brock 

.90-  .20  Stedman  Bros. 

L.30  Steel  of  ('anada 

1..30  Slowell  Screw 

Do.  B 

I.OOi  Stewart  Oil 

Sue/  Canal  J” 
IH).  I'” 

.84  Sup.  Prop.  Pr. 

80  .40  Supertcitt 

.3.00  1.2,3  Supertest  Prf. 

1.8'*'  .90.  TAMBLYN 

2.t»o  Do.  Prf. 

Dn.  Rts. 

.50  .31)'  Taylor  Pear.'-on 

.28  Third  Can.  Inv. 

1.30  .40  Thriit  Slorc.s 

.80  .13  Tip  Top  Tailor.s 

1'ottke  Bros. 

Do.  Pri. 

.80  1'oioiitn  Klevalor 

1. 40  ..3.3  Tor.  (;en.  Trust 

1. 13-  .?.*>  Toronto  Iron  Wks. 


)  148  1  1.24  4.1 

J  29  I  20*4'  .3.9 

j  ll’il  7  8.0 

i  19  8*21  8.1 

I  21  18*2  3.9 

I  17  29  ‘  '  .3.0 

I  20%  J8%l  8.3 

(  10  9  I  . 


8  29,790;Aead  l*ran 
t,235  7,709IAkaitcho 
•  ,  54.490IAlgom 
5,100iAm  Larder 
1.175  .39,8301  Am  Nephe 
4.034'  l7,800IAnacon 

. I  474IAnglo  Htir 

. 1  2,700;Ang  Rouyn 

i00'i39,311|Ankeno 


t.3.2.3  13.12  14.00 


13.50  13.00  13.00 


8.000|Keymef 
8,700, Kirk  HiidSo.n 
l9,020jKirkIand  Lake 
SOOiKirk  Town 
77,700lKlondike 
SLOOOlKristina 
3,815|Labrador 
22.710IL  Dufaulf 
132,210ILake  Ling 


9.25  8.90  9.00 

•85  .78  .79*3 


I  25*  3f  23''2  5.9 
I  •’0*2'  17  4.8 

1  10.3  101  4.9 


lL50  .40 
i:?..30  LOO 
.  I8>v  13 
,  37*'/  30 


5.9  1  23*'2  25  25*3 

1.8  I  29*3  20  20*.2 

4.9  102‘'4  10234  102»4 


1.2.3  1.2,3  1.25 
13*4  18  18*4 

36*  g  .38  .38 

21*/2  :?I'4  2I'-4 


'  .lOOiApex  Re9 

.04 

.04 

.04 

121 .250 IL  Osu 

.37 

27 

1  25.500!Aquarius 

.19*1  a 

.18 

.18 

2.404 IL  "Shore 

6.1.3 

«.or. 

.37,950|Area 

.70 

.5,3 

.63 

35,300;L  Wasa 

.26 

.20 

'  33,500!  Arjon 

.I7*a 

.16 

t.000>I.4l  LU7 

2.13 

2.13 

1  15,900iArmi8tice 

.L5 

.12 

.13 

1.325'Lamaque 

4.35 

4.15 

26.430|A$rot 

.48 

.4,3 

.45 

9,000|Lapa  Cad 

.14 

.12 

1.500|Atlas  Vk 

■  14 

.14 

.14 

16,000;Lavalie 

•Ot)*,a 

.05*/a 

6.500'Atlin-Ruf 

.07i/a 

.07 

.07 

9.900  Leitch 

,78 

.7.5 

)  47.500lAubellf 

.101 3 

.09 

.09*4 

ll.OOOiLencourt 

.09'/a 

.08*/a 

342.600|.\umacho 

.26 

.19% 

.20V4 

404,200|Lcx)ndin 

.27 

.21 

266,700iAumaque 

.1.3 

.12'(8 

.14 

25,700|L  L  Lar 

.70 

.66 

2,250iAunor 

2.1.3 

2.12 

2.12 

21.45O1L  Pete 

.13 

.10 

1  l6,520;Avillabona 

.1.3 

.12 

.I2’y2 

3l8.345|Loradn 

3.8,3 

3.25 

>  31.200|Bagamar 

.L3*/a 

.14% 

.1.3 

38.900fLouvicourt 

.22 

.17 

12.300|Banktield 

.08 

.07*,a 

.07'/a 

37.200iLyndhursl 

..32*/2 

.46 

l4.80  3.. 30 
18’«  1.3*3 

1 1.75  2.00 


1:11*2  130  111 

.37  4  38%  .37  • 
.37  2  37  37’ 


1.H6 

1.30 

..57’ 

•i  loNoi.  ^■ollnd. 

.39* 

4  26 

.3.5 

R.61 

3.01) 

.7* 

Do  rn, 

i  ■'* 

.32 

,  .777 

)  l.uf 

I.IH) 

.2.3 

.PVMAICV  P.S. 

t  If 

13 

,'•.6 

.70 

Do.  Prf. 

i*P3 

100 

6.9 

k.sn 

4,.' .3 

.lol)n.«  .M^^nviile 

,  69' 

.  62* 

y  6.2 

) 

7.(6) 

.fnitrnfil  f'uh. 

1  l.V. 

.  14 

.3.8 

1..51 

1.30 

K El,\  INATDR 

1  •!': 

?1 

1  -..1 

, 

LiH) 

.:'.3 

I.VRXTTS.  .1. 

'  17 

4.6 

.  1..51 

LnO 

I.ske  ol  \3m>d« 

4.3 

5.6 

19.90 

7.00 

Do.  Prf. 

i  1.3.3 

156* 

i  4.8 

.  '.6.3 

.nl) 

I.am*>rri  \ 

1  19 

10 

4.3 

,  '  6.3 

.  tO 

1)0.  R 

t.’ 

'  6 

1 

Lang  A  ‘6on 

i  1/ 

9 

.5.90 

L-^o.lrv  Prt 

50 

a  L:n 

.90 

Laura  SrrorH 

16 

tl*. 

'  LI'* 

-dO 

L^'iren.  Vrc'^p) 

1  ^ ' 

-  1ft* 

4  1  3 

,  .'.15 

-.0 

Do.  R 

‘y- 

% 

’.5 

6  n  » 

t.'O 

Do.  Prf. 

.  IV- 

•  16 

fi  ft 

i 

f,;)\5^ori  .lonr« 

27’ • 

i  '0 

1 1 

Do.  pri. 

»(i* 

5  17V. 

R.M 

•*.00 

Lrisare  Prf, 

1  ’• 

2.5 

1 

.60 

Levv»« 

10'; 

fi  > 

.0.1 

Lindsa  v 

1  ■'*3 

,  6.70 

Do.  Prf. 

1.30 

1*0 

5.3 

1  4.h6 

t..30 

Loblaw  \ 

,  46*- 

.  40 

5.5 

'  4.hK 

1.30 

Do.  R 

1  7M  , 

1  4.*.% 

i  2.2 

•  18 

.53 

Lenuon  C.  In\. 

J..30 

.5.23 

Lon.  Hoi-e  B 

1  21 

1.)' 

2.63 

1.00 

.'3 

Lownev 

1 

1.3*  : 

•  4.9 

4.9.3 

1.00 

MacKI.WON  STV. 

1 

59 

46.46 

.3.00 

Do.  Pri 

i  9(1' 

95 

.3.1 

.3.34 

2.  f.) 

MacLaren  P.P. 

1  -1 

.31' , 

"  .5.6 

2.;i 

..3o 

.ViacMillan  A. 

1 

1  2.5 

2.41 

.87' -J 

Do.  R. 

\  29  4 

I7Vt 

1  5.1 

3.^8 

J.OU 

.M. liman.  Prior 

1  21 

18 

L8 

2i.,:o 

.3.00 

.23 

Do.  I'rf. 

80 

81 

V  3 

14.91 

11.00 

Man.  .'6ugar 

103 

|(N» 

8.3 

L7.*> 

i,;io- 

..*() 

Maple  Leaf  Gar. 

2.3 

1.3' 

.3.6 

1.  a 

..>•* 

•Ma  fe  Leal  .Mill. 

10 

«'  5* 

.3  2 

14.74 

.3.00 

1)0.  Pit. 

102 

89 

4.9 

.96 

.nO 

Ma.'h.AO  Harris 

10 

7'  ' 

6.8 

.  ?.3 

.06', 

1  Ma.wirM 

.3  .'.3 

5  00 

•  7.60 

.60 

M<Cabe  Giain 

18 

!:’'.j 

5 . 3 

4.37 

nO 

Do.  B 

Ih 

15 

.5.9 

2.71 

Lon 

McUoll  Front. 

.57 

'6*4 

.3.0 

121.99 

4.00 

1.00 

Do.  Prf. 

101*7 

91 

.1.9 

.74 

.70 

'Irt(her«  Prf. 

If*  1 

to 

6.4 

LK9d 

'Icnurv  Mill* 

i  .’..50 

1.00 

11.9-1 

1.00 

V'^i  -scy  F  aper 

131 

66 

(*.8 

1.^.3 

.  I> 

.vie\.  Light 

{  n 

4.  Li 

1..',,!  1 

r*. 

Do  Prf, 

}  to*- 

7 

6  3 

;  Ifi 

.‘)6 

Mica 

1  ;..in 

1.2.3 

1  .51 

.20 

viilion  Brick 

,  ).1.3 

1.73 

4.12 

!.''0 

.60 

'I'p.  A  Ont. 

1  •32*4 

J6 

,  5.9 

.5.49 

1,23 

Mitchell  .1.  .S. 

i 

.5.3 

1  5.1 

1  1. 

LOO 

VKchcll  Rob. 

1  -■■2 

1.3 

4.3 

!  .49 

l.no 

Morj.  Containers 

1  16% 

11*4 

6..1 

l.ljj 

1.00 

Do,  A. 

J  ir. 

1  1 

.3.9 

^.41. 

L2') 

.VI‘'!;on  A 

1 

21’-. 

.3.1 

2.  'A 

i.:o 

Do.  B. 

1 

2* 

3.1 

3.26d 

.Monarch  Knit. 

1 _ 0 

1  -5 

67.40(1 

4.30 

Do.  Prf. 

1 

,  73'*  1 

fi.l 

.*.04 

2.00 

Mon.  Vloftg 

'  4.5 

1 

l.'M 

-oO 

Mon.  Loco. 

j  11 

1  15', 

4.5 

.5.64 

LOO 

•Mon.  Rplnr. 

j  40 

1  58 

4.8 

-Montreal  Tel. 

i  11 

4  0 

4. 54 

l.M) 

..30 

Mmue  (^orp. 

1  .1.5', 

24' -J 

5.3 

Do.  Prf. 

23 

5.6 

.57'  -i 

K  Morgan 

j  19'.. 

18 

4.1 

3.. 36 

1)0.  Ptr. 

I  1U.5'-, 

103 

4.6 

.'14 

.Moirison  Rras« 

.  9 

3 

10.0 

1.07 

l.OO 

.Ml.  Koval  Kite 

i  l3'-v 

10 

9.1 

1  4i 

.70 

NAT.  DRl  G 

'  14 

9  k 

3.4 

2.im 

.»;o 

Dr*.  Pfr, 

I  IVv 

12 

4.1 

1  .94 

.nO 

.13 

.Sal.  (inweis 

1.3% 

10 

3  0 

:j.  J.3 

1  30 

Do.  Pri. 

j  29' 

27'  V 

3.4 

. 

.n5 

\<ti.  Ho.'>p  B. 

j  7', 

3 

8.6 

.5.9.» 

2.00' 

\ai.  Sled  Car 

!)% 

7  3 

1  ..3? 

L  ’.3: 

.50 

\al.  ’rrus:l 

11 

26 

.3.0 

L.-'O 

1.  »‘* 

MM.  Light 

1  IS', 

>> 

4.8 

...1,3 

•>..30 

1.00 

Niagara  Wire 

1 

.12'  2 

6.7 

4.76 

•5.2.3 

NoranHa 

1  8:1 

38 

5.9 

?.07 

Nor.  Uue.  P  Prf 

,  .3.3 

.3ft'  2 

3  3 

'.0.3- 

1.30 

OfWLVIU. 

1  .Wj 

.50*4 

4.5 

7.00 

Do.  p*r. 

170 

l.fO 

4..’ 

1.16 

1.10 

2.3 

Ontario  Lea." 

1  ’b". 

12 

4  .1 

2.37 

1.40 

40  • 

Ontario  Stcff 

1  lo  i 

21% 

3.  a 

..39 

Orange  trujh 

.1..30 

3.00 

4,‘i3 

,3.  on 

73 

PAGE  HERjEY 

74*  ,1 

6ft  , 

4.5 

.60 

Paton  Mf* 

1  i> 

8  1 

8.8 

1.40 

Do  Prf 

1  21>a 

21 

6.9 

.61 

Paul  Serv  Store 

1  8 

1.63 

3.00 

Penmans 

49 

V)  : 

6,1 

16.96 

4.30 

Do.  Prf 

I  111 

10.3  1 

3.3 

.1.3 

peoples  (  redi* 

12% 

11  1 

Do.  Prf. 

102% 

99 

4.9? 

2.00 

Photo  Knz 

1 

50*  a 

4.9 

2.32 

1.60 

Pouell  River 

;  44 

26*2 

5.9 

2.37 

1.50 

Prover  Crop. 

3.3 

5.3 

5.2 

4.80 

6.00 

..36 

Do.  l.m. 

114 

.30 

.3.4 

28.80 

.5.00 

.73 

Do.  2nd. 

.36'  2 

4.3 

1,89 

40 

Pre,s.ve<l  Metal 

M  4 

7‘v 

1  1.1,3 

•?()() 

Pri<'e  Brf*'5. 

46-*4 

llV-i 

4.5 

1  121.37 

4.iH) 

Do.  f'rt. 

1  102 

92 

5.9 

i  1.30 

l.‘K) 

Puiv.  Tl  ansport. 

,  16' 

i:('4 

6..') 

1  29 

L  »0 

Qt  EBKC  PWR. 

1  . 

22 

4  6 

2.66 

.70 

..30 

Due.  'refeph<*ne 

4»i, 

i;i'2 

1.8 

.80 

i^iiinte 

i  ^ 

8 

10  II 

.63' 

REITMA.NS 

1  2'»'  . 

11  , 

i  5.0 

■  7.l8d 

Riverside  .'<ilk  \. 

'  13 

8 

LI 

i  13.780 

Dp.  R. 

3*4 

2 

4 .0.3 

.1*1 

Robert'^on  Mlg- 

13 

\>  . 

70.00 

?.'»n 

Do.  Pr( 

1  u 

41 

L.!8 

.60 

Robinson  Little 

11% 

9% 

7,5 

5.61 

1.00 

Do.  Prf. 

1  1.5", 

14 

6.7 

7.9.3 

L.3.3' 

Rolland  Paper 

1  'A'.' 

‘*5 

2.9 

32..34 

4.2.3 

Do.  Prf. 

(  9.5*  ^ 

74 

4. .3 

1  • -  ' 

.16 

.'2 

Royalile 

1  13-. 

10'.., 

2.ft 

;  4.36 

.90 

Russell  Indus 

,  19% 

13*2 

3.6 

,  34.32 

4.25 

SAGUENAY  PR 

164 

98*4 

4.0 

‘  4.25 

2  00 

..30 

St.  Lawrence.  (  orp. 

70 

57  4 

2.9 

,St.  Law.  Fir  Prf. 

1  12.3  1 

11.3 

1.26 

.7.3 

hangamo 

1  Ki 

12 

6.8 

2.07 

1.00 

Sarnia  Bridge 

j  1’ 

14 

6.2 

1  2.36 

.8() 

Scarfe  Co- 

1.3 

11 

6.2 

j  1.5«  1.50  L.30 


i  18*  a  IS*  2  18% 
,  24  23’ 2  2o*3 


3.80  .1.80  3.80 
70  89%  89*3 


i  4,)"4  1.3  4.314 

113  113  113 

12%  I2I2  12*3 
102%  102%  102% 


.  Scythes 
Shawinigan 
.30  Do.  A.  Prf. 

.56*4  Do.  B.  Prf. 

Sherwin  Wms 
17.3  Do.  Prf. 

.  Sicks  Brew, 

.  Do.  VT. 

.. .  Kilknt 

Do.  Prf. 

.1-3  Silverwmtd 
.1.3  Do.  Prf. 

.  Simon  A  Sons 
Do.  Prf. 

...  Simpsons 
.  .  .Slater 

■Somm  Pi 
Souths  m 

. ..  South.  Can.  Power 


;  .31*41  44*4 1  1.0 
I  .34  "4  50  I  4.2 


1  .  .32*  2  17*  3 1 

1  .37’  I  29 
I  47  i  32%  i 


15  14*.a  14*a 

.34*4  53*'g  .33’(g 
.31*4  .30  .30 

.34*/4  .34  .34 


I  too  too  100 
I  19As  19  19’ a 

'  12%  I?.  12% 

.32  .31%  .31% 

.36*4  35Ag  .38*/4 
45*%  4.3  4.3 


2.;i2  LiHi 
7.19;  l.U« 
n.LMi  2.00 

n.ii  1.10 

2.58  LUO 
19.;i9  L.50 


Tiuonlo  Morflsuge 
Tradei-s  Finance  \ 


VS.  ACCEPT. 

Do.  Pr. 

Union  Ga« 

1  nited  .Amusemoni 


.73  United  Fuel 
Do.  B 

I'niicd  Steel  Corp. 

'  W  ALLOYS 
L.iO*^  3  iau 

Viceroy  A 
V  irginia  Dare 

.1.3  VVABASSO  COTTON 
.7.3  Walker.  Hiram 
Waterman  s 
Waterous 
Do.  A 

.*0  Watson.  .lack 
.  .  Wrstecl 

Wes*.  Can.  Brew. 
1.00  West.  Grocers 

..*>0  I  )o.  A 
..3.3  Do.  PH. 

.25  Wr.sion< 

Do.  Prf. 

.  .  Wilsil 

Wilson.  .1.  C. 
Wind.sor  Hotel 
l\inn.  Central  Gas 
Winn.  Electric  Prf. 
...  Uourl.s.  G.  H. 

...  Woods  Mfg. 

W  ool  Comb. 

..  M»RK  knitting 


BANKS: 

CUN.  NATIONAL 
Cdn.  Bk.  Commerce 
Do.  Rts. 

Dominion  Bank 
Imperial  Bank 
Bank  Montreal 
Rank  Nova  Scotia 
Royal  Rank 
Bank  of  Toronto 


3.3  .3.3  I  .31  .30%  .30*7 

11%  8.9  I  14*2  14%  14% 


17*..  10 

i  89*4  50 

U'g.  9 


23*4  2.3*  2  '23*  J 
100  100  HHt 

.38*2  .38*4  .38*4 


.17*4  27%,  1.2  I  .17%  37*2  .17* 


3.25  2.70 

,  44*/:2.  31*2  .1.3 

i  50*  a!  36*2  3.2 

I  48*4  33*4  3.1 


3.20  3.15  3.1.3 
42%  41%  42 
47*2  46*7  47 
.  45  44*2  4.3 

I  .34*4  .34  54 


.22.3  ;  •  Earned  per  share  is  amount  earned  in  company  s  fiscal  year;  lor  purposes  of 

200  j  persiinal  inci^nie  tax  returns.  "Dividends  ’  are  .shown  on  a  calendar  year  basis. 
73  Indicates  F.T.  19.54  year  tfiscaJ  years  ending  .luly  1.  I9.54  to  .June  3o.  I9.5.3».  Earnings 
7.3  not  so  marked  refer  to  crmparable  19.53  'year  .  Includes  extras.  A  .Asked.  B  Bid. 

D  Deficit  3  ield<  are  based  on  indii-ated  calendar  1955  dividend  rate  (including  actual 
*”•’  extras!  at  ihe  closing  price.  Friday  previous,  x  Odd  loi.«. 

VANCOUVER  stock” EXCHANGE 


Supplied  hv  James  Richardson  A  .80ns 
(Closing  quotations.  Jan.  2.3.  19.3.3) 


I7.247  Barvue  1..30  1.44  1.44 

71‘i  1.800,  Do  Warr.  .44  .,16  .44 

I9..350,P*arymin  2.80  2. .3.3  2..3f 

i  1.38.800  Base  Metals  ..32  .4.3  .tJ 

•"'■1'^' 14.70.'I.Bj0|Raska  ,«1  ..il  ..i.1 

II.MOlBath  .Mininf  M  .7.i  .75 

R.fO.'i  4>.v,-)3  l?.nu<l  .17  .:’6  ,.1(1 

.  1.400  Beaucage  3.85  3.85  3.8.3 

1  193  189.950iBcaver  Lodge.  .80  .80  .82 

\\'n  31,,190'BeIrher  .18  .11  .G 

t  700  139.400  Bellcknio  .11*2  .10  .1(1 

1.000  Rerens  .75  .75  .7.3 

17,900. Bela  Gam  ..11  .’a  .‘»J1 

51.410  BevcouH  .20  .18  .2fl 

83,700.Bibis  .12  .11%  .U 

173  10.700lBidgood  07  .08*4  f'? 

ctA  l5.325(Bobjo  28  .2,3  .28 

271. lOO  Bonville  .i.3  ,19  .19 

.i.OOOBorduIar  07  .08%  .07 

23.000, Boymar  .10  ,09  .09 

31  l.790iBralorne  2.89  2.7.3  2.80 

40  219,700iBrewi?  .11*2  .10  10 

52,650lBrilund  1.95  1.84  1.83 

1.3.800  Bi'oul  Reef  1.83  1.50  1.53 

_  xr;  17.250  Brunhurst  .09  or  .09 

1.3L850iBrunsmari  .18  .12  .12 

43.950  Brunston  .28  .21*2  .23 

Ll  '^,  3,220  Brunswick  11.no  lo.oo  10.00 

18.4{H)|Buckle.s  1.20  I, I?  1.18 

•  .  22>000;Buffadis(>n  .07  .08  .08 

’  8,800  Buff  Ank  .70  .84  .88 

7.800  Ruff  Cdn  .1.3  .M*s  .15 

8.470, Butt  R  L  .0.3  .04*2  .0.3 

3.000  Bulldog  .11  .10  .10 

I1.040  Hunker  Hill  .24  .21%  .2? 

*  47..ID0  Caldci  .20  .17  .18 

*7*'  49.42.3  Callinan  .18  .1,3'4  .18 

.18.808  Camp  ('hih  8.30  ,3..X3  8. .10 

■>..3H3(:amp  RL  9.(M)  8.70  8.7.3 

43.8.51  (.’an  Met  Explor  .82  ..3,3  ..37 

8.515  C  CoHieries  9..35  8.90  8.90 

n.R.'iOC  Malar!  .11  .10  .13 

.  100  (!  Pruspeut  8. .50  8. .30  8. .50 

•••  •  8.800  Cariboo  I.OI  .95  ,98 

8.1.198  Cassia r  8.15  7..3.>  7..5n 

100  •L325'C  aslle  .3. .1.5  .3.00  .3.o,> 

4.570  Cent  Expl  .3.20  1.80  4.85 

??..830Ccnl  Pat  LOO  .75  .80 

1.181  18,800  Ceni  POH  .!?  .18  .19 

I7..10O  Centre  Lake  SO  .72  .73 

..j  2,.300  Ontremaq  .08’ ^  .07  .08’ 

225  13.180;Chcm  Res  .9.90  3.70  3.7.3 

7,000  Cheskirk  ,08  .0.3%  .0.3* 

10.200  Chestervil)«  ..13  ..32  ..32 

1,68.3  9..3n0Chib  Expl  ,88  .83  .85 

7,193  90,100  Chimo  1.70  1.4,3  1..30 

24,329  [  800  Chromium  ?.1.3  2.00  2.00 

.351  574,905  Cit-Lar  .23*i  .18  .20 

1,835  42.455  Cobalt  LIO  1.00  1.00 

8.570  12.5,30  Coch  W'ill  .81  .89  .80 

2.012'  7.900  Cody-Reco  L.D  1.2.3  1.31 

.3.,393;  13,R70Coin  Lake  '.10*2  .09  .09 

705  9.9.30  Coldstream  .1.3  .13  .13 

*es  ot  7.000  Colomac  .0.3  .04%  .0.3 

basis  R50Coniagas  1.7.3  1.71  1.71 

•nin-'s  3.900  Coniaurum  ..33  .49  ..33 

Kiri  25.100  ('on  Astoria  .11  .10  .10 

wti  ai  3.000  Con  C  Cad  .08*4  .0,3%  .08 

498.224  C  Denison  3.10  2.67  2.7.3 

_  17.17.3  C  Discovery  2.90  2.85  2.70 

[  11.814  Coos  Fenimore  2.85  2.45  2.3.3 

■  10.000  ('on  Gillies  .17  .13*4  .13* 

:!.075  C  C,  Arrow  .28  .28*4  .28* 

’  11.100  C  Guavana  ..10  .;»9  .29 

[  191.482  C  HalliwrII  .5!  .10  .30 


8. .50  8. .30  8. .50 

1.01  .95  ,98 

8.15  7..1.>  7..5n 

.1..?5  3.00  3.05 

5.20  1.80  4.85 


Industrials 

Alher’a  Dist  170  loO 

180  Do  V  T  180  170 

2.31.3  BC  Telepbon*  45  48 

80  RC  TurfirCountry  85 

ran  West  L»jmbr  12*7  % 
. ...  Capital  Estates  480  490 

. .  Coast  Rrewerit*s  4.3,3  480 

.500  *^^'7 

Inter  Brew  B'  .3t0  .315 

Neon  Products  C  ?9  31 

Pacif  Coast  Ter  2.3 


LISTED  STOCKS 

Bid  .Askofj  Wrsimin  Pap  A'  22 
,1,  1  Do  F'  ?2%  : 

170  180 

180  J7n  Rritalia  ,580  .5fl 

45  48  'Cah'an  Cons  8»,5  8.5 

85  Home  Od  8.E5  87 

.H’’  .li  '  Pcir*  Riv»r  7iin  Sri 

4S0  490 

1  Yankee  Prioress  72  7 


Mines 

Amer  Standard 
Beav  Lodge  I  ra 
I  Crown  Babine 


,  Giant  .Masrot  .3?  51 

.•I  Grandview  .Vfine  28  .50 

.  Indian  Mines  3*  2  *  1 
I  Kootenay  B  Metal  ?  4 

Pacific  .Nick  Min  2.3  .’7 

Premier  Border  4**  4 

Priv  Border  Atin  1 

Quatsin  Cop  Gold  14  1.3 

Silback  Pre  Gold  9*4  I? 
Taylor  Bridge  ■»?  30 

Vananda  Min  ’48  u*  2' 
Van  Roi  Mines  4' 

West  Explor  30 

t  VV  Tungsten  Cop  18  18 


I  15.040  Con  Mowev 
30,4.50  Con  Vlalarrow 
-54.228  Con  Mic  Mar 
19.175  C  Mo.sher 
.7.2n!t  Con  .N'ichnI 
”2:  'fS.RIIC  Norlhlanri 
I  .-.(.WO  Cnn  Orlaf 
ri.’On  Con.  Onn 
'8,600  (:  Ranwirk 
:  ^  173..3.30:C  Rochette 
5.8,30  C  Sannorm 
1?.137  Cons  .Sudbprv 
.58,14.3  Conwe.st 
2'.j  4n,7.39:Copper  M»n 
41.^  100.0.57  Coulee 


Free  Market  Rotes  ot  Non-Commerciol  Cosh  Payments 

(Mipplteo  bv  Guardian  Irusi  Conipatix 
CLKKENT  KATES  Dl*  FCIKKKiN  EXCH.ANGL  EXDKKSSLO  IN  TERMS 
Ol'  U.h  DOLLARS  EXCEPT  WHERE  VIAKKEU  DIHIRWISI^ 


<  ountiy  and 
Quotatiops 

11.608  ARGEN'I’IN.A  ‘per  100  pesosl  ... 

hOil  AUSTRALIA  ‘pci  £.\  1 »  . 

20  At'S'rRI.A  (per  100  schillings) 

AUSTRIAN  BLOCKED  ACCOUNT 
:>?  REL(*IU.M  (per  100  francs) 

215  BR.AZIL  ‘per  100  cruzeiros)  . 

CHILE  ‘per  100  pesos*  . 

.52.573  COLOMBIA  ‘per  KKI  pcso.s)  . 

lu  DF^N.M.ARK  ‘per  100  kroner*  .... 
EGYPT  ‘per  1  pound* 

.  EGYPTIAN  EXPORT  POUNDS 

3,129  FINLAND  ‘markkaa  per  DS31) 

.5  FR.A.NCE  ‘francs  per  US  31) 

.5:;.3  GEHMAN3'  ‘W’.  Zone)  ‘per  100 
Lino  Deutschmarks) 

GER.MAN  SPERR.MARKS 
1.8L5  (Liberated  Capital  Account) 

200  HOLLAND  ‘per  100  guilders) 
in  KO.NG  KO.NG  ‘per  100  dollars) 

100  INDIA  ‘per  lOO  rupees) 

1,903  ISRAEL  ‘per  I  pound) 

JT.AIA'  (tier  per  U.S  $1) 

2190  .JAPAN  (yen  per  US  .31) 

NORWAY  (per  100  kroner' 

.5n  PAKISTAN  (per  lOO  rupees) 

L.310  PORTUG.AL  (per  100  escudos) 
jno  SOUTH  AFRfCJA  (per  1  pound* 

>jf)n  SP.AIN  (per  100  prse’as) 

SVVF'DEV  (per  100  Kronor) 
URTGUAY  (per  100  pe.sos) 


28.S00iCournor 
5L800'Crof(  Uran 
21.200  Croinor 

9.100  Crowshore 
628.825  D'Aragon 
4.000  Deer  Horn 
:  104.7.33  D'KIdona 
I  7.200  Delnite 


:8,3ifi 

17.50 

21.00 

LOO 

lire  625.0*1 
.v«n  3S0.00 
1-1  00 
50.225 


- CANADIAN  BONDS - 

Current  quntatinn*  supplied  hy  Investment  Dealers*  Assneiatinn  of  Canada 


^  .Miinieipal 
Montreal 
I  Dn. 

1  Do. 


Yr  Perps  94*4  95*41  Do. 

3-4.  Jan  15  7.5-78  Kifi  107  Do. 

2*4.  July  I  .5.3  100' 4  101  Do. 

'  ■*■’4  .lune  15  68  97*4  98*4  Quebec 

>.  Oct  1  .37  100  100*4,  Do. 

3*4.  .lune  1  74-78  99%  IfMl’j  Rngina 
3*4,  June  I  .55-88  101  IOI-4  SI.  .lohi 
:i’4.  Oct.  1  79  99  100  .Three  n 


3  60  98 
3  64  93% 

3  68  92 
.5  70  90  *4 
.5  72  90 
3*4  61  94* J 
3*  ...64  98 

3% '72  97% 
3»%  70  9.3 


I  Can.  Can  3'*t  70 
C.  Chem.  5*i  71 


reieu  870  Dome 
.5.70  18.800  Dom  Asheslos 

2.06  3.970  0  Magnes 

.5.0.5  78.900  non«5lda 
3.62  121..370  Dyno 
2.00j  4.000  E  Amphi 
1.1.3  .38,470  East  .Alrlart 
.31  I7.410'Ea.st  Suil 

3L50i  118.7.50  East  Metals 
13.0.)  I  31. 6991  Elder 
2.5  U  2..500  Eldrich 
2.84  .38..300;EI  SnI 
kii  17,050  Em  Glacier 
576’.2  .33,200  Estella 
51.04.3  Eureka 
*3..)0[  2,500'  Do  war 
;  10,873  Falconbridge 
L22’  2  o28,355iFarada.v 
2‘^.30i  7.400'Fed  Kirk  • 

17. 25*  5.300  Francoeut 

19.95  36, «.38  Frobisher 
•51*1  .3201  r>o  drb? 

•38  !  1.270  Do  uts 

D-3  I  ,5.3.911  Geco  Mines 
13.59 1 718..500  Geneva 
L3.ro;  7.721  Giant  Y  K 
3.50'.537.64('  Glenora 
2.701  88,650  God’s  L 
2.391  .39.8.30  Goldale 
18.80  .30.980  Gnldcrest 

31.25  30,600  Gold  Eagle 

27.000  G  F  Uranium 
,  3.800  Gold  Man 

I  in5..300  Goldhawk 
.17.000  Goldoi  a 
j  1 15.I00iGoodfi.sh 
198.280  Graham  Roiisq 
100%  1.4.54.2*23  Grandine.s 
101.225  Gulch  .Miiies 
in  29.600  Gulf  Lead 
81192  Gunnar 
l05*-i|  16.190  Do  wts 


1.32  L.34  I  7.200  Macassa 

1.44  1.44  6..300iMacdonald 

.36  .44  10l.700!Macfie 

2. . 3.3  2. .36  31,900  Mackenn 

.45  .18  28.900  MacLeod 

.51  ..35  I  22.468  Madsen 

.7.3  .7.3  .52.600!Magnct 

.:!6  ..30  .33.190|Malartir 

3.K.3  3.6.3  29.475  Maneast  Uran 

.60  .82  29.850]  Maralgo 

.11  .17  24,000:Marbenor 

.10  .10  9..300:Marrus 

.7.3  .7,3  1.630;Maritime 

.2.3  .29  IS.lOOlMartin 

.18  .20  4.700, Marwayn# 

.lU  a  .U  ?..332  Maybrun 
.06*4  n  1,053;McInlyre 
.2,3  .‘26  I  2,300, McKenzie 

,19  .19  92.480  MCiMarmae 

.06%  .07  I  lL200;McWattcr* 

,09  .09  !  48-900, Merrill 

1.7.3  2.80  |434.210!Meta  Uran 

.10  10’ 2 1  44,.330  Mindamar 

1.84  1.83  3,600|Minda-Scnt 

1.50  1.53  !  2.78!'Mining  Corp 

.08  .09  I  7J,.310iMonffa 

.12  .12  !  1730!  Multi  Min 

.21*2  .23  *3il.515!Naco 

t.OO  10.00  48,400;Nat  Explor 

1,1?  1.16  I  34,725  Negus 

.06  .08*  2  34'j  713  Nes  Lkbine 

.84  .68  11.113.298  New  Alger 

.M*«  .15  '  10.3.800iNew  Rid 

.04’-i  .0.3  l.L'OO'New  Cal 

.10  .10  :  1.400  Davies 

.21'a  .22  '  fl-.IIOiNriw  niikrin 
.17  .18  M.0.30  N  Fortune 

.1.3*4  .16  I  9.100  N  Goldvue 

k. 'D  6. .50  !  46.47.3  N  Harricana 

(.70  8.7.3  3'L.300  \  Hugh  ,Mal 

..3,3  .57  ri.7,59‘New  .lason 

l. 90  8.90  115,810  N  Kelore 

.to  .45  L.30flNello 

1.. 30  8. .50  22.477  New  Athona 

.9.5  ,98  26.498  Ne^v  Ho.sco 

'..5.3  7. .30  ‘  74.800  N  l.,agurn  e 

1.00  3.0.3  •53„>60  New  Lard  U 

.80  4.85  '  12.000  Ncwlund 

.7.3  .39  .5R6.8,30i\  ’Vfarlon 

.18  .I9’«  12.5,1(4)  N  Alorrison 

.72  .7,5  '222,87.3iN  Mylamaqu? 

,07  .08’  2  Newnorth 

1.70  3.7.3  '  278.769!New  Rouyn 

.05%  .0.3*2  L3.900!N  Ryan  L 

..52  ..52  10,780  N  Senator 

.3.5  .85  325  Nov  Taku 

.45  1..30  ^  L140.245lNew  Thurh 

l.no  2.00  j  29,300  Nib  Velio 

.18  .20  '  18.800  Nickel  Rim 

.90  1.00  11,200  Nipissing 

.89  .89  '  16.100  Nisto 

.■J.3  1.31  l.ooONor^cme 

.09  .09  !  l2,000;Nlpiss!ng  rts 

.15  .15  I  69,100  Norgold 

.04*22  .0.3  2.5,600  .Vorlartie 

.71  1.71  20,277'JVormeial 

.49  ..35  45..300’Nor  Inca 

.10  .10  6. .300  North  Can 

.0,3%  .08%'  27.325  Nudulama 
.67  2.7.3  I  6..300  Oba.-^ka 

.65  2.70  1  .39. .375  O’Brien 

.43  2. .3.3  '  25,2.50  Ogama 

.15*4  .15*4!  14 .^’OO  O'Leary 

.28)4  .26’"!  19.800  Omnitrans 

.;*9  .29  72.150  Opemiska 

.10  ..50  !  2.000  Grenada 

.87  2.87  15.000  Osiskn 

.L?  .15  46.800  Par  plasi 

45  •*  63  8.210  Pamoiir 

.86  .86  ,  89.390  Pan  W  est 

.'1  .24  .57,108  Paramaq 

.3.3  ,(.8  518,900  Parbec 

.I'*?  .l:’**4  ‘*•3.800  Pa.vmaster 
.S,5  .90  2.000  Prr.shrmtrf 

ly  ..52  [  11.804  Pick  Crow 

,07  .03  I  1.059  Pioneer 

09*4  .10*4  •50'>..300  Pitch  Ore 
04  .2.18  1  t  . 717  Placer 

70  ,5.8.3  2.800  Pow  Rouyn 

,11*4  .11*4 1  8.000  Prrm  Border 

,85  .89  86.380:  Preston 

in  .15  31.050:pronto  I  ran 

fi4  [70  15.720  Do  wts 

ip  *15  11.7.30  Pro.s  Air 

08*  s  !i)7  9„300  Purdy  Mira 

cTi  01  880.500, Que  Chih 

Ic  ’  I'li  l36.890iQue  Copper 

•  c  ‘  iL  27.800:Que  Labrador 
-«  >  l,.1riOQu<.  Man 

ici  1-  O  .Mclalltirj 

ffaf-II-I  Quribric  \irk-t 
.,n  I  IS  {juprnslon 

1,  -,.  i  7.792  Qiiemoni 

9,  11.1(1  I  ji.siMt  Radiorri 

I  .Vl.ssn  Ravror  k 

10  l.U  i  2.)0,47.i  Red  Poplar 

20..-, (10  Rcxeoorl 
:  9.100  Rexapar 

I  ’S.lOO  Rix  .Mhah 
(.f  ■’'>  1 2lti..infl  Roche 

7**  .7.1  ;  a  npn  Rowan  Cnn. 

ll(t.(i00:Ro.v  .Silver 
1-'  i:  i  •7'.j(’(>  Ropunoni 

L'  • i  2,000iRyanor 

'(’■  •"  :  lO.ono'.San  .\ni 

IS  l  ..i:i  |02,.12,i  Shawkev 

■7''  ■'''  .  .V)fl  Sheep  Cr 

2.i  23..-, 0  27, 1S7  Sherrill 

12  2.24  SOOSism? 

lOU  .lO'  a,  22,700  Silapcn 


1.S.-1  1.7,S  1,8,1 


I.SO  l.no  1.07 

I.SO  1.6,1  1,69 

•  12  .I0'«  .H»,i 

1.99  1.70  1.8,-, 


nP’',  061 J  .09.' 


H'.j  .l.Vj  .1,11,1 
70.00  67,.,(l  63.00  I 


1.08  .82  88 
1..40  l.l.i  1.40 
.OS-’,  .06'.  .06'* 
19.7.-,  17.37  17.30 


0.3*2  .93% 
1.26  1.4? 

2.29  2.29 

.09*2  .11 


3,70  ,5.8.3 

.11*4  .11* 


1.18  1.17 

.28  .29*3 


.94*2  04  91 

8.80  .3.7.3  3.8.3 

3.90  .3.40  3.7,3 

?.70  7 AO  2.80 

4.99  3.39  5  7.3 

AV?  .12  .1; 

.49*2  ..5?  ..58 

L.35  L.5.3  L.31 


2>.nn  21  ..30  21.7.3 


.04%  .05 

.03'.;i  .05’  V 


23.87  23.2.3  23.59 
?..34  2.12  2.24 

.19%  .10*4  .lO’/a 


.5'k;> 
1,598  5  h5 


(3th  V)  10014  inl 

•  hlHV)  101  102 

(7th  V)  191  10? 

(8lh  V  )  101  102 

(9lh  V)  109  101 


I'Phrce  Riv.  3*  »  83  96 
'Poronlo  .5  87  94 
^Winnipeg  2'’*t  88  91 
'Vancouver  3’ a  7.3  94% 
Ralls  and  NaTigatinns: 


,  C.  Celanesp  1  62  96",  101.2r>  r.uli  h  : 

I  C.l  I..  .1",  74  100  101  29.600  Clulf  l.i 

^  tan.  Oils  .11,  62  94'/,  61  192  Gunnar 

I  **"•  a  72  10.1".  10.>i,|  16.190  Oo  w 

llo.  4'^  67  OS'  ii  100".  28.600  Gwillim 

C.VV.  l.llmhr  4  62  99' j  lOl'i'  „  ,, 

'Cnl^'cvi"  ^'*6-  99’"  ^'•'^'^Sarr'Roek 

;  Cans.  Pap.  .1'-.  67  100",  ,  . 

CreriilFone.  •>  6.',  102'-,  I'M' a.-.V;,  ooJ’h  "L,.. 

;  n„.  -'I  104',' 


.5  68  (9lh  V)  100  101 

Dnm.  Gnrt.  Guaranteed: 

CN  R  3  54*.39  99% 

Do.  3  81-86  99*2  190*2 

Do  2  v»  87  97  98 

Do.  2%  71  97  98 

Do,  3%  72-74  10.3  106 


B.C.  5  80 
Man.H.  .5*2  74 


Dn.  4  74 
Nova.  S  3%  8.3 
Do.  ?‘‘t  86 


M=oma  CH  .1  .-,9  MO'j  l;i.T,,  Dom.  Tex.  .T,  .19  96  osij  5'??? film- r... 

^  Canada  SS  3':.  .17  99  im  pr.vden  4",  7,  994101  '  K 

I"*  I  Dn.  4  66  99  ,  Katon  Ae.  4",  71  104',,  106', 

anteed:  i  I'lnitle.si  '  Ced^  rfPT  4  xl  CnOO'Hu'sh  Pam 

99",  Bell  Tcl.  3  77  92'2  94  Ic  Mtr^A  C  4  64  inni  ,02  i  S-SCdilnd  Lake 

w,  1001  a  .Dn.  .1',  73  96' a  98',  p  ^%"%9  }n^’  in?  I  ^3,8,1.1  Inspiration 

?7  98  Do.  I'  a  67  104".  106' ,  I  5.,„,  ^  I"*  I  2.1.600  Jacknif* 

97  98  .  Do.  3",  79  100' a  102  I  "  ,,,  ,  38,inO!.Iaculet 

0.A  106  Brazil  Tr.  45,  70  8.1’.a  "‘'’'J  ^6^  I4n'"  14- 

BC  Elec  3%  67  96  97^4  Flams  3-4  8.)  140  14n  598,2.>0|,Toburke 

I  Do  1"1  68  99  100"^  inn'al  42.840i.Idli>.t 

dH:  3'^7.S  961a  98'-i!  I"”’"!?',.'’:'  ?  f4',  96  j  2.273,1801  Jonsmith 

99",  100",  no  4"4  77  104",  I  Tob.  .1  70  9.1  9.1  '  6l1,4(MI!Kayrand 

901, a  lOl'-ai  DO.-  79  I"  IS/i’i  ?r'^""‘"tHri 

'f’lie,  ©r  'll/,  z?*)  QS  i  4-74  100  lOlvj,  7.49.)tKerr  .Add 

Can  Flee  4  68  %  ■  i  1 13.925  Ke.vhoyenn 

-  'SeV  ^  ' - 

UZ  4  5t.)  4  Du.  4 *'2  89  11)0  \s  'll.,  rto  Q*. 

04  i  S  O'  *  ■  DRiivy  .I.A.  4  87  97*  3  |  IKiippliefl  b» 

lit",  J  -6  Q6,  •  ••  1  •’«<'  nor.  .11,  6.1  96  98'  a 

EL  4.i,^h  99  J  ...  f'enmans  5'd  88  89' a  95ia 

99  ...  Mex.  Light  .>  7.>  8.)».3  ...  Phillips  5  jig  j,m)»..  io>*',  Algoma  Oniial 

98  ...  N'lri.  1..'’.  .’’"I  ««  ‘J:!,  "  -..I  Priee'^Bro.  3'.  66  97'  ■  P'" 

114",  Do.  ..  1.!  Iiui.  ...  Oil  5  611  III  .Alpxanrir  Rids  C 

no  101  ,  .\ni .  Q.P.  4'  ;.  Hi  98' a  i  |  j.,  |„,  Anc  Can  Tel  Ae 

901  .  liHPa  I’o" er  4  p.  1'..  67  95.*,  .Sask.  Pipe  .1'72  lOI  *  Reaiihnr  l.H  A-  P 

92',  cr-  a  lif  07"*  00.  '  T  ,  73  103...  in.Va  g;.'"’'''"-'’'’'' 

HI".  102",  Shawimsan  .1  61  97  ,  4  ,  ,sjn,p,„ns  l"C7.1  10.1",  tn.1'/a  ?*.  r- 


.95',  .96' a  j  20,940  51!  Mil'pt 
1.90  4.25  I  4,()00:sil  Stand 

1.75  87.25  IMOOSiaeoe 

.90  1.00  6.054  S(ada<  ona 

1.11  10.75  •  i,nno;starra(( 

.16  .16  isnnnsteelov 

'.60  7.65  I  15,750  .Steep  Reek 

■21  .31  I  l7.,l33iSud  Coni 

.’(I  .72' a!  .15.879  Sullivan 

•-1  .11  I  11,700  Surf  Inlet. 

•I'l  .L"  I  93,000  Sylvini  , 

ll'a  .11''",  105,735, Tcek  Hush 
■>«  .(’'I  !  100.100  Thom  Lund 

'.O'l  2.10  1  4.900  Tombill 

2.0flO;Torbril 

.06  .06  |,onO|To»agmar 

.08  .08  :  ,0.7.)0  Trans  Re, 

.3.1  .1.1  .  ,12.500  Tuns.slen 

.17',  .21  27,820ili  Mining 

.0.1  1.06  ,174  .-, on  II  Asbeslos 

."I  .""'a:  5,.170ilin  Keno 

l.I.li  11.62  12.87  42,713  u  Monlauban 

.90  6.00  10,000  Upper  Canada 

.09  .09'  .,  7,000  Van  Roi 

1.00  1.00  !  5..i:il|Venlurrs 

.14  .11  j  5.5n0iV'icuur 

.07  .10  21.375  Violamac 

,19  .91  ^  5.594|\Vaite  .Amiilef 

.13  .13  :’.«..300|Wepdon  Pyrites 

.15  .5?  :  .581.000  W’ckiisko 

.10  .ll’a  2.300  West  Malarfir 

.01.  .01  '  88.,3*?0iW  Tungsten 

.41  .1.3  i  I3,.)00iWilIroy 

.7.3  18.00  14,500  Winrhes’er 

.1,3  .17  '  l,3,000;Windward 

.60  2.70  I  73.500;Winera 


6..35  .3.80  8.10 

7.-20  6.73  7,?0 

..5.3  .30*4  -51 

1.54  ).»2  L25 

.04%  .04  .04% 

?L7,3  19.37  19.37 
.09  .03  .03% 

?.»3  1.90  1.90 

I2..30  12.00  12.50 

..53  ..53  .13 

.07%  .tO'i 
.04'^t  .OVa  .0*  i 
•.19  .18%  .13 

.’».L3  2.00  2.00 


tfi.l?  1.3. 7.3  18.00 

.I7'.2  .1,3  .17 

2.70  2.60  2.70 


B.C.  Elec  V-4  67  96  97%  I  Gunnar  3 

'  R"-  •1^55  ?6'  's:*  1^1  Oil. ^ 

Do.  3*  2  7.3  96*2  98%  I  fmn^r‘1  T^h  n 

w.  100",,  nn.  4".  77  104"i  I  "ec  i'-a 

|(10',a  lOl'-al  Do.  4",  79  104",  i  no  vT 

„  CalE.  Pr.  .1'/,/72  95  ..  .j  J,'; 

1cV":r.^-'^' .I".:,?"  9l'-a  98". i 

oi".  o,"4 

92",  93  ,  n...  4'-a  69  100  i  iv  s  v  AU' 

100  I...SI.I..  Pr.  .1",  65  9.1'a  •  OBiivV  l  A^,' 

1114  iMcLar.  Pr.  3  69  9.1  -  Pa-e'ller  1' 

1011.  ...-Maril.  Kl.  4'a  .16  99' a  ...  Penman, 

99  ...  Mex.  Light  5  7.3  85*2  '  Phillins 

98  ..  ,'Ntlri.  L.P.  .5’'4  88  94».i  ....i  u..^  ,, 


1%  .04*8  .04%!  12.3001  Yale  Lead 

8  2.05  2.10  •  12.500|Yap  Canuck 
6’  2  .06  .08  I  4.n00|Yellorex 

1%  .0?  .lO’.jl  .34,886  Yk  Bear 
1*'‘4  .13*2  .1.5%  19.400  Yukeno 

3%  .11%  .L5  3L600iZenmar 

1  ..34  ,3.3  C' 

S  .37  .70  L700lBuIolo 

3  .07%  .12  .500tCoa.5t  Cop 

7*2  .07%  .07*  2  672  Pafo 

3  16.3.3  18.37  3001Pend  Ore 
1  .14  .70  44.400iYiiknn  Con 


UNLISTED  SECURITIES 


15,330IWrishf  Hargrave  2..10  2.10  2.29 


1.69  l.iO 
,10'a  -Ift 


fifth  fi.if)  fi.fift 

1.9,3  1.90  l.S^A 


4.90  4.90  4.90 


,  Nor.  O.P.  4‘  :.  87  98*2  . .  . 

I'ower  (’p.  3*  »  87  9.3'’4 
Oue.  Power  5  (>?  97*.j  99 
Shawinigan  .1  8I  97''4  99* 

Do.  ;i'/,7n  98' 2  lOO 
Do.  3  7l  9,3  97 

Do.  3%  73  98*4  99' 


(KiippHed  by  Kippen  A  ('o.  Inr.) 

Rid  A.sked 'Cons  Theatre  A 
Algoma  Central  M'‘i  l.3'/2  On  B  . 

Do  pfd  I', 

.Alpxandr  Rldg  C  7  9  |Conlinenlal  Lite 


Anc  Can  Tel  Ae  l.T-a  ni,,  Cousins  K  U 


im.  (TO  4  I),,  4I,*><79  105 

1  D  9,1  9,  ' 

Dn.  .1'a  7.1  96'.  99",.  sieinberc  73  lit/ 

■i’ll  *19  'lv  99^*  im'^l  ■>  69  102 

AVinnipgLI  3’i/7/  99  101  w.C.Brew  4'k  6.1  99' a 

.  ^  '*  Wain.  P.  6  89  97’/a 


'VVinnipgEI  3-^L77  99 
;  Do.  4  71  102 

'  Real  Estates: 

,Alex.  Bldg.  8  82  }09>2 
Balfour  4/63  83% 


Rcauhar  LH  A  P  .50 
Reauharnois  Pwr  15 
RC  Sugar  ,  97 

Brin  Peler  C 
Rr.Am  A.s.surince  104 
Rrockville  T  ,  83 

Calgary  Power  ?fl 
Can  Delhi  P  D 


1  .39-81  104  10.3 

.1  62-63  99  too  '  *  5,  ’2a. ' 

1  Kg  103  107  Balfour  4/6.1  83  » 

?  7ft  ^9 A  qrJiXJm.  Squtr.  4  .39  100% 

il  ll  loS*103  lEoIon  R.  3'/;.66  M  100 

4  72  10.3%  t 


Dn.  .5  83 

Do.  4  84 

I  Do.  4*4  87 

P.  of  Q.  3'./  .37 
!  Do.  3  59 

I  Dp.  .3'  *  80 

I  Do.  5  89 


Do,  4  83 
O.VI.r’.  2'’4  .37 


10.5"4  ’  B.C.roreat  5  62  108 

95"i  S  !"''c  ',  ■«  Br*iU.  Tr.  4'/j  71  79  82 

*  Hotel  LaS.  .^65  75 -j  Can.  So.  Oil  .1 '61  91  95 

101".  107"'.  K*’!:*'. ™  •  Can. Brew.  4'-6,61  lIMVi  111 

inli  in6U  C.P.R.  3'/s  66  102  104 

*04'"  106'/"  Morgan  .T/,/67  96'-a  .  j,„  4169  105 

99",  100.’,  iBduatrlalt:  Coekshiitt  5  68  95 

im"'  in?»i  Abitibi  4  74  101  10.1  Dom.  Tex.  4  66  96 

’g)'*  Alumin'm  ,T.-,/71  98",  lOOU 
96,1  97  4'-., 7.1  104',  10.5",  Do"-  P'|f-  *  *5 

*  iRarvue  5  .56  99  lOl'-u  Km.v  Oil  .5  67  96 

99'-,  lOOV,  IVjfIrt.  11.J  08  9.5",  .  ''•0'’'  Super.  5  64  9.1 

97',  98'-<,  Brand.  Hen.  4  61  9.5',  .  Power  Cp.  4',  .  68  1.50 

l«1»/4  .  Superle.sl  4  70  103' 


Wain.  p.  6  89  97»/2  100*2’^’^” 

Can  Indemnity 

Onrertibles:  iCan  Life 

C  Mot  Lamp 

Ajax  Pete.  3  81  79*/2  8.5*/2|c  S  Oil  warrants 
B.A.  Oil  3%  61  141  146  Can  Super  Oil 
Dn.  3’'2  62  113  11.3  c  W  N  G  nfd 

"Jl  Icawthra  A.  U 


A  W  Chase  V 

*  xi  iftii  1  11  jCole  Cftll  A  *«  %  I  Halifax  Ins 

^  66  1ft?  *  iftd  i  %  Hudson  Bay 

l  lnlnl  1A7  ss  ,180  210  j  Imperial  Life 

jcommercial  Life  12  .  tng  ife  B  p/d 

ACC  nc  «?i  Confeder'n  I.ife  110  1.30  'int  Holdlng.s 


Crescent  pfd  23 

Cro«vn  l.ife  l«.09  19  oo 

IP}  Cuban  C  Sugar  to 

4*^  ’  Deh  A  Sec  pfd  89 

Del  Iron  Bridge  18  ?l 

7P  [  D  of  C  G  Insiir  .510 

'D  Silico  81  pfd  1.3 

,  I  Do  com  7.3 

ir>o\er  Indus  9  10 

.Eastern  Trust  ?4 

„  Emp  Life  2.3  pfd  .53  .58 

;;;  Essex  Pack’d  .  1% 

Excelsior  Life  170 

Galt  Brass  38 

G  Br  A  C  Inv  C  ,3»4 
Gt  West  Life  194  199 

Guay  C  NA  420 

53  Guard  Realty  pfd  8.3 

%  Halifax  Ins  13*4 


i  Industrials:  Coekshiitt  .3  68  9.3  98 

i  Abitibi  4  74  101  10.1  Dom.  Tex.  4  66  96  97',a 

lAlumin'm  ,T.-,/71  98",  lOOli  Doseo  4  61  99' .  101 

Alumin'm  4'-.,  7.1  104',  10.5",  D®"-  P'|f-  *1'^'  SSI'"  ** "•' 

iRarvue  5  .56  99  lOl'-u  Km.v  Oil  .5  67  96  , 

Row.  Mid.  1' J  68  9.5",  .  Super.  5  64  9.>  98 

Brand.  Hen.  4  61  95'-,  .  ■  ij? 

5  Superte.st  4  70  l03*/3  106*!; 

I  B.A.  Oil  3*?/74  96'4  97S'4M'’*^^'** 

B.C.  Forest  4,86  98  .  .  Tr.  Emp.  O.  .»  86  94 

rvi  4*  •»  66  101’A  1  Do,  .S*'^  67  98*/» 

[Burn*  4-6.5  99  W.C.Brew.  -3  67  112'a  IH'/a 

iCfRi.Rrew.  3*<7  67  97*-2  99*,? _ 

Dn.  4  69  100*  2  l02’/2 

I  Do.  4%  79  104%  106  1  t  Pay.  Can.  N  Y.  k  Ldn. 


(C’lftsfng  Onntatinns.  Jan.  7>3.  19.3.3) 

7  . .  I  Laurent  6  pfd  17  >9 

3  La  Sauvegarde  51 

14  4  686  Ldn  k  Can  A  pfd  36  40 

60  ...  I  Mersey  y-^'  pfd  101 

11  .  .  i  Monarch  Life  .  178 

23  .  I  McCarthy  M  A  3 

.09  19  00  Do  B  I 

to  \  Life  Assor'n  70 

89  .  .  \R  Tcl  .  C5  14 

18  21  NS  Trust  .  19 

It  '  Nord  S  Chem  % 

Inland  Br  A  1? 

12  !  Dnf  A  Quf.  Rly  .  12? 

Provincial  Rank  23*4 
ll  ,  •  Ricth  CS  ofd  11 

J  *  VV  2.3  3.9 

7n  *  i  Sawyer  Mass  4 
•»»  sSherbroke  Tr  14.3 

Sov  Life  25  pfd  70 
94  199  M  * 

20  Sun  Life  Assee  2.'8  278 

AS  .  Tor  Gen  Ins  8 

l.T,  . .  United  Stl  A  pfd  28 

22  23  Western  Life  .10 

70  75  Standfields  A  tl  U 

0.1  .  Stand  Fuel  4'.a  p  .15  38 

18  ;>0  Waterloo  M  8  Vi 


CAIGARY  OIL  QUOTATIONS 

(Supplied  by  Ja«.  Rlrbardsen  A  Son*  Ltd.) 
(Clnsing  OttelaHnns.  Jan.  2.3,  19.3.3) 


Rid  AxkedIP’mjay 


43  (Fed  Pete  .590  400  ;Okalla 


.  V.B.  Dom  230  240  .Sunset 


W.C.Brew.  S  *7  112',  1H'„  tin  mo  loiV" .  70'’  SO  f’"' 

_  _  I  Bril  Pete  »  7  IGrease  4  5  I  Reali'V 

C  Mir  M  260  270  ILedur  Cal  .1,1  .16  Renfrew 

t  Pay.  Can.  N.Y.  A  Ldn.  Del  Rio  155  160  |Llb  Pete  .150  .180  Lshare 


HO  l.in  ispooner  18  20 

M  1 1 '/J  I  Tran  Emp  215  220 

3  4  I  United  112  l  .’O 

0  «  I  Vulcan  .1.5  4.5 

.5',"  7  jWest  Pot  8,5  75 


Western  Oil  News 

Better  Than  a  Billion  For  Oil  and  Gas  in  1955 

_  _ 

Caljrary. — If  everything  Roes  well  the  Canartian  oil'  National  Bulk  Carrier*  inn.  has iGrriit  Plains  Development  Co.  «nd 

nrhxtrv  will  snenrl  some  SfiOO  millions  this  vear  on  obtained  its  third  Viking  oil  pro-j20  per  cent  by  Triad  Oil  Co.  Ltd 
\  \  .  penn  .some  .71000  miiiion.s  ini.s  jear  on  ^  2,080-acre  farm-out  1  The -well  is  a  southeast  off.set  to 

iirther  rievelopment.  from  New  Ranchmen's  in  the  producer  No.  .7-22.  A  lest  at  4,472 

V.  i  .  urn-  i  u  ij  u  1  j  Hamilton  Lake  Viking  oil  area,  ito  4.490  feet  recovered  gas  at  a] 

iVof  too  much  of  thi.s  amount  should  be  accounted,  fOe  well.  National  Bulk  Car-jmaximum  rate  of  L.tOO.OOO  cubic 
or  by  drilling  for  gas.  Searching  for  and  developing  of  i5-j8a.  west  offset  tojicet  daily  and  a  pipe  recovery  of 

^  the  first  producer  and  a  north.  120  feet  of  clean  oil. 

'll  reserves,  m  established  fields  as  well  as  in  new  loca-  west  offset  to  the  second  produ-  ^  .j, 

ions,  is  expected  to  consume  not  less  than  millions.  vikin^^Ti''9’qv4Hppr  •' 

t  might  take  more  if  other  spectacular  situation  should  from  2.94.5  feet  to  2.96.3|^q„jj,  extensFon  to  the  Viking-Kin- 

levelop  such  as  the  Pembina  field,  or  the  Sturgeon  Lake;  ecovery  was  gas  in  40i„„,|,  fj^in 


Vict-Prcsidenf 


I  f'  i.iiv^  rtl  <1  ifltP  tOO  SITIH I  1  ^^.4  IVIC  rpill  “  Bflnff  *  CslVAfl  I  I’lTl  (I 

|.r  if  .some  startling  new  succe.ss  should  be  obtained  in  No.  6-22  tested  the  Viking  forma- 

pa.skatchewan  or  Manitoba.  ❖ -  we^l’UXTa'L'mu  ■biock%/‘on  ^  f"''*  p**''  "" 

In  fact  it  i.s  quite  pn.s.sible  that,  western  oil  industry,  directly  or,  ,  .  ui  r  ''  *l-'^  f'uid  recovery.  Test  1,9.77  to  1.942 


❖  ❖  I 

The  Merrill  •  Banff  *  Caneoll 
Calvan  group  reports  a  two  mile 
south  extension  to  the  Viking-Kin- 
sella  gas  field. 


^  "  '  ' . ■  l.sleady  production  capable  of  mak- 

n  the.«e  two  provinces,  the  amount  indirectly  will  be  responsible  forifng  more  than  .lO  barrels  daiiv. 
if  money  spent  on  oil  finding  and  capital  expenditures  of  better  than'  <•  ❖ 

leveioping  ma.v  be  larger  than  II.IS  millions  per  day  in  I9.i.i.  one  Sinclair  (Canadian)  Oil  Co.,  and 
danned  at  the  pre.sent  time.  There  .searches  immediately  for  «nother^  ®ducUon^esfs  ^o*'^ 

re  .some  tantalising  possibilities  industry  that  could  match  either!  prospects  for  commercial  oil  pro- 
■•hirh  could  set  sparks  flving  in  the  plans  or  the  optimism  which ' ''*"^bon  at  the  Triassic  oil  discov- 


Tcet  flowed  at  the  rate  of  1,48.7.- 
;00n  cubic  feet  daily,  steadily  de¬ 
clining  towards  end  of  the  test. 

I  ❖  ❖  ❖ 


jCan.  Petroleum 
Assoc.  Forms  Gas 
Policy  Committee 


THE  FINANCIAL  TIMES,  JANUARY  28,  1955  9 

General  Petroleums  Earnings 
Show  Drop  During  Past  Year 


A  r  =  ,  '.h  —  General  Petroleums ! tax  was  $214,871  or  19  cents  a 

'membership  7ble  "r sneak  a  .  ongaged  in  con-  .share  on  the  1.110.098  outstanding 

hhoritativelv  for  their  companies  <''«ct  drilling,  exploration  and  de-  ^  and  ordinary  share.*.  This 

ho.  Unn.,  ...I.  .  Compared  with  net  income  of 

pointed  m^eresent  the  AlbeN^^^  velopmcnt  reports  for  the  fiscal  *677.041  or  62  cents  a  share  on 
division  of  the  Canadian  P^  September  .70.  19.74  1.098.647  .shares  of  class  A  and 

jleum  Association,  it  was  an-  income  (including  profit  ordinary  stock  outstanding  on 

Inounced  today  by  R.  H.  c!  Har- ””  completed  contracts  and  pro- (September  .70.  19.73.  Dividends  of 
rison  QC  association  pre.sident  ‘i^***^'  production)  of  $1.90,7,-  $220,674  '20c  per  share)  were  paid 

The  functions  of  the  Gas  Policy  *'•'  comPf'ff)  with  $2,396,788  during  the  year  making  total  dis- 

'Alberta  division  policy  relating  f  ,  u 

Ito  natural  gas  within  the  prov  ’‘f'*'';,  Oepi-eciation.l  In  his  remarks  to  the  .stock- 

development  amortization,  iinpro-  holders.  Mr.  Spencer,  president, 

'  ,  ,  ,  dtictive  development  and  income  points  out  that  the  September  30, 

Ihis  new  committee,  erne  of  the  -  ,3-, 4  was  one  of  particular 

.aigest  in  the  as.sociation  s  or-  ,  importance  in  the  development 

Husky  Expan 
At  Ft.  William 

'panics.  The  Gas  Policy  Com-  '^"^ky  Mountain  House  snd  Gar- 

mittee  presently  consists  of  the  which  have  yet  to  b* 

I  c  r-Atnirp  following  members:  K.  C.  Bab-  „  WiU'am  -  Hii.sky  Oil  and  fnHy  evaluated.  Un  ayorable 

L..^S  S.  C.Al.DF.R  of  Bagnall  A  F  Beck  ^''fining  Co.  Ltd,,  it  is  annoiin-  weather  conditions,  he  states,  re- 

s  been  ap-  ij,  Brook  R  C  Brown  F  \  will  spend  more  than  $1,.  tarded  company's  drilling  opera- 

and  zeneral  o'  ,  .  «  V'ar.on  r  tt  600.000  on  its  refinery  and  a  new  lions  for  se\’eral  months.  resiiU- 


At  Ft.  William 


Daniels.  G.  K. 


0.000  on  its  refinery  and  a  new  lions  for  se\’eral  months.  resiiU- 

. .  ^  _  .  _  L  ^'sphalt  -  manufacturing  planting  in  lower  profits  than  antici* 

he  lower  prairies  before  the  year  they  reflect.  Crown ''NnV7*-26''2n'°m'i^^^^^  n^^rth"  flawed  oil  at  rales  of  260  to  840  cal  Works  Ltd,,  .778  St.  Paul  {.’ournier  J  P  GaVlagher  G  H  pated.  A  number  of  drilling  rig* 

=  much  further  advanced.  |  n  makes  one  pause  to  wonderiwe.st  of  Grand  Prairies  '  barrels  daily.  'r"!' "a'"  Galloway.  Bart' W.  Gillespie.  F.ric  Christian,  general  man-  were  idle  for  a  considerable  por- 

“  makes  one  pan  e  to  w  nder,  ^  ,Pf.ond  test  hv  Further  production  tests  will  elected  to  the  board  of  directors  qc.  A  T  .lacobsen  P  Riverlake  oils  divi-  tion  of  the  year  because  of  the 

No  major  oil  pipe  lines  w-hat  Canada  in  196.7  w'ould  he  like :  lonojJo'be  run  to  establish  a  final  po-^of  the  company.  L,  Kartzke  G.  L.  Knox  f'  h  slafes  that  construction  andadvcr.se  weather, 

danned  .for  19.7.7  but  a  number  of  if  ,hp  pj]  drvelopm.ent  booms  acre  farm-out  from  Canada  Oil  lential.  Dr.  Calder  was  previously  with  FaBorde.  L.  W.  Lee.  K.  d.  ‘'’■‘'‘'’j''’’,'""  been  Directors,  Mr.  Cody  said,  have 

onnrrtinc  .'svslrms  arr  now  since  1947  had  not  taken  place  Lands  Ltd.,  and  Phillips  Oil  Co  ❖  ❖  Dominion  Tar  ^  Chemical  Co.  LouRhney.  W,  D.  C.  Mackenzie,  ^waided  and  completion  date  is  continued  the  policy  of  partici- 

ioderwav  hrincin'^  <;nrrifir  fields  t'u  ei-  ^  n  lej  w  Ltd.,  who  retain  a  25  per  cent  Mors  light  gravity  oil  has  beer>»Ltd..  as  as.^istant  to  the  vice-  George  McMahon.  H.  R.  Moor-  paling  in  the  acqui.^ition  and  de- 

'  The  Canadian  dollar  would  prob-  carried  interest.  localef'  about  70  miles  south-  piesident  responsible  for  special  man,  N.  W  .Nichols.  S.  Raborn.  „  *  ,  >Pf'fP>.'  capacity.  Mr.  velopmcnt  of  favorably  located 

nto  the  existing  system  of  gather-  ably  be  w'orth  97  cents  instead  of  <>  west  of  Saskatoon  b.v  Canso  Oil  a.<signments  and  investigations  C.  R.  Spencer,  T.  W.  G.  Thom-  '''” -''/ija increased  areas  in  a  search  for  new  nil  and 

ng  and  long  distance  transport  10,3  taken  in  U  S  funds  ’  West  Maygill  Gas  *  Oil  Ltd.  Producers  l.td.,  company  offi-!into  operations  at  large.  Befo''e  son  O.  1.  Torkelsen.  E.  H.  Val-  ' '  *  •''  1.80(1  a  day.  oa.s  reserves.  While  at  the  year 

ines  It  is  thought  that  the  total  ...  /puichased  2.880  acres  of  lease  cia Is  announce.  thi.s  he  was  vice-pre.sident  in  lat,  1  ,  .kk  SllOHi." 

.  .  I,  1  ^  considerably  greater  share  of  lands  for  .$316.80  at  the  northern  Canso’s  wildcat  w'cll  Eureka  .7- charge  of  operatlon.s  with  Stan-  m,.  Baik-v  and  Mr.  Loughnevi  IROI>ct,|IO\  i,ad  participated  during  the  year 

light  come  to  about  $100  mUlion.s  pj^pp^pljj^i^p,.  ^jjj.p6gp  ^f  the  Viking-Kinsella  gas  12,  located  three  miles  south  of  dard  Chemical  Co,  Ltd..  Toronto.  ,e  ehairma'n  and  vice-ehairmak'  Lake  Shore  Mines  Ltd.  re|)orts  were  not  fully  evaluated  w;e  ar(» 

s  this  year's  cost.  „„„„  r,.„.v,  larea  during  a  Provincial  Mining  lhe  Eureka  field,  indicates  polcn-'During  the  past  several  years  Dr.  1  e.specti velv.  They  also  leoreseni  valued  at  $2, 971. 502  looking  lorward  with  confidence 


Ing  and  long  distance  transport  10,7.  taken  in  US.  fund.s. 
ines.  It  i.s  thought  that  the  total  •  ^r,nciHn..=  hi « 


,  ,  ,  Muiviia.seu  .i.ooo  acres  or  lease  ciai.s  aniioiiiice.  i"*.-’  ■■>=  » ■■■  I  ..m.-  viKtui.'  '  .  .  .  . 

A  considerably  greater  share  of  lands  for  .$316.80  at  the  northern  Canso’s  wildcat  well  Eureka  3- charge  of  operatlon.s  with  Stan-  m,-.  Bailey  and  Mr.  Loughneyi  ‘  MON  i,.,d  participated  during  the  year 

the  total  capital  expenditures’?  will:Pdge  of  the  Viking-Kinsella  gas  located  three  miles  south  of  dard  Chemical  Co,  l,td..  Toronto.  ;,ie  chairman  and  vice-chairman'  Shore  Mines  Ltd.  re|)orts  were  not  fully  evaluated  we  are 

this  vpar  from  Panadian  in  during  3  Provincial  Mining  the  Kureka  field,  indicates  polen-  During  the  past  several  yvavs  Dr.  i especlively.  They  also  represent  $2. 9:11. 502  looking  forward  with  confidence 

'jRecorder  .-(ale  in  Edmonton.  WestUiai^y  commercial  light  oil  pro-  Calder  has  directed  his  attention  the  Canadian  Petroleum  Associa-  compared  with  to  inerea.<ing  production  revenue.^ 


Jvestors  and  from  accumulated  j Maygill  was  the  only  buyer  at  duclion  from  the  Viking  santl  in  in  the  Canadian  chemical  indus-itioii 
earnings  of  companies  now  operat-  the  sale.  .1  onc-hour  drillstem  test.  The  in-  try  to  administrative  duties  and  Con 

^  ing  than  in  past  years.  i  ,,  .  „  lerval  2304-2338  yielded  220  feet  re.search  and  development.  ceni 


the  Gas  Co-ordinating 


There  are  of 'course  the  im-' from  accumulated  j  Maygill  was  the  only  buyer  at  duclion  from  the  Viking  sand  in  in  the  Canadian  chemical  indus-itioii  on  the  Gas  Co-ordinating  I"  (’ceding  _yea  r. 

'  A.  1  1  earnings  of  companies  now  operat-  the  sale.  .1  onc-hour  drillstem  test.  The  in-  tr.v  to  administrative  duties  and  Committee  which  was  formed  re-  Last  year  a  total  of  252.4.75  tons 

lonrierable.*.  .M  least  exploratory  vear*  i  *•'  *•'  *•*  lerval  2304-2338  yielded  220  feet  nsearch  and  development.  cenlly  as  a  result  of  action  taken  "c'e  milled  averaging 

alk  mii.st  be  expected  for  19.7.7  in  ^  h  y  ■  ^  Socony-Great  IMains-Triad-CPR.  of  estimated  .70-degree  gravity  \  giaduate  of  the  University  by  the  association  to  ensure  a  ^  ''vd  wiUi  276,- 

onneetion  with  extending  tliel  In  the  matter  of  ga.s.  the  situa-jNo.  1,7-16  has  been  indicated  as  the  crude.  The  estimated  sand  thick- „f‘  Ontario.  Dr.  Calder  '-’ontinuing  and  close  liaison  and  averaging  $i:t,l)9  a  ton 

nternrovineial  Pine  tine  fioin  I'”"  of  course  be  different,  pi  oducer  '"the  Wayne  oilness  is  12  feet.  received  his  M,.(V.  from  the  Uni-  co-operation  among  the  Associa- 

nteipiovintial  t  ipp  Line  Ii  oin  .  j  pool.  .7o  miles  northeast  of  Calgary. ,  Canso  s  100  per  cent  intei  est  ,  .^j,  a-.j  11^  ^j^lor-ition,  the  Alberta  Gas  Trunk  Line  ,  Denmbei  qu.utei.  pio- 

larnia  to  'i’oronto.  if  not  from  estimated  what  Interest  in  the  well  is  shared  i  includes  three  contiguous  sec-  _  Mef'ill  Uuiveisitv  Ltd.  and  the  Trans-Canada  Pipe-  'L'etion  totalkd  $'08,969,  as 

larnia  to  Monti  eal  'I’he  latter  "''H  for  the  gas  ex-  30  per  cent  by  Soeony  Varuiim :  lions  in  tlie  immediate  area  of  - -  - lines  Ltd.  to  ex|)edite  the  early  ^zain-'’t  $686,447  in  tlie  pi  eeeding 

U..  .  ..r  Dloration  that  will  ensue  when  the  b'’  ‘h'’  Potential  discovery.  __  ,  voppajx  oP-i-invig  export  of  Alberta  gas.  , 


iarnia  to  Montreal  'I’he  latter  ex-  *^9  per  cent  by  Soeony  Varuiim :  tion.s  in  the  immediate  a 

.base,  by  all  standar  ds  of  reckon-  Plor^tion  that  will  ensue  when  ,he  ‘^c  potentiaJ_  discovery.  _ 

ng.  is  still  a  few  years  away  but  P'P'’  SQuabbles  have  been  -  , 

nr  should  not  cniml  on  too  many  f'"*'".''’  settled.  As  they  will  have  y  IfQSn  /^QD.  IS  FirSt  I  OWD 
ears.  Strange  things  have  hap-  be  this  year,  sooner  or  later.  f 

z:' T./177J O  Producing  Oil  Field 

onnertion  at  all  with  the  in-  ''ons  to  be  .spent  altogether  in  put- :  - 

ting  in  the  distributing  systemsl  Calgary.- Successful  eompletion'monie.s  January  13  by  Ma 


I  ponding  quarter  of  19.77. 


o.  1,7-16  has  been  indicated  as  the  crude.  The  estimated  sand  thick- „f‘  vVestern  Ontario.  Dr.  Calder  '.’iintinuing  and  close  liaison  and  **<’0  tons  averaging  $17,1)9  a  ton 
xth- pj'oducer  in  the  Wayne  oil  ness  is  12  feet.  received  his  M  \  f)k)n  the  Uni-  co-opei  ation  among  the  Associa- 

,>ol  .75  miles  northeast  of  Calga)-y.^  Canso’s  100  per  cent  interest  of  Toron'lo  and  liL  doctor-'fiun.  the  Albei  ta  Gas  Trunk  Line 

Interest  in  the  well  is  shared  i  includes  three  contiguous  sec-  ,  „  McGill  Uuiveisitv  'dd.  and  the  Trans-Canada  Pipe-  "“"“n  unalkd  $'(18,969,  a.s 

)  per  cent  by  Soeony  Varuiim :  tion.s  in  tlie  immediate  area  of  - -  - lines  l,id.  to  exiiedite  the  early  ^zainst  $686.44/^  in  the  preceding 

xploration  (’o.,  70  per  cent  bv  the  potential  discovery.  x-rkonA-v  rkD'i<ir>x'<  export  of  Alberta  gas.  quarter  and  $767,677  in  corres- 

_  - - — _  - •  -  -  .NUKI  .(lA  Ul  ilu.NN  _ _  Iponding  quarter  of  19.57. 

-  I  ^  Noriiax  Oils  and  Mines  Ltd.  ad-  .  I 

Viraen,  Man.  Is  First  Town  slalment.  comprising  200.000  shares  ’  I  |j  lmp<^tnnl  ini,>rmation  }or  iharchi 

20  cents  a  share  and  the  June  .Tasper  Oil  Corporation  advises 
\A/S*L  ^  ^\ll  d^l^  | '5lh  option  instalment,  comprising  that  it  has  increased  its  holding.* 

»»  fffl  Cl  I  rOa  UCI  na  ^^ll  rieia  1200000  shares  at  2.7  cent.*  a  sharp,  of  share.*  of  .New  Concord  Devel-  gU  m  ■■  m  b 

^  Hinder  the  underwriting  and  op-  opment  Corn.  Ltd..  Consolidated  ■  II  iki  II  ffl  It 

^  ,,  77~  :  ;  ,,  ^  ,L"P  "’'fb  Houston  and  Corda,*un  Oil,*  Ltd.,  and  OkaKa  1  ■  Ifl  IH II  1 1  II 

Calgary- Successful  eompletion'monie.*  January  13  by  Manitoba  to  have  been  underwritten,  pay-  Qjj^  ■■  I  ■  ■■  ■#  ■■ 


i^isri  sf.N  oi  Hi  leuNt  ‘.*U0,000  tons  of 
hi^h  cr:<dr  white  roek  salt  will  be 
tapped  this  year  by  .MaUKash  Salt 
l.td.,  at  Piifwanh.  Noea  Seo- 
tia.  <  o»t  of  first  development  esti¬ 
mated  about  $.500,000.  Write  Dept, 
of  Min*«.  Halif.TT.  N.S.  _ 


/myv>rMnf  in/iM-mation  for  S'harchoUicrs  of 


j  ims  m  mF  ni.«irinuTjns  ^ysTFmsj  v .v.— ou^.•uf:'^s^ul  ruinpicuun  iiiunie>  ti^inuai  .v  iiJ  oy  iviaiinnua  firfvt  iiL-tM  uimui  wj  u  irn.  jiay-  qj]j- 

‘pension  new  in*tal-'=''on2  tbe  way:  the  millions  that, of  Pnnder-BA-Virden  8-22.  .second  |P''emier  Douglas  L.  Campbell,  ‘be  .c  ole  forthwith  .  I^n  ^''n^i'lPjation ,  „p,rting,  jp  ,he.=e  companip*are 

1  ,  J  •  J  ,  ,u  will  be  required  for  the  gathering  oil  well  to  be  drilled  inside  producer  was  put  down  in 1 1  2i,_pp,  iia\’p  been  ..ranted  oow  a.*  follows:  New  Concord, 

atmn*  iHesigned  to  inereasp  the  "p  rpquirpn  mr  top  garopung  ...  .  |a  comparativply  unsettled  section  409, non  shares  have  bppn  granted,  q,- ,,  , 

i.ariptv  and  thp  oualitv  of  re-  •'•T'^foms:  the  millions  needed  tolf^^nitoha  town  of  Virden,  has  pp  (hg  town’.s  eastern  outskirts., f’^oro'-'able  as  follows:  ^OO.OOO  •  ■  '  '  ,  P 

ar.ptx  and  he  quality  of  ^e^  ipcon-^^hares  at  .79  cents  a  share  within  f  fotal  o  2.926^373  shares  out.*tanri- 

Impry  product*  (m  the  face  of  open  up  pt oven  iieins  ann  m.scov pi  _  _ _ la  Ari..a«.,  .7  months  and  290.000  shares  at  .7.7  'ng;  Consolidated  Cordasim.  I,- 


tPadilv  growing  competition  for  new  re.serves.  all  this  will  add  up  ^  .  .u  ■  a-  residents 

nroiiA.  nonnv  .studving  ficId  rpports  that  indi- 

lip  consumpr.*’  dollari  will  ac-  'O  o  Aetv  pretty  pennj.  ,  ,  a  .  Ponder  officials  studying  titles 

.....t  'Cated  an  e.stimated  open  flow  of  ,  .  •  r. 

oiint  for  not  much  less  than  $100  Given  any  .soil  of  docent  pi'o-  o=  a  oa  .  .  u  pooling  arrangements  in  Can- 

11  ni  .1  1  t>rps.s  for  the  Weslcoast  line  j.  I  between  2.7  and  .70  bai  i  els  an  hour,  gda's  first  tovvnsite  “unitization" 

nillion.*.  Plans  now  in  the  works  ^  'be  W  e.sUoa.st  line.  relea.sed  program  in  Calgary  were  hoping 


company.  Ponder  Oils  Ltd.,  after; venience  would  be  cau.*ed  Virden 


.studying  field  reports  that  indi- 


lines  ready  for  test  runs 


residents  rents  a  share  within  6  months.  dlL'OO  shares  or  4.o.0,t  per  cent 

n  a  •  1  .  a  •  .'.i  I.*Mied  Capital  is  .7.522  669  shares,  of  a  total  of  .7. .777. .700  shares  out- 

Ponder  officials  studying  titles  j,.,yjpg  477. . 771 ' shares  in  the  trea-  standing;  Okalta.  .754.116  shares  or 
and  pooling  arrangement.s  m  Can-  30.78  per  cent  »1'  a  total  of  1.8(H)- 

adas  fii-st  tovvnsite  ’unitization  _ _  000  .-hares  outstaiidiiig. 

program  in  Calgary  were  hoping  i.,  ,aa...  r^ii  ...i  i 

.u  A  11  .  u  -I  •!!  J  •  vi«'<Ri'i*'r  1  4Klvi>'  C/il,  Ltmcti  (1  dn:l 

the  next  well.s  to  be  drilled  in  .M'.msiii  i-Am.Ma  r\.M  /.HpU  t  .i  f*  pi..  .. 

.  ij  u  jaj  J  •  xr  1  .  I  I  ir  ’v  1  Lun.MMiaiiled  Coi(I;»>um  are  nuA 

Virden  could  be  .'ipudded  in  on  Ne.<bi  l  La  bine  Lrariuiin  Mines  ...  . . . 

,  J  ••  •  Au  I  ,  .  _i  •  *i_  .  r*  _i  I  It  uncii'i  etunmon  iiiaiumenteut.  It 

.simi  ar  drill-sitexS  in  thus  general  Ltd.  ad\  iso.«!  that  Cradock  Hold-  anHMi.$*  ir.  i  ti  •  t  i 


undi*r  etunmon  inaiiagemeiil.  It  j> 


nillions  Plans  now  in  the  works  2re.ss  lor  me  wesicoa.si  nne.  ui  •  u  u  i  .  _  _  000  .-^liares  outstanding. 

.  A  .  1  11  J  u  Drilling  ng  ha.s  been  relea.sed  program  in  Calgary  were  hoping  i.,  ,w...  r\;i  r'....  ..a  1 

all  for  onlv  about  $70  niilli'm.s  -^b.'uld  be  well  underway  by  sum.  pi  oduc.ion  crew  was  hook-  the  next  wells  to  be  drilled"  in  M’:sm’IT  LABIM-;  c-rn'idda,?'! '  CWda^ 

n  bP  spent  this  yeai-.  with  .some-  "’or.  Thi.s  would  account  for  at  .  Virden  could  be  .spudded  m  on  Nesbitt  l.abine  L''atiium  Mir.es  „,^„;„en,eMt.  It  i- 

hing  like  anolher  $100  niillions  Ico-''  a"<''bcr  $100  millions  in  con-  ^  ^  similar  drill-.sites  in  this  general  Ltd.  advise.s  that  Lradock  llold-  corporate  me,- 

sxrspj  o  o  ej  p4 1  ♦  i  pa  « « I '  ^  ^  fieaioy  Moiage  area,  and  expected  to  be  able  to  mss  Ltd.  has  underwritten  2^0.000  _ ...  .u  .  .. 

xtrndins  into  the  following  year.  »  'tank.s  later  in  the  week.  make  definite  announcement  of  shares  at  $2.00  a  .share,  payable  S-'^oftlu.e  ihree^  c^^^^^^^^ 

Rut  these  figure*  do  appear  amount  in  opening  up  Peace  River;  fji^p  ,he  first  well,  officially  the  locations  for  at  least  the  next  forthwith,  and  optioned  249.995  '"'*2  bui  .ng  the 

omewhat  high,  unless  we  take  in  '«od  po.ssibly  the  Pouce  Coupe)  put  on  produflion  in  special  cere- two  wells  shortly. _ .shares  at  $2.25  a  share  for  60  days,  „„{KfTOK.S 

hr  possibility  that  stand-by  faci-* ''O-'f'’*''  ^or  production.  It  too  J  Howaid  Kelly.  Q.C..  of  Cal- 

ties  will  be  created  in  areas  in  'vould  call  for  the  distributing  Ij  ll  i  Gharles  C.  Hay  of  Re- 


?r  $100  millions  in  con-.  ,  '  ,  ,  ,  .similar  ariii-sue.s  in  ini.s  general  i, to.  aovi.se.s  inai  LianocK  iiom-  j,.h)aie,l  thy)  u  f  .m,., -.i,.  I 

na  =  I  =  ..nn  aHai.innai'”'  ticaiby  .stoiagc  grea.  and  expected  to  be  able  to  ings  Ltd.  has  underwritten  2.50,000  <*  toipoiate  mei-j 

nd  a  laigc  additional!,  .  .  ^  •  ai_  .  »  j  .*•  ^  ■  .  c.  nr.  u*  of  Ihcst*  three  comuanu’<  with 

tank.*  later  in  the  week.  make  definite  announcement  of  shares  at  $2.00  a  snare,  payable  p...  .  ,  .  i.  i  j 


.shares  at  $2,25  a  share  for  60  days. 


•hieh  there  are  none  available  facilities  in  towns  and  citie.s  along 
low  hut  which  might  need  them  *be  right  of  way.  from  Prince 
inrier  certain  condition*.  One  George  down  to  Kamloops  down 
ninks  of  the  more  northern  parts  'ci  Vancouver.  Trail^and  what  is  in 
if  the  western  half  of  the  contin-  between. 

■nt.  where  the  Fort  Norman  plant  Althogether  it  is  a  picture  which - 
*  the  only  thing  between  Edmon-Z^'S^I  lu  help  dry  the  tears  ofi 
on  and  the  North  Pole.  I'hose  who  see  nothing  but  mi.ser.vi' 

,j,  j  ahead  of  them,  because  that  is  the! 

Thus,  if  we  assume  that  the; way  they  are  built.  ! 


CANADIAN  BUSINESS  INDEX 

f. Sourer;  Domininn  Riircnit  of  Slnlitlirt,  un/e>«  o)Fierir>,e  indirnletl ) 

WEEKLY  STATISTICS 


j 

1954  j 

19.75 

!  Jan. 

Jan. -Jan.! 

Dec. 

Jan.  Jan. 

0 

Jan.-.T.Tn 

i  ’8 

:  1.7  1 

31 

8  15 

1  15  |R 

jDept.  Store  Sales  —%  change  over  ’53  . |  ....  ..  j  —5.3 

ICarloadinss  (thousands)  tl)  . !  .71.1  51.1  |  68.4 

KTsible  Supply  Can.  Wheat  (mil.  bush.)  (2)  . I  .779.5  - |  .7,70.1 

Bond  Sales  (millions  of  $i  (3j  . i  94.4  334.4  I  N  .A. 

NOTES 

(1>  '.74  data  for  Jan,  7;  .7.7  data  (or  Dec.  31,  19,74.  Dec.  21.  19.74.  .Ian.  1,  19.7.7. 

'2'  .74  data  for  Jan,  6:  .7.7  data  for  Dec.  22.  19.74.  Dec.  29.  19.74.  .Ian  .7.  t9.7.7. 

(.7i  '.74  data  for  .Ian.  IS;  .7.7  data  for  Jan.  10.  Jan.  17.  (Soiirre  .\.  F,.  .Ames.) 


curreiU  year.  I 

.NEW  l{0$'.\I.ITE  DlltKCTOK.S  I 

J  Howai  d  Kelly.  Q.C..  of  Cal- j 
gary  and  Charles  C.  Hay  of  Re-! 
gina  have  been  appointed  to  the 
board  of  dii  ector.*  of  Rov  alite  Oil  ' 
Co.  Ltd.  Mr.  May.  in  a(idilion  to  | 
becoming  a  member  of  the  board.' 
has  been  named  a  vice-pie.<idcnt 
of  the  company. 

T’lie  appointments  fill  vacancies  i 
on  the  eleven-man  Royalite  board  | 


Other  director.-: 


'  .|ing.  O.B  E..  Vancouver;  R.  J.  Din-| 
ning.  H.  E.  Tanner.  O.B.E..  Peter! 
L.  Rule,  C.  U.  Daniel.s  and  Ray 
1.72.1  .^Ithouse.  all  of  Calgar.v. 


The  door 
<«»  invesiment 
opporiunhj 
is  open 


io  Tou 


I'OII'-S  ;  VIRGINU  MINI.NG  OPTIONS 

(t>  '.74  data  for  Jan,  7;  .7.7  data  (or  Dec.  31,  19,74.  Dec.  21.  19.74.  .Ian.  1,  19.7.7.  !  Virginia  Mining  Corp..  advises 

'2'  .74  data  (or  Jan,  6:  .7.7  data  (or  Dec.  22.  19.74.  Dec.  29.  19.74.  Jan  .7.  t9.7.7.  .9 

A  J  >  I  .A  A-  J  ,  ,  ./>  I  c-  A  r-  A  ond  pan'  tor  100,000  shares  at 

(7i  .74  data  (or  Jan.  IS;  .7.->  data  for  Jan.  10.  Jan.  1'.  (Soiirre  A.  K.  Ames.)  36  cents  per  share  due  Septem- 

iber  2.  19.7.7  and  100.000  .shares  at 

i  MONTHLY  STATISTICS  Hue  November  2  1!^^ 

I  The  next  option  covers  100.000 

I  (Dots  appears  as  mad*  available,  on  a  once  per  month  basis  only,  Stotisties  for  other  activities  to  he  found  shares  at  7.7  cents  per  share  pay- 
'n  previous  issues.)  jablc  by  .January  2.  19.76.  There 

'  _  _ _ la  re  699. 99(  shares  in  the  treas- 

j  1  I  !ury  and  2.800,003  shares  out- 

I  1953  I _ 1954  ^standing. 


Canada  Radium 

CORPORATION  LIMITED 

Tn«r  ilirertnrs  are  most  gratified  to  announce  that  the  under¬ 
writing  and  option  agreement,  entered  Into  with  Corporation 
Financiers,  effective  .September  .30th.  1984,  was  exercised,  in 
full,  within  less  than  14  weeks,  and  a  aum  of  $23.7.000.00 
placed  in  the  treasiir.v  of  your  company. 

In  addition,  a  further  amount  of  approximatel.v  $3.7,000.00, 
with  which  to  coniplclely  discharge  the  liahilities  of  the 
predecessor  eompany,  was  plaeed  in  the  treasury,  making 
lolal  . . Ills  1o  (he  treasury  of  apiiroximately 

TWO  HUNDRED  and  FIFTY  THOUSAND 
DOLLARS  —  ( $250,000.00 ) 

The  shaft  and  the  three  levels  at  135,  3.'>0  feet  and  378  feet 
were  completely  dewatered  on  October  29th. 

Impressive  uranium  discoveries  have  been  reporied  as  made 
on  the  property  of  F.mpire  Oila  Jk  Minerals,  which  borders 
Canada  Radium  on  the  northwest,  and  at  the  property  of 
Kenmac  Chiboiigamaii.^which  ties  right  onto  Canada  Radinm'a 
north  boundary. 

In  view  of  this  and  the  treasiir.v’s  very  healthy  rash  position, 
your  directors  are  planning  a  large-scale  exploration  program, 
embracing  the  entire  propert.v,  and  using  the  latest  sclentifle 
met  hods. 

I'he  initial  phase  of  this  big  projected  program  Is  now  in  full 
operation;  a  contract  having  been  signed  with  Geo  Technical 
Uevelopmeiil  Co.  Ltd.  for  a  closely  knitted  ground  acintillator 
Biirve.v  of  the  complete  property. 

Although  only  a  amall  portion  of  our  property  has,  as  yet, 
been  surveyed.  Geo  Tecliniral  Development  have  alread.v  re- 
IHirted  that  the  survey  indicates  several  areas  of  high  radiiv- 
activlt.v.  '  — ™ 

/(  («  expected  that  the  mirvei/  ii"'//  he  fuHil  completed  within  the 
next  few  dapf,  and  it  is  planned  to  immediately  follow  with  an 
erten.dre  diamond  drilling  program. 

$oiir  company  is  now  entering  what  should  prove  to  he  it 
highly  important  and  interesting  stage  of  its  development, 
and  your  directors  are  therefore  desirous  of  hating  share¬ 
holders  receive  all  official  reports,  promptly  as  issued. 


James*  ItirliairdMiii  A  ^ons 

Jnvestmeni  Dealer* 


ffXFCUTIVC 


fsa^-Hkfs  'fcMr(«gr' 


j  ITEM 

I  MANUFACTURING 

Shipments  and  Orders  (Dec.  ’.73^=100) 

AH  reporting  firm* 

Shipments  .  64.7 

Orders  . ■ .  '^9.8 

Textile* 

Shipment,*  .  . |  87. '2 

Orders  .  . ,  60  4 

Iron  and  Steel  Products  i 

Shipments  . '  91.0 

Orders  .  ...  74,3 

Wood  and  Paper  Product* 

Shipments  10.7.2 

Orders  .  .76,1 

Motor  Vehicles 

Shipments  .  69. '2 

Orders  .  . . 

Rubber  (mil.  pounds)  j 

.Synthetic  Production  . '  11.7.7 

Consumption  (Nat.  and  Syn.'  Tire.*  and  Tubes  ^^2 
Refrigerators  and  Washini  Machines  I 

Estimated  production  (tho'is.)  . | 

Refrigerators  . ]  14.8 

Wa.shing  Machines  .  . ;  21.1 

Newsprint  (thoiis.  short  tonsi  11)  j 

Canadian  production  .  473.2 

Canadian  shipments  .  491.5 

U..S.  con.cumption  .  510.8 

N,.'\,  inventories  . ]  879.8 

Wood  —  Sawn  Lumber  (mil.  b.f.m.) 

Canada  . j  473.4 

Ea.*t  of  Rockies  . |  165.2 

British  Columbia  . !  .708,2 

LABOUR  { 

Employment  Earnings  ('19  101)1 

‘  Industrial  Composite  j 

Employment  . 1  "5.9 

Aggregate  payroll*  . j  157.4 

Weekl.v  earning.*  (*•  38.14 

Manufacturing  (durable  good*i 

Employment  .  .  ,  '22.3 

Aggregate  payrolls  . I  168  8 

Weekly  earning.*  '$•  .  84.78 

Manufacturing  (non-dnrahle  goods)  I 

Employment  . |  '05.2 

.^ggregate  payrolls  . 1  141.5 

Weekly  earning.*  '$<  . . I  5,7.18 

i  Average  hours  worked  per  week  j 

;  Mining  . '  47.0 

Manufacturing  .  41.4 

I  Construction  . I  42.4 

FUEL  AND  POWER 

Electric  Power  (million  kilowatt  hrs.) 

Production  . 

Hydraulic  .  ...  I  4.973 

Thermal  .  51,7 


I  1953 
I  Nov.  Jan. -Nov. 


(1)  '53  data  for  Dec.,  54  data  for  Oct..  Nov.,  Dec 


4.973  : 

51,7 

(Source. 


1954 

Sept. 

Oct. 

Nov.  . 

9.7  0 

94.0 

9.7,0 

81.2 

7.7.7 

74,7 

92.2 

Ro  T 

89.5 

.77  I 

.7R,.7 

64.8 

84.0 

86.7 

8.7.5 

,78.4 

.76.1 

116.1 

116  6 

118,6 

Sr.9 

64  2 

.74,9 

.76.4 

17  n 

8.7.8 

.77.5 

77.2 

8.7.9 

17.69 

17.87 

17.81 

9..7S 

8.42 

9  49 

16.7 

1.7.6 

17.2 

19.7 

19,8 

22.1 

.726.0 

.722.1 

.700  1 

541.8 

.742.9 

.705.9 

.775,7 

.7,77  1 

.5.76,8 

907.8 

87.7.6 

852.2 

731.8 

6.79  7 

.742,4 

318.7 

2.77.9 

1.77  6 

417.1 

421.8 

.788.8 

112.7 

1 17.7 

II2.,7 

1,75.2 

1,77.0 

157,2 

58.94 

59.26 

39  80 

112.3 

111  8 

109  6 

1.76.2 

1,77,9 

1,7,7.  a 

6,7.21 

66.70 

66.69 

104.9 

104.9 

103.5 

14.7.1 

14,7,8 

145.1 

,76.69 

56.9.7 

,77.4.7 

4'.>.6 

47  4 

47.9 

40  9 

41.7 

41.2 

41.8 

41.8 

41.7 

.7..?nt 

5.90-4 

5.967 

209 

227 

239 

i  Asso. 

ol  Canada.) 

DOMF  PRODUCTION  UP 

'  Dome  Mines  Limited  reports 
jgro.s:  production  for  December. 
1.9,74  valued  at  $.765,966  from  59.- 
'300  ton.*  milled.  This  compares 
with  production  valued  at  $486,- 
07,7  for  November,  19.74  and  $.739.- 
I  615  for  December.  19,77. 


tUITE  1014, 

•  5  SICHMOND  ST  W.,  TOaONTO. 


CANADA  RADIUM  CORPORATION 

LIMITED 


for  the  in/ortt»ntiofi  of  iinregiittrrfifl  MhnrehnJtlrrg  of 

CAN-MET  EXPLORATIONS 

LIMITED 

Shares  of  I'.nn-Met  Explnrnlinn  l.iiiiiled  urn  listed  on  the  Tornntn  SinrI.  F.xrlinnee: 

»vv,  M»*»  «*t  ossisx  raOM  iNro#M»rioi» 
acL'tvea  ra  ac  *o»  u<o'w'oo»». 

ewNCSSMie  SHO  CISC*  soe*TU»N»  asc  MOT 
ccortrico  w .  C asc* 'OCC  j*. 


FA  w  6  u 

OeriiUole  UCAMIUM 

CO  VIS. 


/)/">//  /Jo/c  /nr^iefi/rr  *  AOf fetid: 
crtdetfxpo  f)/  Jl^/er  <?/«• 

•Maff  Oed  f9ss  dy 
/P  /  OCft'fCf’ 


MOICOOLO  1 
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To  Drill  in  Blind  River 

Camps  have  now  been  completed  and  diamond  drilling  is  to  start  thle  week  on  the 
company’s  well-located  uranium  property  in  the  Qiiirke  Lake  sector  of  the  Blind  River  area, 
as  shown  in  the  map  above. 

Holes  will  be  spotted  along  the  projected  strike  of  the  Algom-Denison  ore-bearing  con¬ 
glomerate  zone,  which  is  believed  to  extend  across  the  northern  portion  of  the  company’s 
ground.  There  is  currently  considerable  activity  in  this  area,  with  adjoining  properties  on 
three  sides  now  either  under  driling  or  in  preparation. 

Finances 

.\mplp  financing  is  on  hand  for  the  company’s  exploration  program.  $100,000,000  having 
recently  hern  placed  in  the  treasury  through  uiderwritings. 

CAN-MET  EXPLORATIONS  LIMITED 

304  ROYAL  BANK  BLDG.  TORONTO  1,  ONTARIO 

fpui#  et  W*»f.  ^apoptfo. 
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Tempus 

(Continued  from  Page  1) 


Conservatives  could  reverse 
themselves,  and  then  go  along 
with  Sir  John  A.  IVIacdonald, 
the.v  might  get  some  place. 

.V«  for  Premier  Duplessis;  he 
doesn't  have  to  go  anywhere. 
He's  where  he  wants  to  be  any¬ 
way.  On  top  of  the  world. 


would  be  doing  no  more  and  j  Premier  D 

no  less  than  following  the  pre-  i 
cepts  of  their  alt  but  unbeatable  - 

leader-Sir  John  A,  Macdonald.  !  ,„p  j^e 

I  finally  put  my  fingers  on  a  j  ^  . 

couple  of  John  .\.'s  words,  and  |  *  .*  /,•  , 

The  vigor  and  efficiency  of  the 

tho,se  who  want  to  have  this  on 

the  record  might  well  clip  out  i  the  casual  oh.servcr. 

the  following.  |  Beaudoin,  in  little 

On  page  22P.  Volume  1,.  Pone's  more  than  a  year,  has  done 
Memoirs  of  Sir  John  A  Mac-  much  to  reform  the  old  building; 
donald  quoted  as  speaking  in  ^nd  he  has  done  many  things 
the  old  Parliament  of  Canada  -  which  will  make  the  House  of 
on  .^pril  IP.  IRfit;  .  Commons  a  better  place. 

•The  true  principle  of  a  Con-  |  j  confe.ss  that,  earlier,  I  was 
federation  lies  in  giving  to  the  wrong  about  some  of  the  things 
general  government  all  the  attributed  to  him.  Not  for  noth- 
principles  and  powers  of  .sov-  ;  j^g  ^  called  "Parliament"— or 
ereignty.  and  in  the  provision  i  a  place  of  talking  —  and  I  frank- 
that  the  subordinate,  or  individ-  |  ly  listened  to  who  said  the 
iial.  states  should  have  no  pow-  ■  speaker  said  this  and  the 
ers  but  those  expressly  be-  j  speaker  said  that.  He  said  no 
stowed  upon  them.  \Vc  should  such  thing.  Not  a  few  things  at- 
have  a  powerful  centra!  govern-  '  tributed  to  him  constituted 
ment.  a  powerful  central  legis-  :  mere  buck  pa.ssing  b 
latiire.  a  powerful.  decentrali7ed  j  the  Commons  gossips 
system  of  minor  legislatures  for  What  stirred  me  v 
local  purposes.”  them  put  the  finishir 

Or  again,  at  page  Pailia-  the  other  day.  on  the 
mentary  nebates.  .Ird  session.  bined  post  office.  .\b 
eighth  proi  ineial  Parliament  of  may  seem,  the  Com 
Canada.  February  fi.  iRfi.o.  This  Senate  each  have  ha( 
nn  the  subject  of  the  United  post  offices  ever  sine 
States;  eration.  These  existee 

'  F^•er  since  the  Union  was  few  feet  of  each  othei 
formed,  the  diffictilty  of  what  duplicated  each  othei 
Is  railed  state.s  rights  existed  Now  all  that  is  endei 
end  this  had  much  to  Ho  in  post  office  .serves  bo 
bringing  the  present  unhappy  Some  abuses  which 
war  in  the  United  States.  Here  in  were  also  elimiiif 
we  have  adopted  a  different  dentally  it  was  not  h 
system  .  .  we  have  thus  avoid-  ;  your  correspondent  i 
ed  that  great  source  of  weak-  1  ly  reported,  put  the 
ness  which  has  been  the  cause  the  franked  mail.  Ot 
of  disruption  in  the  United  look  elsewhere  to  fin 
States."  low  who  tried  to  take 

It  seems  to  me  that  if  the  '  prcs.s  its  traditional  pi 


What  stirred  me  was  to  .see  Ximour 

them  put  the  finishing  touches.  T  *  S''' *' 

Ailantir  Ref 

the  other  day.  on  the  new  com-  Rairiwin  Lima 

,  ■  ,  .  ee-  *  -I  ■,  Rail  Sf  flhin 

bined  post  office.  .Absurd  as  it  RenPix  Avia 

mav  seem,  the  Commons  and  Rt"* 

Borden 

Senate  each  have  had  separate  Rudd 

post  offices  ever  since  Cnnfed-  c"p 

eration.  These  existed  within  a  Caierpillar 
Cclaiic.-e 

few  feet  of  each  other  and  they  rhes  i  Ohio 

duplicated  each  other  as  well.  J,Hu'mn[a  Ga« 

Now  all  that  is  ended  and  one  Solveni 

r  )*m  I  Kdisnn 

post  office  .serves  both.  tons  Kdiwm 

Some  abuses  which  had  crept 
in  were  also  eliminated.  Inci-  a  Hud 

Ptst  Sea&i«4m 

dentally  it  was  not  he  who,  as  DuukI.!.- 


your  correspondent  erroneous-  ^-.,1,, 

Iv  reported,  put  the  kibosh  on  •'''■'•■  R  R 
’  On  Klrctfic 

the  franked  mail.  One  has  to  General  Minor 

look  elsewhere  to  find  the  fel-  (lood.vea^ 


I  using  the  frank  of  a  member, 
when  the  MP  was  a  good  friend. 

Another  reform  was  in  the 
j  parliamentary  restaurant  where 
wild  abuses  had  sprung  up; 

I  where  there  was  not  a  little  in- 
I  efficiency;  and  where  groceries 
were  costing  fantastic  sums. 

[  Now  there  is  a  brand  new  sys- 
I  tern  there  and  the  taxpayer  is 
i  saving  money,  than'ks  to  Mr. 

I  Speaker. 

Duties  of  other  Commons  em- 
I  plovees  have  been  changed; 
j  there  have  been  reforms;  the 
j  sloppiness  of  some  offices  has 
been  corrected.  If  it  has  upset 
'  a  few  old  cronies,  at  least  the 
:  taxpayer  ought  to  be  happy  over 

N.Y.  STOCK  MARKET 

I  (  Supplied  by  Shfurson  Hammill  A  C’*.) 

((Toainff  Qunlations.  Jan. 

.Ail*  K«*dui'(it>n  3*)'M,lnl  Harvester 
.Ailietl  Stores  54’ii  Inl  .Nickel  .>H*4 

.Alli.s  Chalmers  72'-iInl  Paper  ItPa 

American  Can  40'‘s;lnl  Tel  A  Tel  ’S'* 
\in  u.<s  &  K1  4:r -J  ifthiis  .Man\  ille  87' j 
Amer  Limo  21'4  Kennecott  10.V'* 

.Am  Radiator  22'*4  k  My  6.5' 4 

Am  Smelting  4ft' «  l.mkheed  .>8*4 

Am  Tel  A  T  174-'4  l.«»e\v.4 

Am  Tobacco  ft8’«  .Merck  22 

.Ana<onda  51  Minn  .Moltne  17 

Armour  H'«  Monsanto 

Alch  T  A-  SF  xd  124' 4  Mont  Ward  «l 
Atlantic  Ref  .WU  Motorola  48 

Baldwin  Lima  l.P?  .Nat  Oist  21'» 

Bait  A  Ohio  .Ig'n  .1  .s'crl  ftO' « 

Rendtx  Avia  1()2-’4  NV  Central  .LtH 

Beth  xSieel  Ijn  Nor  \m  Avia  .ifi 

Borden  ftft  Nor  Pacific  »*ft*'* 

Rudd  16' 2  Paramotmi  Pic  .18 

l  an  Dry  Penns  RR  24*4 

r  P  R  Cfi*i  Cola  IS*‘« 

raierptllar  84'4(r’hillips  Pete  7.'1'2 

[  clanc.se  s  Public  Serv 

fhes  A  Ohio  14  4  Pure  Oil  70 

rhrysler  ftft'*  iSatlio  ( orp  .18'* 

>  oiumbia  Gas  ?em  Rand  .H-’* 

[*om  Solveni  2L‘4  RepubRc  Stl  78 

l  orn  I  Kdison  4ft' s  St  Regis  Paper  18 

L  ons  Kdison  47' j  Schenley  24' 4 

L'rane  > ‘[ears-Roebk  7fi'« 

Oeeie  .Tl  |Shell  Oil  .58  > 

Oel  A  Hud  .-J*  J  SiH-- Vacuum  .5r  4 

Oist  Seafiiam  .13  >oulh  I’ac  .52*'j» 

OougLo  118  'iouth  RR  77'4 

[)u4>ont  Iftl  .Stand  Rrand.s  .19'4  , 

Knst  Kmlak  70'k  Stand  Oil  .\.J  inpi*  I 


Mr.  Speaker  Beaudoin’s  parlia¬ 
mentary  reforms 

Next  year  he  tackles  more  tra¬ 
ditional  sore  spots.  Action  is  one 
thing  in  which  Rene  Beaudoin 
excels 

UNLISTED  MINES 

tSiipplied  by  G.  K.  Leslie  A  C«.) 
tClosInf  Qiiotalions.  Jan.  25.  18551 
Rid  Asked  Montgom’y  4  5 


iSherritt  Gordon 


1  Ah.xam  17 

19 

iNat'l  Mai 

4 

*  Adnor  6 

7 

IN  Malarlir 

.3 

'Anthoninn  .34 

.36 

|\>w  \ii«ur  .1 

Belmont  4 

8 

/New  Pen 

6 

RurntHiU  4.00 

4.1,5 

iNipiron 

16 

('alumet  r  14 

16 

1  Norbeaii 

6.5 

r  Lithium  7.5 

80 

|Oklend 

.5 

Chnger  !1 

14 

O  Nick  nev 

i'  8 

Cont  Cop  12 

14 

IPaM’alia 

.5 

Dawmar  l.oo 

1.0.3 

j  Power  I'r 

32 

Derogan  .50 

33 

1  Provincial 

2 

Kreberi  5 

7 

.Que  Beryl 

2.3 

KIu  Bar  90 

9.5 

iQuedon 

64 

Kundy  Bay  9 

11 

IQue.io 

4 

.  (Garland 

30 

Kainville 

36 

'(Ilencona  2H 

3 

•  Rand  Mai 

7 

Goldmaque  12 

1.3 

Redcon 

4 

Greenlee  5 

7 

{Roymont 

10 

Imp'l  Min  .35 
Independ't  19 

22 

|St  Michael 
.St  Simeon 

40 

17 

Int  1  Asbe.s  13 

18 

iScoll  Chib 

4 

Kanilae  8 

10 

, Starlight 

10 

Kenbay  ft 

8 

.South  Bach 

9 

Kenmao  87 

9;» 

.Sudbury  .NR 

20 

King  C<»p  18 

41  j 

jTitanium 

46 

Las.'sie  4 

ft 

rrans  l>om 

1.3 

L  .Nindie  1.'25 

1.1.5 

I'ran  King 

19 

Lorie  .New  4' a 

5' a 

We.sle.' 

.3 

Lttn  Kchoe  1.5  .39  Wm  l.oys  18  2[l 
.MacKellar  29  31  p  oung  Pave  ft  8 

W.  r4.\.  BRKWERIKS  j 

Western  Canada  Breweries  Ltd. 

•  cports  that  during  December 
.l;4'7..'iOO  of  debentuiT.s  were  con- 
vcricd  into  2.37.1  shares.  Current¬ 
ly  .112.60.1  shares  are  in  the  treas- 
ur.v  and  Sf!7.33.i  are  outstanding. 


Toronto.  —  Officials  of  Sherritt 
Gordon  Mines  Ltd.  announce  that 
further  improvements  and  .'ome 
additions  will  be  made  to  the  Fort 
Saskatchewan  refinery  of  com¬ 
pany  during  the  next  six  month.s 
in  order  to  attain  an  increased 
capacity  as  quickly  as  possible. 

in  December  the  plant  produced 
611  Ions  of  nickel  metal,  approxi¬ 
mately  90  per  cent  of  the  plant's 
!  rated  capacity.  | 

Fourth  quarter  nickel  prodiic-i 
'lion  in  concentrate  at  the  Lynni 
Lake  property  averaged  slightly! 
over  two  million  pound.s  a  month. I 
'of  which  1.1  millions  pounds  were^ 
shipped  to  the  Fort  Saskatchewan! 
•  .•pfinery  and  the  remainder  to  IV! 
dcrnational  Nickel  Co  of  Canada. | 
i  .Announcement  states  that  work-j 
ling  capital  at  the  end  of  19.i4.  ex-' 
Icluding  bond  maturities-  exceeded^ 
|f.3  million.  I 


COST  ACCOUNTANT 

Up  to  $5,700 

Deportment  of  Public  Printing 
ond  Stotionery,  Ottowo 

Oetailt  and  applicaiion  forms 
obtainable  at  nearest  Civf7  Ser* 
vice  Commission  Office.  Post 
Office  or  National  fmployment 
Office.  I 

Quote  Competition  No.  55-109 


huugl.4.> 

Du  (Hint 
Kh.<»I  KcHlak 


low  who  tried  to  take  from  the  C.rumman 

Gulf  Oil 

piT.<.«;  it.«  traditional  privilege  of  Hnmrstakr 


48-|i  I  nion  ('arb 
'17*b  I  ninn  Par 
ft2'’4  I  nitrd  \jrlin 
52' *  t  Rubhrr 

40  I  SirrI 

h1'-«  Wr<rin2hnu«B 
1.3' V  Wnolworih 
nting^fown 


PRINTING  PRODUCTION  MANAGER 

Up  to  $12,000 

Department  of  Public  Printing  ond  Stotionery 
Ottawa 

A  thorough  knowledge  of  method,  and  proctices,  equipment, 
material,  and  proce..  of  printing  production. 

Detailt  and  application  forms  obtainable  at  nearest  Civil  Service 
Commission  Office,  Post  Office  or  National  ImploYment  Office. 

Quote  Competition  No.  SS-110. 


Costly  delays  ? 


modern  ^ 

business 

uses 

Private  Wire 
Teletype 


^JRIV 


RIVATE 

^IRE 


SERVICE 


Instant,  accurate  PW  Teletype  avoids  costly 
delays  in  getting  information  to  and  from 
your  branches  .  .  .  gives  you  multiple  copies 
of  most  office  or  business  forms  on  con¬ 
tinuous  sprocket-feed  rolls,  for  filing  or 
routing  for  department  use.  Permonent, 
identicol  records  avoid  mistakes.  A  con- 
fidentiol,  accurate  Private  Wire  Teletype 
network  can  easily  be  installed  to  serve 
your  business,  whether  large  or  small. 

Our  communicoftont 
will  9lod  to  demon^tmto 
•■■■■smyr  n,  work  for  you. 

There  it  no  obligation. 


rCAilADIAM 

PACIFIC 


HANDIING  MORE  THAN  7S*/.  OF  All  CANADIAN  TELETYPE  SERVICE 


THE  OIL  MARKET 


Transaction,  on  Toronto  Stock  Exchange 

fClAtiing  Qnotationik.  Jen.  25.  P.t.D 

SaleF  Stock  High  low  Close  Sales  Slock  High 


7.000  .\rme  Gat 
16.200  Ajax 
33.“00  .Albermnnt 
17.000  Do  uit 
12  370  A  P  Cont 
Jftl.fifil  .Am  I.educ 
100  .^murex 
7.900  .Anchor 
7.040  .Anglo  I’dn 
3.785  Anslo  Xm 
8.200  Do  pfd 
9.81 )  Railev  .«•!  A 
'>..380  Banff 
?3.100  Bata 
4.:00  BraIxman 
11.277  Bhtalta 
1.. 320  Cal  k  VA 
4.400  Calnorfh 
18.175  Calvan  (  on 
.3.8.50  r  Oil  l.andt 
ft. 400  Do  Mit 
S''  .728  Cdn  Ad  Oil 
^.087  Cdn  At!  Oil 
50  .fir, or  Bnt  Kmp 
?,.500  C  Df'calia 
4,100«  Do  narr 
5.3.450  rdn  Dpv  Pctb 
9.693  C  Homestead 
87.400  Crin  O  A  G  Re 
t«. 143  Cdn  P  L  Pete 
100  r  Willitton 
8.338  Cango  Pete 
t,ft52Can5o  \at  Gat 
?.949ranto  Oil 
84,075  Cent  Ledur 
50 .0.50  rhaniberlain 


CANADA'S  FINEST 
CIGARETTE 


12.6.50  Charter  Oil 
100  ('ommoil 

l.J'MlCnm  Pete 

124.900  r  AlIcnbre 
1..300  r  Cordasun 
.5..5JOC  Kast  Crest 

121.847  Con  Peak 
3,040  C  \Ve>i  Pete 
62.80.5  I >e I  Rio 
.>..5<K'  I)e\  Leduc 
MOO  Dome  K\pl 
IH  .TtH)  Drastm  Oil 
j  1 4.16.5  r>u\ ev 
!  17  670  K1  Pen  Rev 
1.9.38  Eat  go 
6.889  Ked  Pete 
,  15.700  Gail  win 
9.1fKir.as  K\pl 
1.600  Gen  Pete 
7.150  Do  \ 

960  Gr  Plains  De$ 
50.2.31  (ir  .^\4eei  Gra«< 

8.67.5  Gridotl 
20.200  High  Crest 

1  1  ..500  High3»  ood 

I  5.475  Home  Oil 
‘  1.000  Huskv 

j  76.700  Hy  Charg 
I  1..300  .lasper 

17. . 500  .Iiipirer 

21.1.50  Krov  Oil 
59.036  Ijberal  Pete 

7,166  Lomega 
4.100  Lvn.x 
'  7.000  Marigold 

6.967  .Mentor 
5  099  Merrill  Pete 
,  18.660  Mideon 
:9,700  Mill  City 
9. *,00  Muntoeo 
I  1. MO  Nat  Pete 
I  49.400  .N  Bristol 
27. 78.3  New  B  r>om 
IMOl  N  Con<ord 

26 .. 550  N  ("ontinenial 
21,4.50  New  Delhi 

i  16.700  N  Devon 
16.800  N  HighririgP 
•58.2.50  .New  Nor? 

1  000  New  Paealia 
10.186  N  Superior 
2.39-705  Norpax 
1.500  NC  Oils 
19.200  North  Trin 

27.900  Oil  .Select 

5.. 325  Okalta 
M81  Par  Pr'e 

49.ofi7  Pathfinder 
1.621  Peace  River 
111.9.50  Penn  Oils 
38.500  Petrol 
21 .650  Ponder 
I  7.000  Poplar  Oil.s 
I  26.170  Prairie  Oil 
!  37.000  Reef  Pete 
J  81.774  Rio  Prado 
,  24.400  Roxana 
1 .676  Rovalife 

12.5  Do  pr 
289.800  .Sand  River 

•34  265  .Sapphire 

56.900  .Scurrv  Rainbow 
28.875  .Secur  F'ree 

fiitO  .Souris 
4  .f>(M)  .SpiHiner 
8.0.30  Stanvvell 
JO.fiOti  'l  andf  m 
.  7.4<KiTp\as  Calsaiy 
22  24»i  Trans.Kmp 
29.70ti  ’I  ran.s  Kra 
510.425  Trend  Pete 
1.56.7.5tp  'ITiad  f)il 
48.000  1  0  OiU 
1.100  Vuli  an 
1.1  .IKH)  West  Ashlev 

5. . 320  \V  l.eas-'hold^ 

1 1. . 5.50  W  est  T  Oils 
46.-200  Wilrtc  h 

5.000  Dalhousle 


l9.on  to. on 
.3.. 50  3.60 
8  40  9,25 


1  .54  1.54 

1.84  2.08 

1.20  1.24 

.3.5.5  3.60 

.04' -J  .04^ 
.07' 7  .08 
.3.5  .15i; 

11.12  11.12 
8,25  8  25 

.40  .40 

.27  .29 

.11'*  ,11'( 
1  8]  1.81 
1.28  i..in 
2.15  2,14 


2.90  2.9IP 

.27  .29 

4  70  4,75 


WATER  reveals 
whisky’s 
true  flavour 


mim 


Put  Seagram's  “83"  to  the  water  ' 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  “83” 

Canadian, 

pfy  Seagrams  Sure 


2.2.5  2,30 

1.47  1.60 


si.foo't  foir  Oama-da,  ±lxsb.t. 
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THCISE  \\  ere  rx-rntliil  times,  100  years  ago, 
with  a  million  busy  Cianarlians  on  the  move. 
And  in  the  bustling  city  of  ’l  oronfo,  '20  businessmen 
hunt  hed  an  enterprise  that  typified  the  progress  of 
their  times — the  Cdinada  JVriiument  Building  and 
Sav  ings  .SfK'ietv. 

Erom  that  day  m  1855  when  Peter  I'aterson, 
pioneer  storekeeper,  signed  the  Ixtoks  as  the  first 
subsc  riber,  the  .Soeiety  grew  rapidly  with  (lanada  to 
hr(  f)tue  the  nalion-w  ide  Canada  Permanent 
Mortgage  ( Corporation.  I  hrougliout  these  100  years, 
(Canada  Permanent  has  nr\rr  missed  a  dividend 
payment  nor  failed  to  rneri  an  obligation  ...  a 
record  this  progressive  institution  proudly  carries 
into  its  second  rrntury  of  .service  to  Canadians. 


CELEBRATING 
A  CENTURY  OF  SERVICE 
TO  CANADIANS 

I8.5f5  "  Iff.*.? 


100  Years  of  Sol fd  Growth 
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The  Pulp  and  Paper  Industry  Leads  From  Strength 


Production  Gains,  Better  Values  and  Growing  Facilities 
Have  Sustained  the  Industry’s  Health,  the  Investors*  Interest 


Tn  R  year  when  the  index  of  industrial  produc¬ 
tion  slipped  off  about  3  points,  durable  manufacturinjr 
declined  about  8  per  cent  and  non-durable  manufac- 
turinjr  eased  off  1  per  cent,  Canada’s  pulp  and  paper 
industry  increa.sed  its  volume  of  output  about  6  per 
cent  to  an  all-time  hiph. 

The  industry’s  dollar  value  should  hinge  around 
the  one  and  a  quarter  billion  mark  topping  1953  by 
more  than  .i;75  million  and  exceeding  the  preyious 
record  year  of  1951  by  close  to  2  per  cent. 

Newsprint  remained  the  mainstay. 

New  records  in  terms  of  both  tonnage  and  value 
were  established  in  1954.  Production  of  newsprnt 
rose  4.6  per  cent  to  5,984,207  tons  while  shipments 
increased  4.1  per  cent  to  5.970,461  tons.  The  dollar 
value  of  newsprint  shipments  in  1954  will  probably 
show  a  slightly  smaller  percentage  gain  in  view  of 
the  stronger  Canadian  dollar  coupled  with  the  fact 
that  over  80  per  cent  of  our  shipments  are  destined 
for  the  United  States. 

In  1953  total  newsprint  sales  amounted  to  $6.33.4 
million:  1954  revenues  should  approximate  $650  mil¬ 
lion  taking  into  consideration  that  the  average  net 
selling  price  in  1954  amounted  to  about  $108.74  com¬ 
pared  with  $109.79  in  1953. 

While  the  performance  of  newsprint  was  pretty 
much  as  everyone  expected,  1954  proved  to  be  a 
better  year  for  the  pulps  than  was  expected  twelve 
months  ago. 

Production  of  all  types  of  pulp  increa.sed  during 
1954  and  while  the  fact  that  pulp  prices  were  indif¬ 
ferent  during  most  of  the  year  prevented  gains  in 
volume  from  being  fully  reflected  in  dollar  values, 
both  unbleached  sulphite  and  unbleached  sulphate 
prices  were  increased  for  the  first  quarter  of  1955. 

Outlook  for  Higher  Prices 

Since  the  demand  for  pulp  is  buoyant  at  present, 
the  outlook  is  for  higher  volumes  as  well  as  higher 
prices.  No  announcement  has  yet  been  made  in  con¬ 
nection  with  increa.sed  prices  for  the  bleached  grades 
of  sulphate  and  sulphite,  but  many  think  the  move 
to  be  imminent.  Support  for  this  view  may  be  found 
in  the  fact  that  .Scandinavian  prices  for  first  quarter 
delivery  to  the  United  Kingdom  call  for  price  hikes 
of  al)out  £2.  or  slightly  better  than  $5  per  ton. 

Of  the  other  segments  of  the  industry,  only 
paperboards  failed  to  increase  production  over  1953. 
Total  paperboard  shipments  al.so  were  fractionally 
lower  due  to  a  slackening  in  exports.  However.  United 
Kingdom  import  licenses  for  1955  carry  no  restric¬ 
tions  regarding  purchases  in  dollar  markets  so  that 
our  exports  should  show  a  gain  this  year. 

Fine  Papers.  Building  Papers  and  Wrapping 
Papers  all  registered  increases  over  the  previous 
year:  F'ine  Paper  production  in  1954  gained  6  per 
cent.  Wrapping  Papers.  3  per  cent  while  Building 
.  Papers  were  substantially  higher  as  a  result  of  the 
introduction  of  new  capacity  during  the  year. 

The  big  development  in  1954,  however,  was  the 
dramatic  rise  in  pulp  and  paper  stock  prices. 

The  Dominion  Bureau  of  Statistics  index  of  pulp 
and  paper  stock  prices  (1935-39  100)  stood  at  862.0 

on  December  30,  1954  compared  with  545.5  on  the 
.same  date  in  1953.  This  repre.sented  a  percentage  gain 
of  58  per  cent.  Over  the  .same  period,  the  DBS  com¬ 
posite  index  of  79  industrials  gained  only  42  per  cent. 

The  average  of  the  1953  index  of  pulp  and  paper 
stocks  stood  at  501.6:  for  1954  the  comparable  figure 
is  692.9  for  an  increase  of  almost  40  per  cent. 

Bathurst  B  was  one  e.xample,  moving  from  an 
average  price  of  18'  . in  1953  to  30' in  1954.  up 
about  65  per  cent.  Rolland  Paper  ro.se  from  an  aver¬ 
age  of  18  in  19-53  to  an  average  of  35  in  1954.  up 
close  to  100  per  cent. 


»y  JOHN  L  PYE 

oduc-  With  the  exception  of  an  increase  on  the  Abitihi 

uring  common,  dividend  payments  in  1954  were  unchanged 

lufac-  from  the  previous  year,  extras  disregarded.  The.  net 

paper  effect,  then,  of  the  very  substantial  gains  in  stock 
6  per  prices,  was  to  reduce  yields  to  very  low  levels. 

way,  amounted  to  only  3.8  per  cent.  In  1953,  on  the 
*ound  stocks,  the  average  yield  in  1954,  unweighted  in  any 
>3  bv  "ay,  amounted  to  only  3.  8per  cent.  In  1953.  on  the 

yious  same  rough  basis  of  compari.son,  the  average  yield 

on  23  paper  stocks  was  5.8  per  cent. 

In  contrast  with  the  steep  ri.se  in  stock  prices, 
value  warnings  in  .so  far  as  reflected  in  six  months  reports, 
sornt  -show  any  sizeable  improvement  in  1954. 

iients  large  companies  issuing  six  months 

lollar  reports,  only  Powell,  Abitibi  and  Fraser  showed  any 
bablv  .substantial  improvement.  For  the  nine  companies  in 
,  y  question,  aggregate  net  profits  in  the  first  six  months 
fact  totalled  .some  .$25.2  million  against  $23.4  mil- 

tined  .same  period  of  1953,  for  an  increase  of 

les.s  than  10  per  cent.  The  fact  that  Fraser  undoubted- 
^  ly  benefited  substantially  from  the  repeal  of  E.P.T. 

'  mil-  United  States  moreover,  gives  the  increa.se  a 

j  j  little  bias  on  the  upward  side. 

On  the  other  hand,  of  course,  the  industry  prob¬ 
ably  did  a  little  better  in  the  .second  half  of  the  year 
especially  from  the  improvement  in  the  pulp  picture, 
jjg  International  Paper,  whose  results  are  not  included 

reive  foregoing  composite,  is  known  to  have  had  a 

much  better  fourth  quarter  and  to  have  ended  1954 
iring  pretty  clo.se  to  the  1953  results,  chiefly  because  of 
ndif-  reductions. 

jj.  From  an  entirely  different  viewpoint,  that  of  the 

lues  relative  importance  of  the  pulp  and  paper  industry 
ihate  Canadian  manufacturing  as  a  whole,  1954  saw  the 

jg  industry  (plus  the  converted  paper  products  group) 

play  a  more  important  role. 

Long  Way  P'rom  1951 

sent.  The  gross  value  of  shipments  of  paper  products 

gher  in  1954  formed  .iust  under  10  per  cent  of  all  ship- 
con-  ments  by  manufacturing  e.stablishments  against 
ades  about  8.75  per  cent  in  1953  and  8.85  per  cent  in  1952. 

nove  It  was  still  a  long  way  from  the  1951  ratio  when  zoom- 

lund  I  ing  pulp  prices  increa.sed  the  percentage  which  paper 
irter  j  products  formed  of  total  manufacturing  output  to 
likes  around  13  per  cent. 

Both  employment  and  hourly  rates  of  pay  in- 
oiilv  creased  in  the  industry  in  1954.  The  average  number 

95:i.  of  workers  in  1954  was  61.4  thou.sand  against  an 

lally  ;  average  of  55.2  thou.sand  in  1953.  Both  averages  are 
liteirl  i  calculated  on  the  eleven  month  period  .lanuary-No- 
tric-  I  vember  inclusive.  On  a  percentage  basis,  this  was  a 
that  gain  of  11.2  per  cent. 

As  far  as  wage  rates  are  concerned,  from  Novem- 
ping  her  1.  1953  the  average  earnings  per  employee  rose 
ions  from  $75.54  weekly  to  $78.53.  a  gain  of  about  4  per 
per  cent.  On  the  assumption  that  wage  rates  for  the 
ding  year  as  a  whole  showed  the  .same  gain,  the  industr.v's 

the  wage  bill  would  be  up  some  11  per  cent  on  higher  em¬ 

ployment  plus  4  per  cent  compounded  on  this  to  ac- 
the  count  for  higher  rates. 

It  is  close  to  impossible  to  make  any  kind  of  u.se- 
pulp  fill  estimate  on  the  industry’s  bill  for  fuel  and  raw 

62.0  materials.  However,  in  1953.  the  two  combined  ac- 

the  counted  for  about  49  per  cent  of  gross  value  of  pro- 

srain  duction:  in  1952  the  ratio  was  virtually  the  same 
om-  or  fractionally  higher. 

ent.  But  even  after  the  deduction  of  higher  labor 

iper  costs,  estimated  to  be  up  about  $30  million  over  1953 

rure  and  since  the  cost  of  materials  probably  did  not  fluc¬ 

tuate  .seriously  upward  in  1954,  the  primary  industry 
an  after  all  charges  should  be  ‘in  pocket’  from  $30-$50 

up  million  extra  in  1954  over  the  previous  year.  The  cur- 

v’pr-  rent  estimates  call  for  gro.ss  .sales  of  about  $1,250.- 

up  000.000  for  a  gain  of  from  $60-$80  million  over  1953. 

Depreciation  and  depletion  charges  should  not  be 


Market  Record  of  Listed  Pulp  &  Paper  Stocks  - 1947-54 
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materially  higher;  according  to  Taxation  statistics 
the  industry  is  writing  off  its  building.s  and  equip¬ 
ment  at  about  5  per  cent  and  with  no  change  in  this 
polic.vL  coupled  with  the  fact  that  there  was  no  really 
heavy  capital  expansion  in  1954,  provisions  for  these 
two  items  should  remain  at  clo.se  to  the  195.’)  and 
1952  Ie\iels. 

Uertain  trends  manifested  them.selves  in  1954. 

Move  Towards  Integration 

There  was  a  noticeable  move  toward  integration 
by  the  producers  of  container  materials.  Bathurst 
took  over  ('anadian  Wirebound,  Hinde  and  Dauch 
acquired  Uorrugated  Paper  Box  and  Powell  River 
bought  out  Martin  Paper  Products,  a  west  coast  pro¬ 
ducer  of  packaging  materials. 

Then,  too,  .Anglo-Canadian  concluded  its  acquisi¬ 
tion  of  Dryden  stock  giving  it  an  important  position 
in  the  increasingly-important  .segment  of  the  indus¬ 
try  concerned  with  packaging  rather  than  printing 
uses  of  paper.  Canadian  International  Paper  acquired 
the  La  Tuque  mill  of  Brown  Corporation  and  is 
rounding  out  its  Canadian  product  line  through  the 
addition  of  kraft  pulps  now,  and  with  the  installation 
of  a  huge  new  liner  board  machine,  CIP  will  be  an 
important  supplier  of  the  intermediate  material. 

Mo.st  of  the  year’s  e.xpansion  news  came  from 
British  Columbia.  Crown  Zellerbach  completed  its  in¬ 
tegration  of  component  units  and  is  planning  sub¬ 
stantial  expansion.  MacMillan,  Bloedel.  having  entered 
the  pulp  field  some  time  ago,  has  announced  plans 
for  a  90,000  ton  newsprint  mill  and  will  expand  sul¬ 
phate  pulp  capacity  by  .some  .‘lO.OOO  tons. 

Kitimat  Pulp  &  Paper  the  $65  million  proposition 
jointly  backed  by  Powell  River  and  Ahiminum  Com¬ 
pany  of  Canafla  is  one  step  closer  to  realization. 
Rayonier,  having  acquired  Alaska  Pine,  is  spending 
$8  million  on  building  a  plant  to  utilize  waste  pro¬ 
ducts  and  B.C.  Forest  is  looking  ahead  to  erecting 
a  pulp  mill. 

Little  Financing  .Activity 

It  was  not  a  particularly  active  year  for  financ¬ 
ing. 

Abitibi  redeemed  its  high  coupon  preferred  and 
replaced  it  w  ith  $13,750,000  of  4' -j  per  cent  pre¬ 
ferred  and  also  sold  $10  million  of  4  per  cent  first 
mortgage  bonds.  The  company  received  about  $9.8 
million  from  disposing  of  80  per  cent  of  its  half-in¬ 
terest  in  Alaska  Pine. 

E.  B.  Eddy  called  all  its  outstanding  first  mort¬ 
gage  bonds  totalling  about  $9.5  million  and  replaced 
the  issue  with  $7.5  million  of  20-year  4  per  cent  sink¬ 
ing  funds,  and  $2.5  million  of  pne-to-ten  year  serials 
with  a  .*)'  (.  per  cent  coupon. 

Dryden  Paper,  now  a  subsidiary  of  .Anglo-Cana¬ 
dian.  sold  $14  million  of  debentures  in  coiv— '--‘L 
its  $11.6  million  expansion  program.  The  largest 


part  of  the  borrowing,  $10.5  million,  took  the  form 
of  4"i.  per  cent  20-year  sinking  funds,  while  $3.5 
million  of  serials  w^as  .sold  privately. 

As  1955  opened,  the  popular  guessing  game  as 
to  expansion  of  new'sprint  capacity  other  than 
through  modernization,  was  again  in  .session.  Despite 
strong  efforts  by  the  United  States  to  increase  domes¬ 
tic  production,  the  bulk  of  the  anticipated  increase  in 
U.S.  demand  will  continue  to  be  met  by  Canada. 
When  and  where  new  mills  will  be  built,  particularl.v 
as  far  as  Eastern  Canada  is  concerned,  remains  a 
problem.  One  thing  known  to  be  holding  the  indus¬ 
try  back  is  the  problem  of  building  roads  into  the 
less  accessible  forest  regions. 

Looking  at  new  potential  capacity  by  provinces, 
it  would  appear  that  NewToundland  could  support 
some  expansion:  Bowalers  have  announced  they  will 
turn  out  35.000  more  tons  in  1955.  but  this  is  a 
modernization  proposition.  New  Brunswick  and  Nova 
Scotia  are  operating  at  capacity  in  relation  to  powder 
and  wood  resources. 

In  Quebec,  the  government  has  forbidden  further 
plant  building.  It  has  been  estimated  unofficially 
that  Quebec  could  support  a  considerable  expansion 
in  production,  some  say  up  to  500,000  tons  annually, 
but  the  government  is  determined  to  avoid  a  repeti¬ 
tion  of  the  over-capacity  of  the  Thirties. 

Tn  the  face  of  concerted  industry  efforts,  and 
demonstrated  higher  permanent  demand,  it  seems 
questionable  that  the  provincial  authorities  would  not 
modify  their  policy. 

In  Ontario,  wood  and  power  costs  are  high  and 
there  is  no  readily  accessible  wood  for  newsprint 
expansion.  Manitoba  has  wood  in  the  far  north  but 
transportation  seems  a  stumbling  block.  The  same 
applies  to  Saskatchewan,  in  the  main.  .Alberta’s  wood 
is  inacce.ssible.  and  power  sources  obscure.  The  use 
of  oil  and  gas  could  be  the  fuel  answer.  In  British 
Uolumbia,  wood  and  power  are  readily  available  al¬ 
though  construction  costs  are  high.  Nevertheless,  it 
is  here  that  the  real  expansion  is  taking  place. 

As  an  investment  medium,  the  papers  are  hard 
tn  beat  for  the  long  term.  From  an  operating  stand¬ 
point,  the  Canadian  industry  is  ideally  located:  ample 
raw  materials,  abundant  supplies  of  power,  close  to 
the  biggest  market  and  a  capitalization  structure 
enormously  improved.  Despite  competition  from  T\  , 
the  outlook  is  for  the  consumption  of  paper  to  con¬ 
tinue  to  mount. 

Whether  or  not  some  of  our  paper  stocks  have 
become  over-valued  both  as  regards  other  units  in 
the  industry,  and  in  relation  to  the  stocks  of  com¬ 
panies  in  other  fields,  there  are  few  if  any  Canadian 
industries  that  can  approach  the  future  which  the 
.same  confidence. 


Finding  Investment  Values  in  the  Paper  Stocks 


By  S.  A.  JARISLOWSKI  an<i  J.  i.  BROWN 


Fra.'er — spill  3-for-l.  19.52;  Great  l.ake.« — .split  3-for-I,  1951;  Powell 


j  What  makes  a  stock  a  good  buy?  Is  it  because  it 

I  went  down  in  price  or  is  it  because  it  went  up?  Be¬ 
fore  an.v  stock  tran.saction  can  take  place  there  must 
be  a  difference  of  opinion,  since  there  has  to  be  a 
.seller  for  each  buyer.  The  problem  of  investing  is  to 
determine  whether  the  .seller  or  the  buyer  is  right  at 
any  given  time. 

The  paper  stocks  form  a  group  that  has  persis¬ 
tently  risen  in  the  last  ten  years.  Tho.se  who  have 
held  paper  stocks  during  the  entire  period  have  bene- 
fitted  hugely.  Even  those  who  held  for  only  a  short 
period  seldom  lost  money.  In  other  words,  with  the 
benefit  of  hindsight,  we  can  .see  that  any  time  in 
the  last  ten  years  was  a  good  time  to  buy  paper 
stocks.  Tho.se  who  hoped  that  the  shares  would  de¬ 
cline  in  price  have  been  disappointed  time  after  time. 

This  is  an  industry  which  has  been  able  to  gen¬ 
erate  sufficient  earnings  to  build  large  values  behind 
its  common  stocks.  This  in  turn  permitted  consistent 
appreciation.  This  is  shown  by  the  examples  below: 

Book  Value  per  Share 
1949  1954 

Uonsolidatcd  Paper  .  $20  $3]’“ 

Howard  Smith  .  11  24* 

* — Estimated 

Far  Cry  from  1930’s 

This  is  a  far  cry  from  the  trouble  the  industry 
experienced  in  the  i930’s.  Then  the  paper  industry 
was  particularly  depressed.  By  and  large  the  com¬ 
panies  entered  the  depression  with  debt-heavy  cap¬ 
italization.  To  make  matters  worse,  they  were  not 
able  to  obtain  adequate  prices  for  their  products. 

With  the  value  of  money  going  up'  the  debts 
weighed  very  heavilv.  The  slim  equities,  in  .some  in¬ 
stances,  more  than  di.sappeared.  So  paper  stocks  went 
begging.  Fear  of  bankruptcy  was  very  real  and  not 
unjustified. 

This  situation  did  not  begin  to  rever.se  itself 
until  the  later  ’.‘lO's.  From  the  point  of  view  of  the 
shareholders  it  took  until  1942  for  confidence  in 
paper  stocks  to  reassert  itself.  Toda.v  certificates  of 
paper  stocks  are  handled  with  care  and  the  collector 
of  fancy  5vallpaper  has  turned  to  other  fields. 

The  grim  operating  situation  of  the  1930’.s  has 
now  been  reversed.  Earnings  during  the  war,  and 
especially  in  the  postwar  period,  were  lush.  With 
money  available,  plants  have  been  modernized  or  ex¬ 
panded:  debts  have  been  trimmed  or  repaid  entirely: 
dividends  have  been- paid  steadily:  and  good  man¬ 
agement  has  been  attracted  to  the  companies.  How 
did  this  come  about? 

In  the  first  place  the  catastrophic  conditions  of 
depression  led  to  close  co-operation  in  the  industry. 
I’nion  makes  for  strength.  Mergers  were,  and  still 
are,  a  feature  of  the  industry  and  destructive  com¬ 
petition  has  been  avoided.  Moreover,  consumption  of 
the  industry’s  main  produce  has  ri.sen  steadily.  This 
has  allowed  fuller  utilization  of  capacity;  and  thus 
fixed  overhead  could  be  spread  over  more  dollars 
of  sales. 

Inflation  Helpful 

Inflation  has  been  very  helpful  to  the  industry. 

Its  effect  has  been  felt  in  more  ways  than  one.  Most 
important,  the  vveight  of  all  debts  has  been  reduced. 

A  pre-war  dollar  is  .serviced  with  a  postwar  dollar 
and  al.so  is  repaid  with  a  postwar  dollar. 

Al.so  the  value  of  fixed  plant  replacement  has 
increased  as  has  the  value  of  good  timberland.  To 
the  extent  that  good  timberland,  by  and  large,  has 
been  divided  up  in  Canada,  few  new  companies  have  | 
entered  the  field.  There  has  been  modernization  of  j 
existing  facilities  but  little  really  new  capacity  has 
been  built. 

The  net  resull  of  inflation  has  been  highly  favor¬ 
able  to  the  industry,  and  the  feeling  is  that  this 


favorable  climate  will  continue.  Of  course,  (he  sk.v 
is  not  entirely  blue.  But  the  clouds  passing  b.5'  are 
small. 

The  strong  earning  trend  has  built  up  large 
values  behind  the  shares.  To  date  the  earning  power 
has  been  used,  in  large  measure,  tn  modernize  and 
expand  the  plants;  to  reduce  debt,  and  bolster  work¬ 
ing  capital.  Yet  already  we  can  .see  a  trend  by  study¬ 
ing  the  companies  that  are  ahead  in  their  programs. 

Powell  River  is  a  ca.se  in  point.  This  company  is 
in  such  good  financial  shape  that  dividends  have 
been  increased  regularly  to  the  point  where  they  now 
constitute  by  far  the  chief  application  of  earnings. 
Con.solidated  Paper  last  year  paid  off  its  remaining 
debt.  Here  also  the  cash  flow  would  .seem  to  permit 
paying  out  increased  dividends. 

If  favorable  conditions  persist,  the  other  less 
fortunate  firms  will  gradually  reach  this  stage  too. 
Moreover,  to  the  extent  that  plant  will  become  in¬ 
creasingly  depreciated,  the  annual  charge  for  de¬ 
preciation  ma.v  decrease,  (in  the  absence,  of  aggres¬ 
sive  new  programs),  which  will  contribute  to  higher 
net  income.  The  much-heralded  drop  in  the  Cana¬ 
dian  dollar,  if  it  comes,  is  another  factor  that  will 
help  earnings. 

All  the  above  is  a  way  of  saying  that  the  com¬ 
panies.  from  an  investment  point  of  view,  are  be¬ 
ginning  tn  indicate  low  ri.sk.  They  have  a  combina¬ 
tion  of  safety  resulting  from  both  high  earning  power 
in  relation  to  invested  capital,  and  a  debt-free  or 
near  debt-free  capitalization. 

Buying  Inve.stment  Values 

But,  of  cour.se,  we  must  look  al.so  at  share  prices 
because,  while  the  company  may  be  in  good  shape, 
the  market  price  may  get  .so  high  as  to  be  vul¬ 
nerable  to  declines.  We  do  not  believe  in  buying  a 
name.  We  believe  in  buying  investment  values. 

To  our  mind  many  good  paper  stocks  sell  at 
fancy  prices  today.  While  the  pre.sent  prospects  tViay 
justify  some  prices,  investors  will  do  well  to  consider 
each  instance  on  its  merits.  Optimism  is  frequently 
as  much  overdone  as  pessimism.  The  higher '  stock.s 
.soar  the  more  optimism  feeds  on  itself.  We  believe  in 
keeping  track  of  certain  yardsticks  of  value  which 
might  be  set  down  as  follows; 

Companies  that  have  completed  their  debt  elim¬ 
ination  programs  and  do  not  have  unusually  high 
depreciation  or  other  write-offs  (chiefly  inventory 
re.serves)  should  sell  at  about  4'v  to  5%  yield,  if  their 
pay-out  is  in  the  vicinity' of  60'f  of  net  income. 

Bargains  will  likely  be  found  among  companies 
that  still  'nave  problems  to  .solve,  where  a  full  dividend 
pay-out  policy  is  still  a  few  years  away.  Care  must 
be  taken  in  weighiryr  the  earning  power  in  relation 
to  that  of  industry  leaders.  A  marginal  company 
will  always  sell  at  a  di.scount. 

The  ratio  of  net  income  to  shareholders’  equity 
(preferred  and  common  stock)  is  a  ready  measure  of 
earning  power.  An  even  bettor  one  is  the  ratio 
of  ca.sh  income  (net  income  plus  depreciation)  to 
this  equity.  A  compari.son  of  the  current  price  with 
what  the  shares  may  sell  at.  once  they  have  reached 
the  stage  of  companies  already  devoting  them¬ 
selves  largely  to  paying  dividends,  will  provide  the 
investor  with  a  yardstick. 

Our  conclusion  is  that  this  industry  has  made 
extremely  rapid  strides  and  is  now  entering  a  period 
of  maturity.  The  investor  must  weigh  carefully  the 
quality  of  the  shares  with  the  market  prices,  since 
the  best  stock  may  become  a  rank  speculation  if  the 
price  di.scounts  not  only  the  future  but  the  hereafter. 

The  above  general  rules  provide  a  measure  for 
those  investors  who  are  not  afraid  to  push  a  pencil 
to  protect  their  hard-won  savings. 
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Newsprint  Industry  Well  Equipped  to  Meet\ 
Increases  in  Domestic  &  Foreign  Demand 


I  rough  pcrr^ntage,  naw  Canadian 
capacity  (actual*  in  the 
period  formed  elo.xe  to  40  per 
cent  of  the  world  total. 

Returning  fo  the  demand  .situa¬ 
tion,  thi.s  time  over  the  long  term, 

The  major  market  for  new.sprint 
has  been,  and  will  continue  for 
many  .years  to  be  the  United 
State.s.  Estimates  compiled  by  the 
Stanford  Re.search  Institute  for  the 
Weyerhaeuser  Timber  Company 
predift  that  by  IPfiO  the  United 
States  will  consume  some  6.7  mil¬ 
lion  tons  of  newsprint,  of  which 
domestic  production  will  not  pro¬ 
vide  more  than  1..1  million  ton.s. 
This  leaves  a  gap  of  .‘5,4  million! 
tons  ostensibly  to  be  provided 


I  predictions.  Canadian  1960  con -|  therefore  remains  to  he  exploited. 

;  sumption  is  similarly  forecast  by  i  even  if  some  of  thi.s  enormous  area 
j  UNESCO  at  about  470,000  tons|is  rather  unfavourably  located. 

I  which  may  be  compared  with!  Yield  is  constantl.v  being  in- 

421.000  tons  in  1954  (actual*  and  I  moreover,  and  .some  esti- 

an  estimated  425,000  tons  in  19.55.  j  mates  suscest  that  over  the  long! 

Without  going  into  unnecc.s.saryj  (p^m  Canadian  foresters  can 
detail,  the  UNESCO  report  Pre-lrimihip  (hp  present  wood  yields, 
jdicts  that  world  demand  for  news- -  3^^)  above  this,  the  success- 

print  in  1960  will  aggregate  some  f,|(  utilization  of  an  increasing, 
j  14,600  short  tons  (1,5, ,510  metric  number  of  wood  species  is  enlarg- 

tons),  a  gain  of  about  .5  million  mg  the  re.soiirce  base  and  again, 

short  tons  over  the  Newsprint  improved  pulping  methods  make 
Association  of  Canadas  estimate  possible  higher  pulp  .yields  from 
of  demand  in  1954  and  a  gain  of  3  given  volume  of  puipwood. 

about  2.5  million  tons  over  the  rm.  t  u  •  1  ,  j 

,  ,  Then,  from  a  mechanical  stand- 

forecast  demand  in  19.55.  ■  ,  ,u  1.  u  .  • 

point,  there  has  been  great  im- 

at  can  Canada  do  about  provement  in  paper  machine 
meeting  this  added  demand  and  ,  4 

considering  that  today  she  is  sup- 
,  .  J  1  I  capacity  between  1946  and  19a, r, 

plying  about  50  per  cent  of  the  1,  ,  1 

'  about  1  million  Ions  result  from  I 

worlds  consumption.  .  ,  .  I 

improvements  of  this  type  to 

Itnexploited  Forests  existing  machines. 

Canada  has  about  627.000  square  On  balance,  then,  Canada's  in¬ 
miles  of  p!-oductive  forest  only  dustry  is  eminently  equipped  tol 

output  to  meet  the! 
ivorld's  growing  demand  fornew.s-| 
print.  I 


jWrapping  Paper 
lOutput  Up  3  P.C 


‘  The  production  of  wrappini 
paper  in  1954  is  estimated  to  havi 
shown  a  gain  of  about  .5  per  cen 
over  195,5  with  production  stand 
ing  at  about  24.5,000  tons 


agains 

some  2.56,000  tons.  Output  remain. 
I  below  the  1951  level. 

As  in  the  case  of  paperboard 
virtually  all  of  the  Canadian  pro 
duction  is  consumed  domesticall.v 
less  than  5  per  cent  is  exported 
In  dollar  value,  the  1954  produc¬ 
tion  is  estimated  at  somethinr 
over  $.50  million.  Twelve  Cana- 


10,000  tons.  "Other  Europe  and  the' modest  but 
Balkans"  went  from  3,400  tons  tojin  demand, 
46.000  tons,  and  India  and  the 
.Middle  East  doubled  their  pur- 
cha.ses  of  Canadian  newsprint.  j 
The  outlook  for  19,55  is  obvi-| 
ously  ver.v  difficult  to  foresee, | 


to  ,iu.<5t,  under  fi  million  ton.<5 — 5,984.2< 

4.fi  per  cent  over  output  in  195.3.  0 

the  e.'stimate.s  made  one  year  ajro  m 
duction  wa.s  expected  to  .show  a  jra 
cent,  to  slijrhtly  over  5.9  million  tons, 
acitv.  the  industry  operated  at  101.1  per  cent  apainst  one  attempts  to  pin-j 

exactly  100  per  emit  of  capacity  in  195.3.  rfi-'tribution  of  ship- 

.  ,  ,  ■  .  .  f  J-  inients  by  arca.s.  . 

in  was  a  mixed  year,  however  in  terms  of  the  dis- 

,  ‘  ^  I  However,  the  best  opinion  sug- 

tribution  of  our  output.  _  ^  .shipments  to 

While  total  shipments  to  the  United  States  showed  ,he  United  States  of  t-he  rough 
an  ab.solute  increase  of  0..3  per  cent  over  195.3,  in  relative^  dimension  of  about  5n.onn  tons;  ! 

terms  the  American  market  slipped  off  sliphtly.  Where-'Canada  is  expected  to  take  about  ^ 

as  in  195.3,  about  84.8  per  cent  of  all  Canadian  newsprint] 1 

,  .  .  r  J  i,  •  4  iu  T'  J  o*  i  •  iri-4!"’hile  "Other  markets"  seem  good 

shipments  found  their  wav  to  the  United  States,  in  19.")4  ,  .  1' 

'  •  for  as  much  as  75.000  tons  over; 

only  81.7  per  cent  was  accounted  for  in  this  fashion.  {,^0  year  clo.sed.  Grand  total  .ship-'l 
On  the  other  hand,  of  the  tetal^<'  !  ments  are  estimated  at  from  6,' 

U.S  supply  of  newsprint.  Canaria  j  Oversea.s  Shipments  j  million  to  6.2  million  tons.  Look-  '^ 

continued  to  account  for  about  60  Canadian  shipments  of  news-  jpg  at  the  suggested  increases  m  ^ 
per  cent;  U.S.  m;:is  upped  their  countries  out.side  the  shipments  it  would  appear  that. 

United  Slates  inereased  a  total  of  the  industry  looks  for  its  gain 

•hare  from  17  per  rent  to  16  per  ,00.000  tons  in  19.54.  mainly  in  '  the  Canadian  and  ' 


I  Apart  from  higher  operating 

■  ratios  stemming  from  longer  work 

I  weeks  and  faster  machine  .speeds.; 
I  no  new  capacity  will  be  built  by; 

■  Canadian  mills  in  1955.  I 

j  Minnesota  and  Ontario's  expan¬ 
sion  at  Kenora — raising  output  by. 

*80,000  ton.® — will  not  be  completed 
this  year.  Th^  $65  million  Kitimat 
Pulp  and  Paper  project  being; 
planned  jointly  b.v  Powell  River! 
and  Aluminum  Company  of 
Canada  is  progressing  satisf5ic-| 
toril.v,  but  1956  is  believed  the' 
earliest  this  120-150.000  ton  mill; 
could  be  in  operation.  Celgar  De-| 
velopment,  a  subsidiary  of  Cana-| 
riian  Chemical  and  Cellulose,  isj 
contemplating  the  erection  of  a 
nc'vsprint  mill  in  British  Colum-! 
bia  with  .something  o\-er  100,000 
tons  annual  capacity,  but  this  i.s 
not  an  imminent  development  j 


increase 


Distribution  of  Shipments 

TO  CANADA 


January 
j February 
March  .  . . 
lApril  .... 

j  May  . 

June  .... 
July  ... 
Augu.sf  .  . 
[September 
October 
November 
December 


envelope.®,  carpet  backing  and 
2.5.7,531  Gummed  papers  represent 

.50.281 ;  about  4  per  cent,  envelopes  about 
per  cent  and  the  balance  of  the 
.■?2!,504i  roi-'^eellaneous'  section,  15  per 
—  - !  cent. 

.54.6021  , 

Among  the  manufacturer*  ot 
j  wrapping  papei-  in  Canada  are  in- 
I  eluded  the  following  more  im- 
19.50  jPorlant  producers;  Canada  Paper 
6O.I8.5!  of  Howard  Smithi; 

4.5.8,57!  Consolidated  Paper;  Dr.yden  Pa- 
'subsidiary  of  Anglo-Cana- 
32.2R3  ^  WiJson,  J.  Ford  &  Co 

91.239jLtd..  Crown  Zellorb;ich  Canada: 
73?56  Lawrence  Corp  and  the  KVP 
9'.»'5:3j  Company. 


- .  '  V  riiirtUd,  t  ptT  irm  lU  UW  L  lllU'U,  I  14 

,  Additional  (apacitv 

Europe  is  esliiuatod  to  nave  Kingdom  and  7  per  cent  to  “all! 

increased  its  consunipt;i>n  of  ottieis  ’  Comparable  figures  forj  this  backgiound 

newsprint  in  19.54  by  about  260.000  195.5  were  United  States.  84  per  uiand- ranging  tiom  6  to  6 
tons  or  better  than  10  per  cent.  vent.  Canada  7  per  cent,  the  Canadian  nev 

Of  this  lota'.  Canada  accounted  United  Kingdom  about  3  per  cent.  cslimatci 

for  roughly  125.000  ton.®,  or  about  and  "all  others  "  6  per  cent.  about  6.064.000  tons  lepie. 

one-half  of  the  increase  in  supply.  In  other  -.vords,  the  drop  in  the  additional  capatitj  this  .m 
In  tc' ms  of  Canadian  exports  of  pei  ccntage  importance  of  the  ohout  KO.OOO  .ons. 
nen-sprint.  this  inerra®e  of  12.5.000  U,.S.  mai-ket  of  roughly  2  por  cent 
Ions  conslituteri  a  gain  of  about  uas  made  up  through  the  increase  V'*.'''-  '' 

60  per  cent  over  19.55,  From  still  in  shipments  to  '  other  markpts.''|  ^-^oO.noo  tons  and  6.150,000 
another  viewpoint,  out  of  a  total  principally  the  United  Kingdomj  Lkely  developmonts.  Cat 
Canadian  shipment  of  .5,970,461  although  even  higher  percentage  production  will  exceed  rafe^ 
tons  in  19,54.  Europe  accounted  for  gams  ts-ere  shown  b.v  some  areas,  other  words,  barring  high 
5.3  per  cent  compared  wph  some  The  Mediterranean  d  i  s  t  r  i  c  t  ' ocity  in  1955.  .Again,  if  d( 

3  4  per  rent  in  195.5.  'zoomed  from  virtually  zero  foj  increases  to  the  high  point 

■ - above-mentioned  estimates 

ft  I  •  I  f*  MM  •II  million  tons— production  even  if 

Shipments  by  Canadian  Mills  capacity  cmid 

*  *  conceivably  fall  slightlv  short  of 

TOTAL  TONS  PF.R  .MON'rH  demand 


I  1975  is  twenty  years  away,  it  i.s 
also  true  that  if  the  estimate  is  at| 
all  accurate  1.5  million  tons  more, 
Canada  camped  on  the  door,  the 
of  imports  is  a  tremendous  I 
amount  of  newsprint.  With! 
lion's  share  of  this  inerease  will 
have  to  come  from  this  country  ' 
Boiled  down,  the  Stanford  re-  ' 
port  is  predicting  an  annual  gain 
of  newsprint  consumption  in  the  June 
United  States  of  about  100.000  tonS|'^'^'^ 
1952  through  to  1975-  A  portion, 


.  420.896  .596.277  368,768 

Total.®— 1954:  4'20.6P6 


On  lop  of  the  approximate  gain 
in  Canadian  capacity  in  1955  of 
120.000  tons,  the  newsprint  in- 
ity  this  year  of  dustry  el.®rwheie  i®  expected  to 
■®.  iadd  a  further  440.000  Ions  of  capa- 

rroduclion.  as  oppo.-ed  to  capa-  city.  Of  this  latter  amount,  some 
expected  to  range  between  145.000  tons  is  being  added  in  the 
United  .States  to  make  the  North 
■Am.erican  total  about  265.000  out 
of  the  grand  total  of  562.000  tons. 
European  rapacity  is  expected  fo 


I  ABITIBI  OPTION  TAKEN 

I  Abitibi  Power  &  Paper  Co.  Ltd. 
advises  that  an  additional  3.000 
common  shares  have  been  issued 
out  of  the  60.000  shares  held  in 
reserve  under  option  agreements 
m  favor  rf  senior  executives 
There  sre  .5.776.0,52 
shares  outstanding. 


1  -n  nnn  i  !  U  S.  pToduction,  but  of  the  2  6 

1  70.000  tons.  I  ^ 

I  million  tons  by  which  consump- 

bserved  that  the|  tion  is  predicted  to  rise  from  1952- j 
tion  of  new  capa-  75,  2.0  million  will  be  met  by  im- 
below  that  intro-  ports. 

nd  1954.  In  tho.®e  These  estimates  may  he  re- 
s  new  Canadian  garderi  as  con.®er\  ative:  the  .^mcr- 
nmething  around  jpan  Newspaper  Publishers'  .\.s.®o- 
ually  —  both  of  ciatinn  estimates  U.S.  demand  at 
lly,  exceeded  the  75  million  Ions  as  earl.v  as  I960, 
's.  Even  on  the  which  is  about  seven  or  eight 
artiial  Canadian  years  ahead  of  the  Stanford  data. 
19.55  comfortabl.v  Aecordirrg  to  a  report  i.sstied  hVi 
l-ont  estimate  of  UNF^SCO's  Department  of  Mas® 
s  not  likely  that  Communication  in  .\pril,  1954. 
ore  than  25  per  u.S.  consumption  by  1960  i.s  esli- 
1  throughout  the  rnated  at  about  7.1  million  tons 
Against  this  very 


Total  .  4.875.031  4,8 

12  Months  Totals — 1954:  4,875.031 


TO  OTHER  MARKETS 

1 954  1 95.5  1 9.52 

29.929  23.644  .56.4.59 

.50.1.99  20.396  26,676 

.52,564  21.669  .57.631 

47.729  51.626  .51.790 

.57.422  .56.624  .56.497 

66, .5 11  46.677  42.6.50 

6 1  6.5.5  .51. .5.50  43,997 

70.670  .5n..577  .52.090 

64.060  46.793  .5.5,.510 

72,9.5.5  ,5.5.277  47.699 

7.5.RI4  4.5,71.5  .56.716 

6.5.226  .56.947  2,6..517 


January 
Februar.v 
March  .  . . 
April  . . . . 

May  . 

Jun*  - - 

J  uly 

Augi,ist 

Septemb=r 

October 

yo\-em'por 

December 


common 


a  figure  about  intermediate  be¬ 
tween  the  Stanford  and  the  .-V.NPA 


Total  . .  674,5.54 

12  Month.®  Total.®— 19.54:  674.5.54 


BY-PRODUCTS 
OF  QUEBEC'S  FORESTS 


NEWSPRINT 


PAPER 


TOWELLING 


WRAPPING 

KRAFT 


supported  55  major  plants  producing  Pulp 
ond  Poper  valued  at  over  $540,000,000. 
end 

paying  over  $90,000,000  in  wages  to  more 
Ihon  24,000  employees. 


PLYWOODS 


CONTAINER 

BOARD 


BUILDING 

LUMBER 


CELLULOSE 


RAYONS,  ETC. 


LA  PROVINCE  DE 


for  information  on  indus¬ 
trial  opportunities  in  La 
Province  de  Quebec,  write: 
Provincial  Publicity  Bureau, 
Parliament  Buildings,  Que¬ 
bec  City,  Que, 


LJl^  1.  —  - 

I 


Rising  Pulp  Demand  Finds  Canada 
In  Excellent  Supply  Position 


Canariisn  produrtion  of  «nod  pulp  in  19'>4  estshli^hpd  npw  ton-' 
nje  rpcord?.  snrpflssina  e\  pn  thp  hannor  ypar  of  19S1  Whitp  final' 
■p.-ult-  h»'P  3;  ypt  not  hrpn  rrlpaspd  by  thp  Canadian  Pulp  and 
P^ppr  A.'inriatmn.  it  apppars  rprtain  that  output  of  all  typps  of  wood 
pulp  in  Canada  this  ypar  will  total  rlosp  to  US  million  tons.  This 
■nflr  hp  romparrd  with  ft. 9  million  tons  in  19.i.'!,  8.8  million  tons  in 
IPi?  and  9,1  million  tons  in  I9.t1.  1 

•  Thp  I’aliip  of  pulp  production,  <• - 1 

lowpi'cr.  will  probably  br  onjphjfp  production  has  .shown  only  a| 
ihoiit  thp  samp  IpvpI  as  in  l!lo2jminor  incroa.'P  in  tnnnaiP.  from' 
»  hpn  thp  valiip  of  output  totalled  ;2,i44, 3  thousand  tons  to  an  pstim- 
ibnut  Jfi.iO  million.  Sincp  pulpjatcd  2.o64.n  thousand  tons  in  1954.: 
-incps  in  1954  were  on  roushlylof  this  slight  rise,  bloached  siil-l 
hp  .samp  1p\'p1  as  in  1955,  thp  in-ippitp  has  accountpd  for  morp 
■raaso  jn  tonnagp  should  rrsiill  in  than  inn  per  rent.  i.p.  iinblpachod' 
i  si/ahlp  dollar  gain  this  .'par.  cutphur  production  in  1954  was; 
Secaiise  of  thp  large  diffprpncp  in  actually  down  against  1951,  al- 
'  ood  pulp  pncps  bptu'pcn  1954  though  up  when  compared  with 
tnd  1951  -the  «holpsa|p  price  m-  ^ 

lex  in  1951  averaged  about  249  7 1  FA'ports  of  pulp  in  1954  ap-j 
tiainr-t  about  291  4  in  1954  the  prared  to  show  a  greater  gain' 
lalup  of  production  in  1954  "'ill  than  pulp  consumed  in  Canada. | 
•emain  well  bplo«'  that  of  1951  jricreastng  as  a  percentagp  of  total' 
a  hen  thp  industry's  output  was 'output  from  about  22  per  cent  to' 
valued  at  about  $728  million  jaboiit  28  per  cent.  On  an  ab.solute, 

.  Just  as  in  immediately  preced-  hasi.s.  however,  the  consumption  i 
ng  years,  sulphate  pulps  con-  of  pulp  in  Canada  showed  an  in-| 
inued  to  lead  the  advance,  rreasr  in  1954  over  1958---roughl,v 
gleached  sulphate  m  particular,  .tnn.nnn  more  tons  of  pulp  was! 

Chemical  Pulps  Gain  used  by  Canadian  paper  mills  in: 

While  pulp  production  as  a'in.i4  compared  with  the  previous: 
whole  .showed  an  increase  of  year,  | 

about  8  5  per  cent  over  195.8,  pro..  Prices  Increases 


one  if  second  quarter  prices  were 
advanced.  While  Canadian  sellers 
of  bleached  pulps  are  possibly 
not  in  quite  as  good  a  bargaining 
position  as  those  marketing  un¬ 
bleached— supply  and  demand  as 
of  now  being  taken  into  consider¬ 
ation— they  too  are  caught  in  a 
costs  squeeze  while  at  the  same 
time  .seeing  their  Seandinavian 
competitors  getting  .some  really 
fancy  prices  for  their  products. 

At  the  present  time.  .Scandina¬ 
vian  mills  are  working  at  top 
capacity  and  simply  cannot  meet 
the  demand  of  export  markets. 
Their  pricing  policies,  as  usual, 
are  'opportiinistic'  and  a.ssiiming 
that  world  demand  for  bleached 
chemical  pulps  remain.s  at  its 
present  good  level,  it  is  more 
than  likely  that  North  .^meriran 
producers  and  this  really  means 
Canada  since  \urtually  all  U..5. 
pulp  is  consumed  domestically— 
will  up  their  price.s  sometime  in 
1955. 

Over  the  long  haul,  've  should 
.lee  an  accentuation  of  the  gradual 
substitution  of  the  sulphates  for 
the  sulphites.  Technolngtcal  im- 


i  provements.  according  to  the 
Stanford  Research  Institute,  have 
made  the  sulphate  pulps  extreme- 
ly  versatile  in  end-uses,  including 
most  of  the  uses  of  the  sulphite 
pulps,  while  maintaining  and  im- 
I proving  their  flexibility  in  term.? 
of  wood  sources.  For  the.se  rea¬ 
sons.  the  Stanford  report  made 
:  for  We.yerhaeuser  Timber  indi¬ 
cates  that  little  new  capacity  in 
'the  sulphite  and  soda  pulps  is 
J anticipated — in  the  United  States 
at  least. 

I  From  an  end  ii.se  point  of  view, 
I  the  same  report  believes  that  the 
growth  in  pulp  consumption  will 
emanate  more  or  less  equally  from 
the  paper  and  paperboard  and 
;  all  other'  sectors  of  the  industry. 
'Both  papers'  and  paperboard' 
are  expected  to  show  about  inn 
i  per  cent  gain  in  tonnage  betu  cen 
!1952  and  1975,  while  building 
I  papers,  as  a  subsection  of  the 
I  paperboards  will  probably  gain 
I  rather  more  than  lOn  per  cent. 
The  use  of  pulp  for  the  manufac¬ 
ture  of  synthetic  fibres,  cello- 
phane  etc.  should  sho'\’  a  gam 
I  1952  through  1975  of  better  than 


100  per  cent 

Pulp  consumption  cannot  he  ac¬ 
curately  measured,  however,  by 
the  mere  gain  in  output  of  the 
end  products.  There  is  the  mat¬ 
ter  of  the  amount  of  pulp  con¬ 
sumed  per  ton  of  finished  product, 
and  while  this  relationship  is  ex¬ 
pected  to  continue  more  or  Ics.s 
|on  the  present  le\-cl  for  the  paper.? 

!  proper,  it  is  anticipated  that  it 
will  rise  substantially  for  the 
paperboard  and  building  paper.? 
'group. 

I  Board  and  Building  Papers  I 

I  The  consumption  of  pulp  for' 
the  manufacture  of  synthetic 
fibres  will  grow  markedly  even 
;  though  in  the  overall  picture,  even 
:  by  1975  it  is  not  expected  that 
this  end  use  will  account  for  more 
'than  about  5  per  cent  of  all  wood 
pulp  consumed.  In  terms  of  textile 
fi'nres.  on  the  other  hand,  the 
I  Stanford  report  estimates  that 
rayon  and  acetate  fibres  will  ac¬ 
count  for  about  28. pet  cent  of  all 
textile  poundage  in  1975.  again.st 
'Some  19  per  cent  pre.^ently.  The 
gain  will  then  be  not  only  in  ab¬ 
solute  terms,  but  relatively  as 
\?’el1. 

!  Papers  and  paperboard  will 
continue  to  be  the  foundation  of 
«ood  pulp  consumption  in  the 
foro-eeahle  future  —  in  1958  for 
example,  of  total  U.S.  wood  pulp 
constjmption.  papers  accounted  for 
.54  per  cent,  and  paperboards  88 


jper  cent  ilf  North  American  data 
«  ere  computed  to  provide  for  the 
j  enormous  consumption  of  wood 
pulp  in  Canada  in  making  news- 
j  print,  the  paper  percentage  would 
'probably  rise  substantially!. 

The  immediate  outlook  for  pulp, 
then,  is  relatively  good.  World 
demand  is  on  the  upswing  and 
Canada  would  appear  to  be  thp 
one  source  capable  of  making  im¬ 
portant  contributions  to  output. 
.The  trend  to  the  sulphates  will 
'continue.  Di.-.-solving  pulp  seems 
i  to  have  finished  stronger  in  1954 
even  though  the  world  textile  in- 
dustr.v  showed  only  relatively 
minor  improvement  during  the 
lyear.  New  capacity  being  planned 
jin  Canada  could  result  in  a  tem¬ 
porary  condition  of  over-supply 
i  hut, it  undoubtedly  is  prediclated 
'orl  a  steadily  rising  world  demand. 


Develoo  New  Tvoe 

I  Jipc  processing  and  contain  the  propw 

AX  CiUroKnaffl  I  amount  of  moisture  tor  fibre* 

■  hoard  production.  Wood  shavingf 

I  and  slabs  now  used  tor  fibrebourd 

A  new  type  of  fibreboard  made  . . 

must  be  chipped  and  dried  with 

from  flax  waste  product,?  has  equipment  before  proce.sa- 

been  dc\clr>pcd  h.v  .lesse  Har-|jng.  Beyond  that  point,  howpi’ier, 

mond,  agricultural  engineer  at  the  the  processes  are  the  same.  Th# 

Oregon  Slate  College,  Corvallis,  wood  or  flax  .splinters  are  rnixed 
Ore.  I  with  adhesives  and  pressed  under 

The  new  product,  it  is  reported. !  heat, 
has  passed  preliminary  test.?  fori  Suitable  for  indoor  construction 
.strength,  ability  to  withstand  and  panelling,  the  lough  fibre- 
moisture  and  other  req'uirements  board  i.s  easy  to  saw  end  plane 
of  conventional  fibreboard.  .^c-  and  holds  nails  well.  After  soak* 
cording  to  Mr,  Harmond,  the'ing  in  water  for  five  day.?,  tht 

fibreboard  would  make  use  of  the  new'  l.vpe  fibreboard  dried  w'itb* 
flax  straw's  woody  centre  tnat  out  warping  or  losing  its  strength 

now  accounts  for  84  per  cent  of. and  with  no  change  in  flat  dimen* 

I  I 

the  harvested  ton  and  is  the  only.sions,  it  is  claimed.  It  increased 
waste  product  of  flax  I  slightly  in  thickness,  hut  no  mor* 

;  The  woody  centres,  or  shives,  1  than  wood  product  fibreboard 


Wood  Pulp  Production  and  Exports 

iTons  in  thousands  and  dollars  in  millionsi 


PROnUCED 

EXPORTED 

IRADES  OF  rULP 

l.Shnrt  Ton?) 

1954  IP 

1 95.8 

1951 

19.54<pi 

1 95,8 

195! 

Tnn.? 

V  a  1 1 1  p 

Ton? 

ValiiP 

Tnn? 

ValiiP 

Tnn.? 

Valup 

Ton? 

Value 

Tons 

Value 

•$ 

$ 

$ 

$ 

$ 

$ 

HEMICAL 

.SulphitF 

Blparhpff 

962.0 

346  5 

180.3 

347.2 

1  45.9 

699.0 

682.9 

101.2 

607.3 

112.4 

Unblnarhod 

1602.0 

1.5.52.1 

184  8 

1897  7 

172  5 

.8.50  0 

.8,81.7 

•87  8 

555  0 

90.0 

Total 

2.564,0 

2898  6 

265.4 

2544.9 

818  4 

1049  0 

964.6 

188.5 

1162.3 

202.4 

.Siilphatp 

Blparhprl 

7.56,0 

579.5 

3 1 .5 

5'’ 4. 7 

98.8 

651.0 

.506.0 

71  7 

475.9< 

5  87.4 

Lnblparhpfl 

644  0 

601.4 

48.7 

881  2 

78.5 

198.0 

172.1 

15.8 

233  5 

42.3 

Total 

1400  0 

1180  9 

1.80  2 

1205.9 

178.8 

849  0 

678.7 

87  0 

709.4 

130.2 

'OTAl.  PLLP.B 

9500  0 

6,50.0p 

8906  0 

825.0 

9122  0 

728,0 

2181  0 

265  Op 

19.56.0 

247  4 

2261.0 

365.1 

ilncl.  ground  wood  I 
e — Estimated 


I'uction  of  sulphate  was  up  almost' 
rn  ppr  cent,  and  bleached  sulphate^ 
jp  better  than  25  per  cent 
Bleached  s'llphiie,  about  half 
?f  w-hich  ordinarily  may  be  re-, 
rarded  a;  dissolving  pulp,  showed 
•  rain  of  over  10  per  rent,' 
Grnundwood,  which  1.?  nearly  all 
"•onsumed  m  Canada  fnr  the 
manufacture  of  newsprint,  in- 
tmeased  about  4  per  cent  and  he- 
irau.'e  of  ,tr  relative  importance 
In  fne  overall  pulp  tonnage  pir-| 
ti:re  .  ii  accounts  for  about  55  peri 
cent  of  all  pulp  pro.duction  — re- 
dured  the  industry  gain  to  8,5 1 
per  rent  .'  | 

When  compaier)  with  1951  pro- 
.-luri’on.  |l  will  he  .;een  that  siil- 


Prires  Increase* 

.As  1955  opened  a  price  increase 
of  $5  per  ton  was  announced  for 
both  unbleached  sulphite  and  un¬ 
bleached  sulphate  Behind  thl.s 
gain  was  a  greatly  improved  de¬ 
mand  in  world  market?  for  these! 
produri.s.  coupled  w-ith  a  continu¬ 
ing  cost  .squeeze  on  the  Canadian  1 
nrodiicers  While  the  unbleached  | 
grades  of  both  the  chemical  pulp.?  j 
are  lagging  behind  their  bleached! 
brothers  they  still  account  for  I 
most  chemical  pulp  production.! 
even  if  they  sell  at  much  low'er  1 

prices. 

.As  far  as  the  bleached  pulps  are 
enneerned,  priees  remain  at  their  | 
1954  levels  presently,  hut  it  would 
not  he  loo  great  a  .stirpri.se  to  any-] 


Keep  the  change,  Son.... 


New  Palp  Projects 


Crev'ti  ZeMerbach  Canada  "  ill  construct  a  new  kraft  pulp 
mill  at  Duncan  Bay  on  Vancouver  Island  The  mill  to' be  com. 
pleted  bv  1958  "'til  ha''e  a  daily  capacity  of  490  tons  —  about 
125.900  tons  on  an  annual  basis.  The  pulp  will  be  exported  to  a 
Cro'vn  Z  affiliate  in  California 

B.r  Forest  Product*  plans  to  spend  $25  million  on  receipt 
cf  a  forest  management  license  from  the  B.C  Government  and 
>  will  build  a  pulp  mill  to  emplo'  some  490  persons  Capacity  is 
not  stated 

Kiiimat  Pulp  A-  Paper— the  basis  of  this  $65  million  protect 
]t  a  newsprint  plant  but  some  surplu.s  pulp  rapacity  should 
result 

Celgar  Developmctii  a  subsidiary  of  Canadian  Chemical  k 
Cellulose  Plans  a  niilp  mill  in  B  C  with  409  tons  daily  capacity, 
most  of  which  "onld  be  for  an  integrated  newsprint  mill 
Starting  date  still  snmefim.e  away, 

St  Regis  plans  a  $80  million  bleached  sulphate  mill  at  Edsnn, 
Alfa  The  operation  will  he  handled  through  a  subsidiary  of  St - 
Rcri.-.  and  North  Canadian  Oils.  Northwestern '  Puln  Povv’e.r 
Ltd  Initial  rapacity  is  30t)  tons  daily  or  close  to  100.000 
annual!'.-, 

Prvdrn  Paper — Flxpansion  of  oulput  of  sulphate  pulp  will  be 
!  completed  by  1953  .A  net  total  of  70,000  tons  is  being  added. 

Canadian  Internationad  Paper— is  embarking  on  3  $15  mil¬ 
lion  ex',-=nsion  of  facilities  at  the  newly-acquired  La  Tuque, 
Que  plant  formerly  operated  by  Brown  Corp  No  details  are 
available  as  to  the  amount  of  new  pulp  capacity  to  be  added 
imm.edialely  in  order  in  supply  th"  new  liner  board  machine  but 
if  the  machine  ultimately  operate?  to  its  full  rapacity  .some 
200  000  tons  of  pulp  "-nuld  he  required  This  amount  would 
be  over  and  above  La  Tuque's  present  capacity  of  about  265,000 
!  tons. 


Pof  wftll  deserves  i».  Every  day,  in  all  kinds  weother,  Ke 
bring.5  you  your  lovorite  newspoper.  Thonlcs  lo  Pot 
ond  others  like  him,  newspaper  presses  all  over  the  world 
ore  consuming  more  and  more  newsprint. 

To  help  supply  this  growing  world  demand,  Canadian  International 
Paper  Company  mode  more  newsprint  in  1954  than  ever 
before.  The  company's  three  newsprint  mills  turned  out  a  record 
l?45,000  tons,  as  the  effects  a  $42  million  post*wor 
expansion  program  begin  to  be  reflected  in  octuol  production. 

By  1956  this  progrom  will  hove  brought 
newsprint  manutocturing  copocity  to  920,000  tons  per  yeor. 

While  newsprint  output  wos  being  increosed,  C.I.P.  also  odded 
kroft  pulp  to  its  products  at  the  newly  acquired  mill  in  lo 
Tuque,  Oue.,  where  a  $  1 5  million  expansion  project 
has  oiready  been  set  in  motion. 

These  progroms  were  undertoken  by  C.I.P. 
because  it  believes  thot  Conodo's  economy  i$  vigourovs 
and  expending  ond  becouse  it  i.s  confident  that, 
os  living  stondords  rise  in  countries  of  the  world,  so  will  demand 
.  for  her  newsprint  and  other  wood  product.;. 


DCNOHUE  BROTHERS 
LIMITED 


NEWSPRINT 


AND 


The  ConoHifjn  Internotional  Paper  Com 
pony  kraft  pulp  mill,  Icj  Tuque,  Que 


loodinp  newsprint  ot  the  port  of  Dolhousie 
N.B.,  which  is  now  kept  ice-free  oH  winter 


GROUNDWOOD  PULP 


MILLS  AT 


CLERMONT,  CHARLEVOIX,  QUE 


HEAD  OFFICE  AT 


QUEBEC,  QUE. 


Canadian  International  Paper  Co. 

^  SUN  LIFE  BUILDING,  DOMINION  SQUARE,  MONTREAL,  2,  QUEBEC 
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fore  and  after  faxes  will  be  higher lof  the  Gaspesia  plant  to  bleached ;Gaspesia,  then  an  unbleached lindicaied  annual  rate  of  60  cents.ijustified  by  timber  holdings,  which 
ft  _  _  •  M.  J  X  profit  in  ISS."?  amounted  sulphite  which  is  a  higher  marginjplant.  contributed  some  $1.3  mil-lthe  rate  initiated  in  .lune  in.ll.  At  are  extensive— 7,456  square  miles. 

/  KlTfillfTht  ^  111%  •"  to  $2  46  per  share  after  inclusion  item  as  well  as  being  less  .subject  lion  to  Anglo-Newfoundland  net  10%  the  stock  yields  about  5.6  perjComment  is  usually  made  as  to 

*  of  part-year  dividends  from  Dry-  to  violent  price  fluctuation,  should, profits.  jcmt.  The  stock,  latterly  at  least.jthe  company's  liquid  position:  of, 

_ _ _ _  den  holdings.  Had  the  Dryden  be  reflected  in  better  earnings  inj  On  a  per  share  basis,  earnings  has  not  been  too  volatile.  'total  assets  of  $.53.5  million  at  the, 

I  _  .  ..  deal  been  a  fact  throughout  An-  1954  in  view  of  the  improvement'have  dropped  from  $1.50  in  1951  j  There  has  been  talk  of  increas-jCnd  of  1953,  some  $7.7  million  was 

A  forthe'^^ereltion  of  a^'ls  miuLn  1953  year,  earnings  for  the  in  pulp  demand  last  year.  In  1951, jto  $0.79  in  1952  and  $0.53  in  19.53.  ing  the  company’s  newsprint  dn  the  form  of  cash  or  equivalent. 

rAvlllul  IduId  mill  before  June  1  1955  No  combined  enterprises,  after  de-  admittedly  an  exceptional  year.jDividends  are  being  paid  at  the|capacity  to  the  maximum  amount|  (Continued  on  page  15) 

Abitibi  is  one  of  the  biggcstdng  pulp  plant  and  timber  produc-lrecent  developments  have  oc-  preferred  requirements. 


Ahitibi 


units  in  the  Canadian  industryjer.  to  Rayonier  Inc.,  which  will jcurred  in  this  regard.  S'^on  ALloTcommolT  “xheil 

•.V  ■  .  it  TCftonn  hsve  80  per  cent  of  the  stock  and  nig  company’s  capitalization  is  Anglos  co  '  .  .  | 

with  newsprint  capacity  of  760.000,^^,^.^.  cent'quUe  ZpTe  1.264^^271  no  par  Street  .sees  about  $3.26  on  this  | 

tons,  fine  and  allied  papers  cap-i^^^j^  approved  by  value  common  shares  (1,413  new  basis  for  1954.  The  current  an- , 

ecity  of  80.000  tons,  bleached  sul-|Abifibi  .shareholders  generally  asjshares  in  19,54  completing  ther^**  ® 

phite  capacity  of  61,000  tons  and  ending  a  not  too  satisfactory  ex-|Dryden  acquisition!  plus  $8  mil-r*^”^  on  t  e  price 

unbleached  .sulphite  capacity  of  Periment.  .\bitibi’s  .share. of  thejiion  (160,000  shares)  of  $50  par  ”  '  ’  .  „  v  ' 

01  AAn  T  AA-^-  th  proceeds  amounted  to  $9.8 1 $2.80  cumulative  preferred  .sold  in  Both  An?lo  and  Dryden  navci 

ons.  n  a  i  ion  e  co  to  be  compared  with  thell95s?  for  the  purpose  of  raising  adequate  timber  reserves  for  in-j 

pany  can  produce  37.000  tons  value  of  the  investment  of' funds  for  the  Dryden  purchase,  creased  operations.  The  acquis- 1 

corrugating  board  and  .50  millionijfl  million.  jAlthough  Anglo  has  no  funded  ition  of  Dryden  puts  Anglo  into^ 

sq.  feet  of  hardboard  and  pos-  pour  of  Abitibi’s  twelve  plantsibrbt,  Dryden  has  outstanding  $14  the  faster  growing  kraft  business^ 
sesses  power  facilities  capable  of  manufacture  newsprint  and  ac-j'^'l'*""  "f  P*'*'  ^ent  debentures  and  in  addition  provides  the  com-: 

generating  125.000  horsepower.  icount  for  the  largest  portion  of!^^”*'^  November  of  1954  for  Uae  paoy  with  a  better  balance  as  be-i 

,  1  »  j  I  ^Durno^c  of  rptirinc  the  same  S'4  5  tween  domestic  and  foreign  sales' 

In  the  period  of  1945-19.53  .\bitibilthe  companys  .sale.s.  In  turn,  the  P“'^P”‘^  ‘  retiring  ine  .a  -  ■  . 

",  .  ,  i.  fv,.  ..nf ' milbon  of  debt  thcn  outstanding  smee  Dryden  does  a  lot  of  bust- 

was  able  to  finance  a  very  large  United  States  market  is  the  outlet,  . 

scale  expansion  program  involv-  for  about  80  per  cent  of. the  com- expansion.  ness  in  Canada.  : 

in”  .some  48.5  million  while  at  the  panv’s  overall  production.  j  During  the  eight  years  1946-  Dryden  results  for  1954  have  not , 

same  time  reducing  the  amount  The  company’s  six  months  earn- ! Anglo-Canadian  spent  some  been  made  public  officially  andj 
of  senior  capital-debt  and  prcfcr-ljngs  5tatemeni  for  the  period  to  modernization  and  since  the  company’s  year  ended' 

red  stock-by  some  $44.5  million. I jur.e  30  1954  indicated  net  profits. estimated  September  30  previously,  it  is  as- 
This  entire  program  was  financed  of  $.=5  345  755  a  gain  of  about  12  expenditures  amount  tO;sumed  that  the  informaUon  will! 

out  of  retained  earnings  with  the  per  cent  over  the  same  period  in  *’’’^  ^Pmsolidatcd  with  Anglo’s; 

exception  of  $9.7  million  of  new', 953.  On  a  per  share  basis,  profits  «  $34  mil-  statements.  Hovs^ver.  it  is  un- 

j  •  .u  r  .  u  ,,n=.  '‘"n  program  raising  capacity  to  derstood  that  profits  in  19o4 

T  -f;  .  .  *  V  ’M  80.000  tons  annually  and  the  re-  topped  those  of  1953  despite 

In  1904  further  .steps  w^rr  taken  o  $1.  9  on  the  common  against  company | higher  depreciation  provisions.^ 

f.0  improve  the  companys  capital-  $1.06  the  previous  year.  This  sain  ,..^,  4^^  esfiulr.  t.  ^  ^ 

^  -  .  ,  .  provide,  in  part,  for  still  Earnings  before  depreciation  and 

ization  structure.  The  7-=  per  cent  was  xegtstered  despite  provision  expansion  with  output  to  income  taxes  are  estimated  at  just| 

preferred  amounting  to  $21  million  for  dividends  on  the  new  redeem-, j^o.OOO  tons  by  1958.  Ac-  under  $3  million  against  $2.7  in 


was  redeemed  and  replaced  by  an  ed  preferred  shares  to  July  30. 


counting  for  the  increase  tonnage M953;  moreover,  1954  results  cover 


issue  of  44  per  cent  preferred  .n  Sales  were  up  about  5  per  cent',.,  ,,,  ^^at  Dryden’s  I  only’ the  eleven  months  to  August 

the  amount  of  S13.,o0.000.  In  at  S,i,.n  million  and  due  mainly  to  ^f  saleable  pulp  will(3i  i 

"7!  ““i  Ch»n„,  m  p.,»nnel  i„l 

""  ‘  ""  '’■■■■'  '<•“  Ang)..C.n.diPP  in  ISM  include 

coupon  and  '^ith  a  face  \alue  of  oarnin'^s  to  anoroximatp  J42 .50  np»*  .  t  •  ^  *  1  y 

c.M  T„U-  ‘’^'nm.s  lo  approximate  sz.DU  pe.  horizon  for  Anglo-Can- , the  appointment  of  W.  E.  Soles  as 

$10  million  ua>  sold  in  Jiil\  and  jsnarr  but  if  debenture  holders  cx-  10^^  le  a  ti  miiiiAn  nnt  •  --14-1  1 

ak;4;k;  u.,.  that  •  .u  *  M  adioH  10  19.0.T  IS  3  $1  million  out-  vicc-prcsident  and  general  man-i 

Abitibi  has  announced  that  from  ercise  their  conversion  Drivile^e  .  #  j  *  •  — 

♦Ko  ’sy  on  power  facilities  and  certain  a ger  and  C.  H.  Smith  as  treasurer,  i 

the  proceeds  of  i..s  sale  of  control  m  full,  earnings  would  be  diluted  -,v^ieo.=  r-  u  r.  j  j  t  i  ' 

M,,.!  -  .  t.  .ooA  ..  •  other  projects.  G.  H.  Bridge  and  W.  J.  Clarke  i 

of  .'Maska  Pme  &  Cellulose  the  to  about  $2  20.  .At  its  present  price  ,  .  ,  L  .•  j  j-  .  j  ... 

,>a  ..cacorv,  .1,0  .w  ,,  .  Estimafe.s  sugge.st  that  .Anglo-  have  retired  as  directors  and  E. 

company  wouid  redeem  the  con-  Abitibi  sells  at  about  12  times  ^  J  j't  o  j  i,  j  «  t,  ^  .u 

iccio  the  .n-o  J  •  ij  .....  Canaaian  sales  in  19.o4  were  ahead  I L.  Goodall  and  H.  D.  Ruthman 

xertiD’.e  debenture  issue,  the  i9o3  earnings  and  yields  about  4.5|  i 

ill  d  R1  in  tv,o  .  '.u  o,  nr.  j  j  j  .■  of  19-53  and  that  profits  both  be-ihave  joined  the  board. 

4'4S  61  outstanding  in  the  amoun.  per  cent  on  the  SI. 20  dividend  (in-:  I  ” 

of  $10  million.  stituted  with  the  quarterly  pay-'  _ 

The  year  now  closed  was  sig-  ment  in  Januar.v,  1954'.  I 

nificant  in  another  way  for  it  Due  on  the  one  hand  to  itsj  J  f  t  JJ  J 

marked  a  modification  of  .Abi-  highly  diversified  operations 

tibi's  diversification  program.  To-  to  its  high  leverage  capital  struc-  ®  ! 

gether  with  the  Koerner  interests,  ture  on  the  other.  .Abitibi  tends  Anglo-Newfoundland  is  e.ssen-^of  .Anglo-Newfoundland  Include 
A’oitibi  sold  40  of  its  50  per  cent  to  be  one  of  the  more  volatile  tially  a  newsprint  manufacturer  s°me  65,000  shares  of  Anglo-Can- 

interest  in  .Alaska  Pine,  a  dissolv-  paper  stocks.  , '  t  _*  adian  Pulp  and  Paper  and  a  half-' 

and  Its  Grand  Falls.  Nfid.  plant,.  , 

interest  in  Lignosol  Chemicals  (in, 

-  has  a  capacity  of  230.000  tons.  The  Anglo-Canadian). 

j  Grand  Falls  plant  can  also  pro-  Control  of  Anglo-Newfoundland 

A  duce  about  20.000  tons  of  un-  lies  with  the  Rothermere  interests 


Anglo-Canadian 


bleached  sulphite  and  certain  other''”  Britain. 


The  company  operates  a  mill  the  U.S  market.  'minor  items.  Through  its  owner- j  capitalization  involves  only 

St  Quebec  City  with  a  newsprint!  Over  and  above  its  Quebec  City'j.j^:p  Gaspesia  Sulphite  with  a'°"®  shares  of  $5 


capacity  of  some  227. ,500  tons 


.Anglo-Canadian  con- 


Anzlo-Canariian  a. so  produces  un-  trolled  hv  The  Dailv  Mirror  Chandler,  Que ,  A  go  |  recent  information  is  avail- 

bleached  sulphite  and  paperboard.  Newspaper  Ltd  ,  London,  Eng.i  Newfoundland  has  bleached  sul-’g,,,^  operations,  but  the  slight 
capacities  being  70.000  and  21.000  owns  substantially  all  of  the  ‘lock  phite  capacity  of  some  90,000  tons,  strengthening  in  base  metal  prices 
tons  respectively.  Complete  re-  of  Dryden  Paper,  a  producer  of  In  addition,  however,  to  its  pulp  will  have  a  beneficial  effect, 
suits  for  19.54  a-p  not  yet  available  kraft  pulp  and  paper.  Other  in-  and  paper  facilities.  .Anglo-New-iProfits  in  recent  years  have  been 
but  production  of  these  items  terests  of  .Anglo  Canadian  include  fo-.mdland  through  a  subsidiary  well  down  from  the  $3.2  million 
should  be  approximately  as  fol-  a  .50  per  cent  interest  in  Ligtioso!  Terra  Nova  P.-opertie.s.  holds  ex-  earned  in  1951  when  both  pulp' 
lows:  newsprint  227.400  (19.53-226. 'Chemicals  and  a  25  per  cent  in-  tensive  mining  rights  in  New  and  metal  prices  were  very  high.' 
72.5);  paperboard  20.300  09.53-21.-  tere.st  in  Canadian  Glassine.  |foundIand  including  a  50  per  cent  Earnings  of  the  new  print  division' 
511);  sulphite  pulp  62.500  (1953-:  In  1953  the  company  signed  an|interest  in  Buchans  Mining  Co.  have  been  very  consistent  although' 
60,142).  The  biggest  proportion  of  option  on  a  2000  square  mile  areajwhich  operates  a  large  lead,  zinc'they  tapered  off  slightly  in  the 
both  newsprint  and  pulp  goes  to  ,  of  woodlands  in  Northern  Sask-iand  copper  mine.  Other  interests'period  1951-1953.  The  conversion 


par  ordinary. 


o 


a  deedia  that  savad  dollars 


X  mtn  wiUi  a  doodle  on  his  mind  walked  into  one 
of  our  officec  one  fine  spring  morning. 

He  wanted  to  know,  before  he  made  definite 
plans,  if  we  could  make  him  a  gray  iron  casting 
of  a  rather  unusual  shape  to  withstand 
high  stresses.  So  ho  produced  a  piencil  and 
doodled  his  doodle  for  us  on  a  piece  of  paper. 

Pointing  at  his  drawing,  we  said,  "We  can  cast  iron 
Into  almost  any  shape  you  want  but  isn't  this 
section  a  little  too  slim?" 

*  Oh  he  said,  ’’that  can't  be  helped.  There's 
very  little  space  there  In  the  assembly." 

V/ell,  to  cut  a  short  story  shorter,  we  explained 
te  our  prospective  customer  that  if  the  casting 
was  to  be  subjected  to  high  stresses  and 
temperatures,  and  possibly  shock, 
die  elim  section  just  wouldn't  take  it. 


"What  you  need,"  we  told  him,  "isn't  gray  cast  Iron, 
but  Castalloy." 

Now,  the  object  of  telling  you  this  story 
i.sn't  to  tell  you  about  the  different  and 
remarkable  properties  of  Castalloy  and  Noduloy 
and  ordinary  gray  cast  iron  — 
that's  another  story. 

It's  that  you  might  one  day  be  in  the  market 
for  cast  iron  and  related  products  yourself. 

In  which  case  we  suggest  that  before  you  make 

any  definite  plans,  you  might  got  in  touch 

with  us  at  Canada  Iron.  We're  the  largest  and  oldest 

producers  of  cast  iron  in  Canada, 

and  we  pioneered  Castalloy  and  Noduloy 

in  this  country.  Our  research  department  and 

modem  laboratories  are  at  your  disposal. 

Who  knows?  We  might  be  able  to  save  you 
a  few  dollars  and  headaches,  just  as  we  did  lot 
the  man  who  could  doodle. 


When  you  are  tn  the  markei  get  in  touch  with  — 

Concida  Iron 

lOu.m.cir'i©  e,  li  ryg.  i  b  =9  d. 

HIAD  OrriCE:  «I1  sun  life  bldg. 
MONTREAL,  QUEBEC 


THI  CANADA  IRON  GROUP 


Canada  Iron  Fnundne.,  Limittd 

Daminion  Whael  4  Foundrici  Division 
National  Iran  Division 
Spaclal  Products  Division 
Dominion  Structural  Steel  Limited 
Electric  Tamper  4  Equipment  Co. 
of  Canada  Ltd. 


Pressure  Pipe  Company  of  Canada  Limited 
Railway  and  Power  Enginccrinp 
Corporation  Limited 
C.  M.  Levsted  4  Company 
(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 
Hydro  Turbine  Company,  Limited 


PUNTS  ATI  NEW  GLASGOW,  TROIS  RIVIERES.  MONTREAL,  COBOURG,  TORONTO,  HAMILTON,  ST.  THOMAS. 

FORT  WILLIAM,  ST.  lONIFACE 


ANGLO-CANADIAN 

PULP  AND  PAPER  MILLS  LIMITED 


- Manufacturers  of - 

NEWSPRINT  PAPER 
UNBLEACHED  SULPHITE 


AND 


PAPERBOARD 

DAILY  CAPACITY  750  TONS  NEWSPRINT, 
225  TONS  UNBLEACHED  SULPHITE  PULP 
and  80  TONS  PAPERBOARD. 


Owns  timber  limits  on  Bersimis,  Sault-au*Cochon,  ond  Mont* 
morency  Rivers,  Quebec,  owns  and  operates  mill  at  Quebec  City 
containing  four  large  newsprint  machines,  two  sulphite  pulp 
drying  machines  and  one  cylinder  board  machine. 


OFFICES  AT  QUEBEC  CITY 

Direct  Communication  With  Both  Canadian  Railways 
PRIVATELY  OWNED  WHARF  AT  TIDEWATER 


ITS  VALUABLE... 
Handle  with  Care! 

No  one  ever  has  or  ever  eon  put  o  true  valuation  on  o  forest.  The  lumber 
products  from  one  tree  may  result  in  on  income  from  finished  work  of 
a  hundred  dollars — another  may  be  worth  o  thousand.  Every  human  being 
is  directly  benefited  by  the  forest  in  many  ways  and  it  is  up  to  every  one 
of  us  to  guard  our  precious  stands  against  oil  ravages  of  fire  and  disease. 
Many  men  have  given  fheir  lives  in  defence  of  our  forests.  .  .  The  least  we 
can  all  de  is  make  sure  we  are  not  responsible — by  using  common  sense 
precautions  against  fire. 


PROTECT  AND  CONSERVE  OUR  FORESTS 
PROMOTE  GOOD  FOREST  MANAGEMENT 


HON.  NORMAN  BUCHANAN,  M.C., 
Minister 


DEPARTMENT  OF 

LANDS  and  MINES 


Fredericfen,  N.B. 


POWER  and  PAPER 


Salient  Features  of  the 
Maclaren  Development 


POWER 

Installed  capacity 
270,000  h.p. 

STORAGE  RESERVOIRS 
40,000.000,000  cu.  ft. 

GROUNDWORK 
l.iO.OOO  Tons  Annually 

SULPHITE  PULP 
30,000  Tons  Annually 

NEWSPRINT 
375  Tons  Daily 

PULPWOOD  LIMITS 
2,637  sq.  miles 


“Newsprint  is  in  great  demand  throughout  the  en¬ 
tire  world.  The  modern  and  efficient  newsprint  mill 
of  The  James  Maclaren  Company.  Limited,  at  Buck¬ 
ingham  Jet..  P.Q..  which  is  geared  for  full  and 
thrifty  production,  continues  to  operate  at  full 
capacity  in  its  endeavor  to  do  its  share  of  producing 
newsprint  for  this  world-wide  demand.” 

“Maclaren-Qiiehec  Power  Company  continues  to 
operate  its  generating  stations  at  High  h'alls  and 
Masson  on  the  Lievre  River  at  demand  capacity.” 

“Whatever  the  increased  requirements  .for  power  of 
Canada's  steadily  growing  industrial  might,  we 
stand  ready  and  able  to  supply  the  same  economical 
product  that  for  over  SO  years  has  made  the  name 
Maclaren  the  trademark  of  service  and  satisfaction.” 


Bowaters 

An  international  nrg^anization  making  hoard  and  packaging 

materials  that  answer  the  needs  of  industry  and  trade  throughout  the  worl^ 

Issued  by  Bowater’s  Newtoimdland  Pulp  &  Paper  Mills  Limited,  Corner  Brook,  Province  of  Newfoundland 

A  meinher  ol  the  Rowaicr  Or^ani/aiiotr 

C»n>d«  t  Great  Britain  '  United  Statet  o(  Amenta  '  Australia  •  South  Africa  •  Eire  •  Notwaf  •  Swedea 


Ufaclaren  Power  Paper  Company 

Mocloren-Quebec  Power  Company  The  James  Mocloren  Company,  Limited 

Buckingham,  Quebec 
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fCnntinupd  from  page  14) 


Bathurst 


fnrrefl.  In  the  ra.-e  of  the  second  million  in  1950.  jenmpahy's  Deer  Lake  plant  am-. February  1.  19551  and  1.5fi6.1fi4|  Tne  company's  policy  has  beut 

Im  m  1  m  preferred,  the  outstanding  89,048!  After  providing  for  first  pre-  ounting  to  *3.50.000  and  woods  ca-  shares  of  no  par  value  common. Uo  improve  plant  efficiency  out  At 

tne  {^ommnies  Jorousnt-uiJ-to-aate  .shares  had  a  call  and  liquidating  ferred  dividend  charge.s,  net  per  pita  I  .expenditures  at  $860,000.  I.Since  19)6  debt  has  been  i-educed  earnings  and  to  .speed  up  equip* 

m  O  t  .  ■  value  of  $54  per  .share.  In  the  13  common  shares  vvotild  approxim- j  In  19.5.5  the  company  expects  tolfrom  $35  million  through  internal-  ment  rather  than  re.sorting  to  new 

_ _ _ _ _ _ _ _ _ months  from  November  1953  to  ate  $0.38  in  the  28  week  period,  spend  $3.5  million  on  expan.sion  l.v  generated  ra.sh,  and  in  addition,  mill  con.struction.  One  of  the  rca- 

The  price  of  the  B  .stock  moved '  Ne.sbilt  B-  H.  Christian,  execu- , •"I'bstantial  pur-  the  full  1953  fiscal  period,  and  at  Corner  Brook  and  plans  ex-  wor  king  capital  ha.s  increa.sed  .son.s  for  this  conservative  policy 
rom  a  low  of  IS^i  In  a  hi-h  of  42  live  vice-oresident  and  treasurer' '^y'again  on  a  comparable  basis,  the  penditure.s  of  $300,000  on  hydro-  from  $24.7  million  to  $50.3  mil-  is  believed  to  be  the  high  co.st  of 


from  a  low  of  Isa;)  In  a  high  of  42  live  vice-president  and  treasurer 


in  19.54  and  currently  .sells  at  of  the  company  was  elected  a  di-  fafned  per  .share  would  have  elettric  development  and  woods  lion.  exploiting  more  rii.stant  timber 

about  .3.9'2  to  yield  about  2.5  per  rector  on  December  20.  No  other  totaMo  .M..i41  shares.  50.62  and  in  19.52  expenditures  of  $9., 0,000.  !  Karnings  for  the  fir.st  six  limit.s.  Current  capacity  is  being 


Bathurst  Power  and  Paper  is  cent,  partly  explained  by  the  re-  changes  were  made  in  senior  per- 
primarily  an  integrated  producer |  '•'•‘^ue  has  with  the  sonnel. 

of  container  materiaLs.  The  com-' '  Acquisition  of  Canadian  Wire- 


On  Dreembei*  27.  1954  the  com 


Sales  of  the  company  are  show-  months  of  1954  v\  erp  fractionall.y  |  iifilir.rd  to  the  full  and  the  out- 


pany  in.'frueted  Old  Colony  Trust  j,  prefci-,-ed  share*  steady  growth.  higher  at  $,5.379..335  compared  with  Hook  is  for  this  to  continue. 

Company  of  Bo.ston  U>  call  all  of  ultimately  he  retired:  .«4n.7 1.$,5.,364..382  in  19.53s  first  half.  On'  of  the  company's  totat  asset* 


pany’s  mill  at  Bathurst.  N.B.'  The  compan.y's  output  is  princi-,  bound  -•  net  profits  averaged  j,,  1935  a,  ,  ,Pta)  price 


'  Anmiicitinn  nf  f'anaHian  Wire  SnOUJO  UJUmateiy  Of  retired,  t  ...  v.m  ut  ifie  cofTipai 

'bou  net  orofit*  averaged  'hrough  conversion,  there  would  'Canadiam  and  the  1954  a  per  share  ba.sis.  fir.st  half  earn-  D.pember  31. 


^  ^  ■  '/  pally  sold  in  the  domestic  market  around  $500,000  in  recent  years  —  an  ner  share  indiiriins  50 

manufactures  pulp  and  converts!  ^  ....  .  j  u  H  ,•  snare,  inciuaing 

the  DulD  into  kraft  liners  corru-:'^‘“’  quantittes  exported  should  solidify  Bathurst  s  position  for  accrued  divi- 


!:''!be  outstanding  some  3  '  million  approximate  $42.5  ings  amounted  to  .$2.10  this  year 


at  December  31.  1953.  net  V'orking 
capital  amounted  to  $50.3  mil* 


the  pulp  into  kraft  liners,  corru¬ 
gating  materials  and  boxboards 


to  the  U.K.  and  to  Australia  The  as  a  leading  supplier  nf  containers ppbruary  1.  1955 


Wholly-owned  .subsidiaries  recent- materials.  The  1 9,54.  Brown  Company 


common  I  and  a  potential  earning 
power  of  about  $1.50  per  share  on 


y  million.  In  line  with  the  com-  again.st  $2.09  la.st  year.  capnai  amouniea  lo  j>oo.j  mu* 

pany's  expansion  of  capacity,  1955  Capital  expenditures  for  19,54-, 5,5  lion,  or  just  under  50  per  cent. 


ly  consolidated  into  a  'Container] 
Division'  fabricate  shipping  eon-l 
tainers  at  plants  in  Hamilton.! 
Montreal,  St.  Laurent  (Montreal*; 
and  Toronto,  Included  in  the 
container  division  are  the  plants 
of  Canadian  Wirebounct  Boxes  ac- I 
qiiired  by  Bathurst  in  1954.  j 
The  mill  itself  has  a  capacity  of 
120.000  tons  of  kraft  liner  and 
corrugating  materials.  30.000  tons' 
of  boxboard  and  has  .saleable  un- 


I  United  States.  Timber  limits  ap-  Bathurst  A  shares  are  callable  at  reduced  its  funded  debt  by  outstanding  eom- 

'^1  proximating  2.700  square  miles^65  and  investment  interest  there-  5909,999  jpaving  a  balance  out- 


sales  are  estimated  in  the  neigh-  are  r.stimated  at  $5.5  million  and  In  turn,  cash  and  Equivalent 

bourhond  of  .$45.7  million.  in  the  1946-19.53  period  some  $20.1  amounted  lo  $17.9 'million  or  about 

Employment  in  mill.*  and  million  was  spent  on  capital  ex- ;I6  per  rent  of  total  assets.  In  view 

hydo-elcctric  stations  was  up  at  pan.sion  in  1952  and  1953,  news-  of  the  general  opinion  that  major 


are  located  in  New  Brunswick  and,  fore  centre.*  in  the  R  shares  be-  st^prijn,  „f  .S12.8  million  which!  N"  dividends  have  been  paid.y„,.pp^  the  9^,^  p.-jp,  .-apacit.y  was  raised  by  about  ex-pan.sion  projects  are  not  pre.s- 


Quebec  and  are  considered  cap-  cause  of  their  high  leverage, 
able  of  providing  a  perpetual  ____ 

supply.  j 

1954  Sales  Higher  I 


jthe  company  expects  to  retire  in 
jthe  very  near  future  from  the 
pioceed.s  derived  from  the  sale  of 


|On  the  com.Tion  to  dale  but  it  is 
under.stood  that  the  matter  is 
under  active  consideration.  The 


.sets.  The  effect  of  the''^'"^'‘  '"''"‘"8  vicinity  of  4^,44 


in  19.53.  standing  at  1.845  again.st  ,59999  tops  through  modernization,  ently  contemplated,  the  Street  ap- 
1.807.  In  contrast,  the  number  of  Dividends  and  extras  of  vary-  licipales  an  increa.se  in  dividends 
woods  woikei's  was  down,  at  3,452  jpg  appounts  have  been  paid  an-  out  of  the  approximate  amount  of 
against  4.144.  iiiially  since  1946.  Regular  divi-  $4  available  after  meeting  other 

I  1  liere  were  a  number  of  changes , 9,. at  the  rate  of  $1,50  plus^cash  charge.*.  ,M  the  recent  pric* 


ly  tjainursi  in  la.H.  I  aoiouno-u  ,  ,  1  n.in-in9  1954  O  P  Ri-ou-ii  vice.  ■  ,  •  ,n-,  t  /-•  ,17  ,1  .  . .  . I .  . ” . - 

.  .  .around  .$23.4  million  not  too  far,  mu  i  t  i  e  t  n  a-  mi,*cellaneous  expenses  of  sale,  ....  ,  ,p  p,.|.,<onnel  in  19.-)4.  J.  G.  Wyllie  jo  75  extra  have  been  paid  since  of  66  the  slock  yield.*  about  3.4 

’i’.  -  "/'v-..  ..d,  .nd  ... 

ons  of  kiaft  liner  and  ^  /  .  a.«.«et.*  on  December  Ist  to  Cana-  „e,.  ^^are  by  approximate-  H.  G.  Brush,  vice-pre.sident  and  , -oiler,  .secietary,  assistant  gen- 

ina  maio,-ial«  10  ono  trdni  i'  oen  .sales  totalled  $23.7  million.  ^  ....  _ _ _  i./,  _ _  _ i  _ ,  _ _ .  j; _ ,  >  _  _  _ 


According  In  the  best  information, 


dian  International  Paper  and  Iv  $10  to  a  new'  book  value  of  tieasurer  left  the  company  and  eral  manager  and  director;  ?'  G 


bleached  sulphate  capacity  „f^  Bathur.sl  19.54  .sale.*  were  higher  s'^hawinig 


igan  Water  fv  Power  for  about  $25  per  .share. 


SO.OOO  Ions  as  well.  The  company 

•  I'o  own.s  pow'er  facilities  capable--’"'"';  , touna  cnange  in  me  aiiairs  oi  me  ,.jce.p,.e.sident  October  18.  1954  operations  and  assislanl  gencrali  Crown  Zellerbach  L*  the  .second  Canad.a.  Pacific  Mills’  name 

of  producing  some  .37,000  h.p.  j  Capital  expenditures  si.ncr  194.  company.  Operations  henceforth  Company  earnings,  for  barren  B,  Beckler.  vice-president' manager  in  order  to  head  the  newhargest  manufacturer  of  pulp  and'changed  to  Crown  Zellerbach 

Apart  from  contractual  debt  eg.  amount  to  about  59.o  million  and'„,jjj  pg  confined  entirely  to  the  ^  period  of  about  one  year.  In  Brown  Corp,  and  Gordon , development  and  research  division  paper  products  in  the  M'orld.  ex-'Canada  Limited, 
tircment.  there  has  been  no'^^^e  part  of  the  necessary  November  I  a^^^stant  to  president,  j  with  headquarters  in  Montreal,  iceeded  in  size  only  by  Interna-|  crown  Z  sales  in  1954  were 

change  in  Bathurst's  capitalization ^  and  30.  1953.  Brown  Corp.'s  net  profit  ^orp  became  employees;  -Mso. -A.  E  Balloch  was  appoint- |tional  Paper.  The  organization  .ahead  of  those  in  1953  primarily 

aince  the  end  of  the  previous  fis-  a  _  u  m  u  m-  j  «i49iQ7aanri  in  the  28  weeks'®^  Canadian  International  Paper,  ed  assistant  to  the  general  man-  took  its  present  corporate  formibecause  of  the  acouisition  of 

„.r.  Ouwandin*  million.  The  .cul.i- O.rh.m,  N.H  Tnn  „l,  n,  ,h.  Canndi.n  >!•'  -nd  Z-  ritnpatrick.  .he|,„  ,9,7.  ooorail.n.  of  ih.  o«m-:ra„.r.„  Wo,“r„  a.Ts" 

time  w'ere  .slightly  under  $3  mil-l**°"  Canadian  Wiie-,  capacity  of  these  mills  currently:  ,  ti  m /qr  un,.,o„op  assets.  Icnmpanys  solicitor,  was  appoint-, papy  arp  mainly  on  the  Pacific. p,,|n  ,  US  comSanv  in  lulv  and 


:than  in  19.53  and  the  outlook  fori$46  million  tU.S.i  brought  a  pro- 1 


1955  is  promising 


found  change  in  the  affairs  of  the 


Effect  An  Earnings 

The  sale  of  Canadian  assets  iin- 


;  was  replaced  by  S.  W.  Skowbo  a.s  Huck  was  appointed  secretary- 
'  ti  easurer.  effective  .lunc  1.  A.  E. ,  trea.surer;  G.  H.  Carson  relin- 
Harold  Fair  was  elected  executive  quishrd  his  position  as  director  of 


Crown  Zellerbach 


amount  lo  about  59.5  million  and] 
to  provide  part  of  the  necessary; 


lion  of  fir.st  mortgage  bonds,  some! however,  a.s.suming  all'total.s  about  ,306.000  tons  of  w-hich 


$,5.8  million  of  debentures  and  remained  to  be  pur-  ,99999  ,,  pleached  sulphite  pulp, 

two  classes  of  re.sidttary  .stock;  $2' involved  an  expenditure  capacity  totals 

Clas.s  A  participating,  no  par  million  and  was  en-  ,,3  999  papp,.  product.*, 

»  «io...7  a  „„  tirelv  handled  through  retained  _ _  m  nnn  , _ - 


\alup,  and  cla.ss  B  common,  no  nanoiea  iniou,.n  leiaiiitu  jpp|,|9jpg  .some  39.000  tons  of'  j  u  u  .u  • 

.  eainin"s  ...  ination  and  through  the  inve.st- 

par  value.  Phere  were  400.000  eainin.,. .  paper  towe  s.  The  La  Tuque  Que.  ,  ,  j  .  -i  ■ 

.  ,  .  ,  ,  •  ,  J  ,  ,  nioMl  of  funds  temporarily  in  ex- 

A  shaics  and  325,01)11  B  .shares  Other  outlays  in  19.i4  include  mill  of  Brown  Corpoiation.  the 

c'0'*.''Ornf'0Ci5* 

oul.slanding.  illie  extcn.sion  of  the  St.  Laurent  Canadian  subsidiai-.v  had  a  capa- 

Pividend.*  are  paid  at  the  rale  container  plant  of  Shipping  Con-  pity  n!  1.50.000  toii.s  of  .sulphate  •’^fler  thi.s  period,  the  company 
of  $3  per  .share  on  the  A  and  $1  'miners  one  of  the  unit.*  of  the  pulp.  Pl*^es  a  sulphate  pulp  bleachery 

9-^..  .-u-...- ,u-  D  A  eontainrr  divi.sion.  Con.struction  d,.,. i.,  ....iir,  'icplacing  material.s  previnu.sly 


amounted  to  $1,242,496.  However, 
the  Brown  Company  expects  to 

save  an  e.stimatcd  net  of  $400,000  W\  _  f 

in  various  expenses,  even  during  MjOtJuQTdt  S 
thi.s  fir.st  year  through  debt  elim¬ 
ination  and  through  the  inve.st-  This  company's  .stock  is  not  list- 
nicMl  of  funds  temporarily  in  ex-  cd  in  Canada  although  the  pre- 


ce.ss  of  needs 


company  s  soiiciior,  was  appoini-,pany  mainly  on  the  Pacific, p,, |p,  ,  U.S.  com(5any,  in  July  and 
ed  assistant  .^cretary.  F.  D.  Bur-, coast,  both  in  the  United  States ,93.3  ,.„pectivel.y.  Con- 
,sey  and  W.  D,  Yates  were  made  3^^,  Canada.  The  principal  pro-  .sales  for  calendar  19,54 

a.ssi.stant  trea.surers.  z  is  vvrapping  papers  -ia.-e  not  available  but  for  the 

! accounting  for  3.5  per  cent  of  ton-  tweUe  months  ended  October  31. 
^  J,  J  I  'he  li-'cal  year  ended  ,9,34  .ales  amounled  to  .$.391.2 

f  C/1  h  n  fit  fin  L^pril  31).  19.54.  The  other  big  item  million  again.st  $277.2  million  for 

..s  new. splint  which  accounted  foi  comparable  period  ended  Oc- 


Consolidated 


of  .$3  per  .share  on  the  A  and  $1  'a^ners  one  of  the  unit.s  of  the  p„|p. 


ferred  i.s  traded  on  the  London  "  ""‘cn  acc..ii,i..o  the  eomparabi 

.‘4loek  Exchange.  However,  the  Bo- 1  Con.solidaled  Paper  Corpora-  P'’’  'h®  company  is  ,p,,p,.  3,  ,933 

water  mill  in  Newfoundland  i.s'tion  is  the  third  largest  Canadian  f'li-a.ed  in  a  \pi}  dixeisified  outlook 

one  of  the  large.st  in  the  world  manufacturer  of  newsprint  and  in  olhei  a.tivitics  embiac-  — ,  - , — 


per  .share  on  the  B.  A  .sharchol- 
riers  arc  entitled  In  $2  per  .share 


container  divi.sion.  Con.struction  Bi.„„.n's  list  of  product.s  is  quite 


entitled  In  $2  per  .share, under  way  and  is  schediilcd  diversified:  included  are  special-  -'■bPPlifh  by  Blown  Coip.)  which  jnriusti'y.  Its  main  output  pany'.s  n-iost  important  product 

any  dividends  on  the  R  ‘’f'k''  completion  at  which  ,y  kraft  papers,  impregnated  should  malctially  aid  in  lecoup-  ng^sprinl.  w'ith  about  314,000  The  company's  newsprint  capacity 
B  shareholders  are  en- "'"e  spaee  of  the  plant  in  ques-  w-ood  Jibre  sewer  pipe,  fittings  earnings.  Other  additions  and',Qpg  being  made  in  1954  againstiis  about  7.55.000  Ions  as  again.?! 


And  the  B  shareholders  are  en- 
titled  to  participate  equally  with  ''b" 


water  mill  in  Newfoundland  i.s  tion  is  the  third  large.st  Ganaoian  *  '  --  'Phe  outlook  for  sales  of  paper 

one  of  the  large.st  in  the  world  manufacturer  of  newsprint  and  in  nlhei  a.tivities  embiac-  paperboard  during  19,5.5  i« 

and  an  important  unit  of  the  Ca-  turn,  new'.sprint  is  by  far  the  com-  mn.-i  t>  pe.-  of  papei.  In  addi-  favorable.  The  eom- 

nadian  inriusti'y.  Its  main  output  pany's  most  important  produrl  *i''e  atquisitiori  of  expects  lo  sell  its  entire 

L*  new'sprinl.  w'ith  about  314,000  The  company's  newsprint  capacity  Wr.-tcin  Lumhci  Ciown  pyjpij,  _  ,0(3^  capacity 

tons  being  made  in  19.54  againstiis  about  7,55.000  Ions  as  against  Zrlleibach  is  a  big  siipp  ter  of  April  30.  19,54  approxirnated 
some  295.000  tons  in  1953.  In  addi-  49.000  tons  of  kraft  paper.  24.000  lumber  and  wood  products.  ,  ,  ,y,jiijon  tons  —  and  in  addition 

tion.  Bowaters  Newfoundland  pro- 1  tons  of  kraft  pulp.  40.343  tons  of|  The  rompany  s  capitalization  output  of  a  new'  tissue  ma* 


lion,  through  the  acquisition  of 
Canadian  Wr.-tern  Lumber  Crown 
Zellerbach  is  a  big  supplier  of 


have  been  roughly;and  conduit;  shoe  inncrsoles  and ' w'ould  likely  be  295.000  tons  in  1953.  In  addi-  49.000  tons  of  kraft  paper.  24.000  lumber  and  wood  products. 


the  .A  up  to  .$2  per  share  additional /biplcd  to  some.  277,000  square  feet. limitation  leather  products  made  also.  tion.  Bowaters  Newfoundland  pro- i  tons  of  kraft  pulp.  40.343  tons  of|  The  company's  capitalization  |  the  output  of  a  new'  tissue  ma* 

en  the  A  stock  After  that,  the  BiSomc  consolidation  of  container;  ^  the  disposal  ofj  Sales  of  Brown  Company  ex- iduced  about  42.000  tons  of  sulphite | sulphite  pulp  and  16.000  tons  of/oosists  of  $53.0  million  of  long|j,i,i„g  being  installed  at  St. 

shares  receive  all  dividends,  ;  manufacturing  facilities  will  bei^^g  Canadian  assets,  important  eluding  those  of  Brown  Corp.  ipulp  this  year  (37,000  tons  injboard  and  wrapper  for  a  grand  '®'™  debts.  $31  million  of  Pi'e- ] Helen’s  Pulp.  Currently  mills  are 
Nine  months  results  in  1954  a®®0">Pl*shed  when  the  St.  Laur- j ^g,.g  made  in  Brow'n ' amounted  to  $28.1  million  for  thejl953)  and  certain  minor  tonnages  total  of  some  885,000  tons.  New-s- ! f®''''«d  and  $200.1  million  of  com-jgpgj.gtjj,g  at  full  capacity,  and  in- 


were  much  ahead  of  the  ,3me  ^  Company's  capitalization 


23  week  period  to  July  10.  1954.  of  other  products.  Mill  location  islprint  mills  are  located  at  Shawin-TObn  stock.  In  addition  there  is  aigg^^jj^g  orders  are  in  excess  of 


period  in  195.3.  net  profit  amount-  balance,  will  be  increased  by]  November  30.  195.3.  the;'"  ‘h®  complete  fiscal  year  1953^at  Corner  Brook.  Nfld.  |i3an  Falls.  Grand'Mere.  Port  Al-^mibority  interest  equity  of  $1-4 'gapagHy 

ing  to  $1,8  again.st  $1.3  million  ®*’*^^'*  P*’’^  company's  structure  included I'^les  on  this  same  basis  amountedi  The  company  is  controlled  bylfred  and  Three  Rivers.  The  mar-™‘'''oo.  Consolidated  profits  before 

(rnunrlodt.  Operating  profit.*  be-  foeSPb-  Certain  im-j,2  3  million  of  outstanding  S'-  'o  S'8.2  million  and  in  1932.  to  the  Bowater  Corp.  of  North  Amer- ' kets  for  the  company'.*  prorhicls  Through  its  acqui.sition  of  Cana-  taxes  were  greater  in  19.54  than  in 

fore  depreciation  and  depletion  P'"' '"per  cent  collateral  Iru.st  bonds’.  $45.7  million.  ica  which  in  turn,  is  controlled  He  principally  in  the  United  dian  VVe.stern  Lumber,  Crown  the  previou.s  year  -  again  reflect* 

were  up  accordingly  at  $4.7  mil-  rr'^chinery  and  equipment  at  the  ,43  439  ,.,93, .g,,  of  $5  first  preferred  Brown  Company  earnings  ex-  by  Bowaters  Paper  Mills  of  Eng-  States.  Zellerbach  beeame  the  majority  ing  the  aeqiiisition  of  new  sub- 

linn  a,sainst  (fl  5  "m  i  1 1  inn  On  „  Pidp  and  paper  loeation.s.  convertible  cumulative  and  re-  eluding  dividend.*  and  inlere.st  land.  The  company  controls  almost  shareholder  in  the  Elk  Falls  Com-  siriiaries.  .Similarly,  as  a  partial 


Consolidated 


fore  depreciation  and  depletion  P* f*' weie  also  made  to  cent  collateral  Iru.st  bonds.  $45.7  million 


machinery  and  equipment  at  the  ,43  439  _<h3,.ps  of  $5  first  preferred  Brown  Company  earnings  ex-  by  Bowaters  Paper  Mills  of  Eng-  States. 


pulp  and  paper  loeatioii.s.  conveitible  cumulative  and  re-  eluding  dividend.s  and  inlere.st  land.  The  company  <-onlrols  almost  shareholder  in  the  Elk  Falls  Com-  siriiaiies.  Similarly,  as  a  partial 

With  the  absorption  of  Canadian  9gpmable.  and  89.048  .shares  of  $3  less  withholding  tax  from  Brow'n  From  1946  lo  19.53  about  $17. .5  18.000  .square  mile.s  of  timbe’  pany,  a  British  Columbia  news-  result  of  the  termination  nf  the 

Wireboimd.  hourly  rated  .staff  is  psg  .second  preferred,  al.so  ciimii-  Cmp,  and  eliminating  inlere.st  or.  million  wa.s  expended  on  capital  limit.s  virtually  all  in  Quebec  plus  print  pioducer  formerly  jointly  U  S.  exce.ss  profit.*  lax.  net  prntil.s 

exported  to  increa.se  sub.stantially.  laiive  and  leriermahle.  Finally,  the  debentures  In  be  retired  are  improvements  and  an  additional  ,3,6.50  square  miles  of  freehold  owned  by  Canadian  Western  after  lave.*  in  19.54  exceeded  tho.*e 


Canadian  Western  after  lave.*  in  19.54  exreeried  tho.* 


Results  of  the  reeentiv  ae-  December  31.  19.53  Ihe  total  there  were  outstanding  1.992.817  estimated  at  $1.1  million  in  the'$3fi  million  spent  in  19.54.  The'Iimils  on  AnIienstI  Island  in  the  Lumber,  and  racifir  Mills,  itself  for  the  prior  year.  Famed  per 


quired  Canadian  Wireboimd  boxes 
will  he  reflected  in  Ralhur.*! 


amounled  to  1.2.30  employee.*:  al  $|  par  rommon  shares 
the  end  of  19.51  the  eomparahir  'There  vsere  no  eha 


;2a  week  period  to  July  10,  For  Istler  outlays  included  $2.4  mil-  Gulf  of  St,  Lawrence. 


owned  subsiriiarv 


six  months  to  Oeto- 


ehaimes  diirin" i enmplele  fiscal  years,  comparable  imprmements  and  expan-;  Consolidated'.:  rapilalizalion  in-  Crown  Zrllerhaeh  In  the  year  her  31.  19.54  totalled  $2.01  against 


ftatements  from  October  l.st  on-  e.rtimafed  1.830 


v^nuld  he-  1953  $'*0  mil-  Corner  Brook  plant,  volses  only  $7.1  million  of  first  pas.'ed. 


eon.solida-  $1.8.5  in  19.53  and  the  relevant  net 


1952  $10  million  and  512  3  Tt.Vdro-elertric  development  al  th*  mortgage  bonds  'to  he  rerieemeel '  tion  of  the  rompany'.:  holdings  mj  iContinued  on  page  16) 


/\cCjUCt  dllc  COYcJc,  The  ORclisk  in  the  Pia/za 
Ji  San  Picrro  in  Rome  was  erected  in  1 5SA  with  the  help 
of  SOO  workmen  and  140  horses.  This  derail  from  Carlo 
Fontana’s  cn^ravinjc  ^ives  some  idea  of  the  splendid 
jCrandeur  of  the  operation. 

it  svas  a  close  thinj*,  so  the  siorv  goes.  The  architect 
had  nor  allowed  for  the  enormous  strain  on  the  ropes 
and  their  consequent  stretching.  But,  though  silence 
was  imposed  under  pain  of  death,  one  of  the  workmen — 
a  sailor  from  San  Remo — shouted  at  the  crirical  moment: 


/‘Acqi4a  allc  cordc!”  And  the  water  »n  the  ropes, 
tautening  them,  saved  the  day. 

.  These  days  the  huildcr  works  with  far  more  manageable 
materials.  Some  of  the  most  versa rtle  are  made  by  the 
Building  Boards  Division  of  the  Bowater  Organization. 
Made  from  compressed  wood  fibre,  these  boards  are  used, 
among  a  thousand  other  uses,  as  insulating  materials  in 
ceilings,  as  partitions  in  houses,  as  panelling  tn  railway 
coaches  nr  in  ships  ...  all  over  the  world  they  are 
essential  tn  the  architect  and  builder  of  today. 
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sipated.  Full  year  earnings  are  against  153  1  thousand  tons  of 
roughly  guessed  at  $2  per  share,  new-sprint  and  17-9  thousand  tons 
and  the  elimination  of  the  Excess  of  unbleached  sulphite  for  a  total 
Profits  Tax  in  the  United  States  of  170,9  thousand  tons  in  1953. 
which  seriously  affected  Fraser  Profits  for  the  complete  1954 
Paper,  the  American  subsidiary  fiscal  period  are  not  yet  available 
in  previous  years  is  a  significant  but  it  is  not  thought  that  there] 
factor.  The  other  favourable  fac- 


1953  Ejarninga  Gained  N.B.;  sulphite  specialty  papers  and 

In  the  last  fiscal  period  for  groundwood  papers  at  Mada- 
which  data  are  available,  year  waska.  Me.;  unbleached  sulphate  at 
1953,  Eddy  Paper  showed  net  Newcastle,  N-B.;  bleached  sulphite 
operating  profit  of  $2,099  thou-  at  Atholville,  N.B.  (operated  by 
sand,  net,  before  taxes  of  $1,720  Restigouche  Co.  Ltd.— a  wholly- 
thousand  and  net  profit  of  $862  owned  subsidiary), 
thousand.  The  earned  per  share  The  company's  capitalization 
in  1953  amounted  to  $4.31  on  the  consists  of  $4,550,000  of  funded 
A  and  $3.31  on  the  common  debt  and  2,226,102  common  shares 
against  $3.91  and  $2.91  respectively  of  no  par  value.  As^  of  December 
in  1952.  The  A  class  carries  a  $1  31,  1953,  the  jjertinent  date  for  the 
dividend:  no  dividends  are  paid]  foregoing  daU.  the  company  also 
on  the  B.  which  is  privately  held]  had  14,241  shares  of  $100  par  4% 
and  unlisted.  At  34  the  A  stock' per  cent  cumulative  preferred  out- 
yields  aboift  3.3  per  cent.  ;  standing,  but  this  issue  was  called 

Since  the  end  of  the  war,  the  for  redemption  October  15,  1954. 
Eddy  organization  has  spent  some]  Per  share  earnings  in  1953 
$18  million  on  modernizing  its.  amounted  to  $1..3n  against  $1..52  in 
plant.*,  the  chief  objective  ofj  19.52  and  $2,40  in  1951.  Correspond- 
which  was  to  ' 
output  on  fine, 
tissue 


Crown  Zellerbach 


vill  be  too  great  a  change  from 
tor  was  a  higher  operating  rate  I  1953.  In  the  Great  Lakes  nine 
so  that  costs  were  down  on  a  [months  report,  gross  operating 
unit  basis.  Like  virtually  all  other  profit  is  shown  at  $5,379,054 
units  in  the  Canadian  pulp  and]  against  $5,117,884  in  the  compar- 
paper  industry,  the  continuing] able  period  in  1953.  Final  net 
premium  on  the  Canadian  dollar '  profit,  after  deduction  of  applic- 
has  dampened  profits. 

's  liquid  position 


In  December  1954  Mr.  Young- 
man  was  elected  President  of 
Crown  Zellerbach  Canada  Limi¬ 
ted  and  of  Elk  Falls  Company 
Limited  to  replace  Mr.  Cooper. 

Mr.  Robert  H. 


(Continued  from  page  15) 


profits  figures  were  $15.3  million 
and  $13.2  million.* 

Production  in  calendar  1954 
totalled  1,095,948  tons  against  1,- 
003.019  tons  in  1953.  All  items  — 
newsprint,  other  printing  papers, 
wrapping  papers,  tissue  and  sani¬ 
tary  papers  and  paperboard  — 
showed  Increases,  with  the  big 
gain  displayed  by  newsprint  up 
42.000  at  374.000  tons. 

Estimated  capital  expenditures 
In  1954  were  $25  million.  Included 
•ere  the  follow- 


R.  Young  wasl'®'’3  period. 

elected  Vice  President  and  Gen- j  During  19,54  Donohue  spent 
eral  Manager  of  Crown  Zeller- 'some  $190,000  on  capital  projects 
bach  Canada  Limited  in  Decern-  and  its  program  for  19.55  is  not 
ber  19,54.  Formerly  Mr.  Young  was  yet  final.  Employment  at  the  be- 
A.s-sistant  Vice  President  for  Man-  ginning  of  January  19,55  stood  at 
ufacturing  of  Crown  Zellerbach  318  against  313  at  the  .same  point 
Corporation.  last  year.  Data  refer  to  hourly 

In  December  1954  Mr.  Reed  O.  employment. 

Hunt,  formerly  Vice  President  for  At  27  the  stock  yields  4.5  per 
manufacturing  was  appointed  Vice  cent  on  a  dividend  of  $1.20. 
President  for  operations  of  Crown  ■  — 

Zellerbach  Corporation.  His  for-  —  _  _ 
mer  responsibilities  will  be  as-  m 
Slimed  by  Mr.  Peter  T.  Sinclair 

who  has  served  as  Vice  President]  Eddy  Paper  through  a  wholly 
for  Industrial  Relations  during  the|  owned  operating  subsidiary,  E-  B. 
past  year  and  a  half.  |  Eddy  Co.,  operates  pulp  and] 

Mr.  Truman  W.  Collins  of  Port- 1  PaP«r  mills  at  Hull,  Que..  andj 
land.  Oregon,  was  elected  Direc- ,  Ont..  turning  out  news-| 


able  A  and  B  preferred  dividends 
amounted  to  $2,198,526  or  $1.69  per 
share  compared  with  $1,930,566  or 
$1.43  cents  per  share  in  the  first 
nine  months  of  1953. 

Has  10-Year  Contracts 

Upon  incorporation  of  the  pre¬ 
sent  company  it  was  guaranteed 
that  a  group  of  some  25  publishers 
would  contract  for  a  minimum  of 
67, .500  tons  of  newsprint  per  an¬ 
num  for  a  period  of  10  years  from 
January  1,  1936,  with  the  option 
of  prolonging  the  contracts  for  a 
further  five  years  to  December 
31,  1950.  As  consideration  tor  these 
contracts,  the  group  of  publishers 
j  Great  Lake.s  Paper  Company  is  were  allotted  100,000  class  B  pre- 
1  essentially  a  newsprint  producer.^  ferred  shares  which  are  held 
The  company  has  a  capacity  in' under  a  trust  agreement  until  the 
this  regard  of  about  155.000  tons.] expiration  date  of  the  contracts.j 
I  It  is  also  one  of  the  more  impor-j  Another  contract  was  signed  in! 
tant  manufacturers  of  unbleached' 1938  for  a  minimum  of  20,000  tonSjl 
sulphite  with  capacity  of  somelof  newsprint  per  annum.  Con-j 
60,000  tons  which  relative  to  its.  tracts  are  now  held  with  22  pub-j 
total  capacity  gives  the  company's!  lishers  and  cover  approximately! 
earnings  rather  more  volatility]  161,000  tons  per  year.  .  | 

than  is  found  in  the  newsprint]  ,94^  t^e  company  made] 

group  as  a  whole.  'arrangements  with  the  oublishersH 


The  company' 

is  rather  strong  and  has  been 
steadily  improving.  However,  be¬ 
cause  of  its  product  line,  the  stock 
can  be  expected  to  show  rather] 
1' ing  net  profits  amounted  to  $3,0  wider  fluctuations  than  most.  An! 

million.  $3.5  million  and  $5.4  mil-  upsurge  in  the  demand  for  high-j 
1]  lion,  all  figures  rounded.  It  is  value  dissolving  pulp  for  textile] 
ij  noted  by  several  commentators  g^d  other  uses  could  sharply  in-j 
I  that  since  1951  Fraser  income  crea.se  earnings.  At  the  current 
[taxes  have  been  considerably  pj-jee  of  257*,  the  stock  yields 
higher  than  the  reported  net! sightly  less  than  four  per  cent. 

.  profit,  indicating  some  unstated' 

I  reserve  has  been  set  aside.  This 
!  reserve  is  commonly  considered  j 
j  to  be  an  inventory  reserve,  detailsi 
j  of  which  arc  not  shown  in  the! 
company's  statements.  i 

Better  First  Half 
Fraser's  six  months  report  for 
1954  show  operating  profits  be¬ 
fore  depreciation  and  depletion  up 
[about  $1  million  over  comparable 
1953  results:  $6.0  million  against 
$5.0  million.  Net  profits  after  all 
charges  in  the  first  six  months 
this  year  total  $2,138,782  against 
$1,334,486  in  19.53's  first  half.  On] 
a  per  share  basis.  $0.95  cents  was! 
earned  in  the  first  half  of  19541 
against  $0.58  in  the  comparable! 
period  in  1953  and  $1.30  for  the' 
entire  19.53  fL'cal  period.  I 

Capital  expenditures  in  the  1946- 
1953  period  amounted  to  $32.3  mil-|^ 
lion,  the  greater  part  coming  from], 
retained 


papers.  The  programs 
principal  technical  move  was  to 
make  the  mills  self-sufficient  in 
the  production  of  bleached  sul¬ 
phite  and  groundwood  pulps  for 
conversion  into  these  fine  grades 
on  machines  rebuilt  for  the  pur¬ 
pose.  I 

Production  of  fine  and  specialty] 
papers  now  stands  at  some  48.000  j 
tons  and  the  manufacture  of 
coarse  papers  of  all  types  has  been 
discontinued.  Capacity  in  these 


In  this  program  w 
ing  major  projects  which  were 
either  started  or  completed  during 
the  year: 

(1)  Rebuilding  of  No.  1  paper 
machine  at  St.  Helen's  Pulp. 

(2)  Construction  of  facilities  to 
house  new  tissue  machine  at  St, 

Helen's. 

(3)  Modernization  and  expan¬ 
sion  of  the  plywood  plant  at  Can¬ 
adian  Western  Lumber. 

(4)  Rebuilding  of  a  newsprint 
machine  at  Ocean  Falls  (the  Pa¬ 
cific  Mills  plant*.  Also  installa¬ 
tion  here  of  fir  chip  handling  fa-j 
cilities. 

(5*  Purchase  of  a  site  for  the  | 
future  construction  of  a  new  j 
plant  in  which  will  be  located  ] 
the  converting  plant  of  Crown ! 

Zellerbach  Canada  and  the  plant, 
of  Canadian  Boxes  of  Vancouver. 

(5*  new  research  laboratory  I 
at  Camas,  Wash.  1 

During  1955  it  is  estimated  that, 
about  $20  million  will  be  spent  on  : 
capital  additions  Major  pro.iects 
include: 

1)  Completion  of  the  installa¬ 
tion  of  the  new  tissue  machine  at ' 

St.  Helen's.  i 

2)  Installation  of  an  hydraulic 

barker  at  Fraser  Mills.  Canadian 
Western  Lumber  Company.  Limi-  ' 
ted.  ' 

3*  Construction  of  a  new  con-  ‘ 

verting  plant  of  Crown  Zeller-  ’ 
bach  Canada  Limited  at  Vancou-, 
ver.  B  C.  | 

4*  Installation  of  a  new  corrii- j 
gator  at  the  Vancouver.  B.C,  plant  1' 
of  Canadian  Boxes  Limited. 

.5*  Start  construction  of  a  new 
Kraft  pulp  mill  at  the  Duncan^ 

Bav.  Vancouver  Island,  BC  mill' 
of  Elk  Falls  Limited. 

6)  Complete  the  engineering 
and  start  construction  of  a  new 
paper  mill  at  .\ntioch,  California 

7)  Complete  the  construction  of  , 
the  new  Central  Re.*earch  Labor-^ 
atory  at  Camas.  Washington.  j' 

Employment  at  Crown  Z  plants 
in  1954  remained  at  about  the  1953 1 ' 
level.  The  latest  data  is  of  April!® 

30.  1954  when  the  company  em-|  Last  week  the  company  an- 
ployed  a  grand  total  of  17.100  per-'nounced  that  rumors  of  the  corn- 
sons.  ipany  being  acquired  by  outside 

In  February  1954  Mr  F.  N. [interests  were  unfounded.  Talk 
Youngman  resigned  as  Directorjhas  persisted  over  the  past  sev- 
and  Vice-President  of  the  Cor-|eral  months  that  Donohue,  as  pos- 
poration  and  was  elected  a  Direc-|sibly  the  one  relatively  small  in- 
tor  and  Chairman  of  the  Board  ofidependent  newsprint  manufac- 
Crown  Zellerbach  Canada  Limi-jturer  would  be  taken  over  and 
ted.  Elk  Falls  Company  Limited  i  the  company's  announcement  is  in 
and  Canadian  Western  Lumber  I  t*vident  answer.  The  price  of  the 
Company,  Limited  jstock  has-  reflected  the  acquisi- 

For  reasons  of  health  and  ef-jtion  talk.  ] 

fective  January  1,  1955  Mr.  Paul]  The  company's  capitalization] 
E.  Cooper  retired  as  President  of] consisted  at  December  31.  1953  of 
Crown  Zellerbach  Canada  Limi- ! $400,000  of  4^2  per  cent  serial^ 
ted  and  Elk  Falls  Company.  He  [bonds,  due  19.53-58;  $1,540,000  of  5 
will  continue  to  be  a  Director  of: per  cent  sinking  fund  bonds  due 
these  companies  and  will  also  1 1967;  and  $1,100,000  4'’4  per  cent 
serve  as  a  consuliant.  ! sinking  fund  bonds  (U.S.  pay) 


new 


14  9  thousand  tons  of  toilet  tLssiic. 
serviettes,  towels  and  bags,  and 
18  thousand  tons  of  paperboard., 
or  a  total  of  about  124.8  thousand 
tons.  Production  in  1954  is  not 
known  but  should  roughly  ap-, 
proximate  1953  results.  j 

The  Company  has  likewise  not] 
yet  reported  to  shareholders  as  to| 
profits  or  sales,  but  the  company] 
probably  shared  in  the  industry's' 
generally  better  results  in  1954.  | 

The  capitalization  of  Eddy! 

Paf>er  consists  of  200.000  shares' 
of  $1  cumulative,  convertible,  non- 
callable  shares  with  a  par  value 
0.  and  200.000  shares  of  com-| 
all  owned  by  .f.  R.  Booth 
In  addition  E  B.  Eddy  Co.j^ 
has  outstanding  $10  million  of  first! 
mortgage  bonds  in  two  maturities;' 

$2.5  million  of  3’,i 
,  and  $7.5  million 
'sinking  fund.  This  was  offered  ini 
1954  through  Gairdner  and  Com-!  Fraser 
pany  for  the  purpose  of  retiring' 

'the  then  outstanding  .59.280,000  ol'P^oer  t 
I  funded  debt,  and  to  reduce  bankjP'''P 
.loans.  *,Fr 

I  The  E.  B.  Eddy  Company  accor-;^^*^*^^*^ 
'dingly  called  for  redemption  all'^”^'  ^ 
jits  outstanding  first  mortgage' 

[sinking  fund  bonds  as  follows:  |Pro  uces 
I  $2,526,000  principal  amount 
1st  mortgage  sinking  fund  3*^  perl”’^*"^  .' 
cent  bonds,  series  ‘  A,”  dated  Junel 
15.  1946.  and  maturing  June  55  ! 

1966:  '  I 

'  Maine. 

$1,905,500  principal  amount  of:  t-u- 

I  the  cc 

1st  mortgage  sinking  fund  4  pe7ji,3gQqn 
cent  bonds,  series  "B."  dated  F>e-j 
cember  15.  1947,  and  triaturing' 

June  1.5.  1966,  i .  ,  , 

I  tons  of  d 

$4,567,500  principal  amount  ofj  bleached 
1st  mortgage  sinking  fund  4-44  per  of  sulpha 
cent  bonds,  series  "C"  dated  May  of  whicl 
1,  1952,  and  maturing  May  1,  1969.  bleached 
jacity  is  : 

$10,000  principal  amount  of  1st  [tons.  U 
mortgage  4  per  cent  bonds,  series  I  bleached 
"D."  dated  July  15.  1954,  and!  pulp  and 
maturing  July  1.5,  1969.  Ithe  mail 


earnings.  The  balanc« 
emanated  from  the  $5  million  pre¬ 
ferred  issue  of  1948,  now  re- 


The  company  operates  a  news¬ 
print  and  pulp  mill  at  Clermont.] 
near  Quebec  City.  Newsprinti 
capacity  is  approximately  70,000 
tons.  According  to  reliable  esti-! 
mates.  1954  production  of  news- 1 
print  amounted  to  slightly  better 
than  70.000  tons  while  lapped  pulp' 
[output  amounted  to  approximate-| 
ly  8  9  thousand  tons.  Both  totals 
are  up  on  results  for  the  1953  year 
When  newsprint  output  came  to 
65.5.53  tons  and  lapped  pulp  7,8 
thousand  tons  j 

Donohue  Brothers  does  not  re- 
lea.se  its  sales  figure*  hut  it  is  'ne- 
ilieved  that  1954  sales  were  above' 
those  in  the  previous  year.  For, 
195.5.  results  should  be  about  on' 
a  par  with  last  year.  .Vet  profits] 
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Woodpulp  and  Sulphite  Palp  Mills 
Newsprint -Dontiacona  Board 
and  other  Pulpwood  Products 

The  rnill  is  locatecJ  on  ti(de-water  on  the  St.  Lawrence  River 
at  the  mouth  of  the  Jocc^ues  Cortier  River  affording  excel¬ 
lent  water  transportation. 

The  Company's  timber  limits,  excellently  located  in  rela¬ 
tion  to  its  plant,  contain  over  12,000,000  cords  of  wood. 

The  Company  also  owns  valuable  water  powers,  developed 
and  undeveloped,  situated  within  a  few  miles  of 
Donnocono. 


PlYWOOD  PRESSES 


CIECTIIC  steam 
GENERATORS 


PAPER  MACHINES 
cf  oil  typos 

Products  of  Pijpor  Qivkion 


CAPACITY  OF  MILLS 

102,000  Tons  Newsprint 
96,000  Tons  Groundwood  Pulp 
60,000  Tons  Sulphite  Pulp 
100,000,000  sq.  ft.  Insulating  and  Building 
Boa  rd 


OMiHiON  Engineering 

/  COMPANY  LIMITED 


MONTREAL  •  TORONTO 


VANCOUVER 


^  .  |Qu€.»  Brown  Corp.  had  a  rapacity  .quarters  oi  19, i3.  Taxes  showed  a 

m  Mb  ^  ^w  ^  soiTie  ]75tO(K)  tons,  tnostly  hish  drop  of  some  S13.4  million. 

me  {companies  Drougnt-up-to-ucite  Uw  bi..ch,H  .r.d..  .nd,  on  .h.™  h„„ , 

'  "  !  about  4,000  squaiT  miles  of  timbpr  „on, I  Parneri  -M.-iO  in  the  first 

■ . . . . ^ - ^ -  'rights.  CIP  has  already  plans  to  p,pp  month,*  nf  I3,i4  compared 

^  mil  -$2,271,000,  rounded.  Similarly,  the  |  the  capitalization  base  during  the  undertake  the  manufacture  nf  14  32  in  the  same  period  of 

^TCat  MjORCS  pre.sent  out- 1  period,  jkraft  liner  board  for  corrugated  195,^  Rpth  results  are  computed 

standing  of  260.000  common  rise.sj  The  company's  capitalization  containes.  Purchase  of  basis  of  9,799,439  shares 

'*** _ t**  $6.31  per  .share  again.st  $4.50  a.s  consi.sts  of  $9.6  million  of  firstly*’”''"’  asset.s  gives  CIP  its  first  Q^t.standing  on  .September  30,  1954, 

Currently  the  B  .shares  are'actually  reported.  In  fi.scal  195.3,! mortgage  bonds,  $.5.1  million  of  sulphate  capacity  in  Canada.  Capitalization  oi  International 

receiving  dividend.s  at  the  annual  ®  12.monlh  period,  and  with  only  debenture.s,  $5.1  million  of  subsi- {  Vernon  E.  John.son.  president  of  con.sists  of  $23  million  of  4  per 

rate  of  $120  per  share  The  com-  diaries'  fir.st  mortgage  bonds, CIP,  has  staled  that  in  1954  his!^.g„^  cumulative  no  par  preferred 

|per  share  amounted  to  $5.8.5.  (Donnacona),  $8  million  of  $2icompany  turned  out  845,000  tons  ^^,ich  is  callable  at  lliu  up  to 

inon  snares  are  presently  on  a^  .p,jg  company's  operations  show  cumulative  preferred  i$.50  par)  of  new.sprint,  a  record  figure  lower  thereafior 

$1.60  annua!  ba.sis.  ^improved  efficiency  a.s  a  result  of  and  1,742,7.50  common  shares  of  no  which  may  be  compared  with  the  -p^c-c  are  now  10289  411  $7  50  par 

The  recent  increa.se  in  the  price  the  move  to  integration,  with- par  value.  The  preferred  is  calla-  820.6  thousand  tons  in  19.5.3  and  common  shares  outstanding  after 
of  unbleached  sulphite  of  .$5  per  margins  widening.  Competition  in  ble  at  .521,2  at  any  time.  '822,8  thousand  tons  in  19.52.  Mr. 

ton  IS  expcpted  to  have  beneficial  PsP''''‘’oard  field  i.s  very  in-|  Krom  1948  to  19.53.  capilal  ex-  John.son  al.so  announreri  that  Hjvidend  in  Drcrmber.  19,54 

effects  on  the  companv'.s  inrome,!’^"''''  penditures  on  modernization  and^^'^f-o  the  current  -x'P-osmn  pro-, 

Berau.se  of  the  rather  large, expansion  totalled  .$,33  million.  Ot  Sr^m  aggregating  $42  miH.on  in  ^ 

amount  of  .senior  capital  remain-i"’*’  P^r  cent.  fhi,..  about  $4.0  million  was  -Pont;'*^^  completed  ^ 

tn?.  coupled  with  the  fluctuations:  Hisher  dividend,*  are  anticipated  in  19.53  and  at  least  .$5  million  4.2  million  ton*.  Of  this  output, 

nf  fi,«  ni.in  fv,.  .»n/.v  i,  ovpr  ths  ppxt  few  ypar.s.  i scheduled  to  be  spent  on  expan-  oe  920.000  ton..  Pie,-.  c.-.-,  _  . 


iGreat  Lakes 


'  Production  of  paper,  hoard  and 
pulp  in  19.53  totalled  ahnul  4.07 


of  the  pulp  market,  the  .stock  is  ‘  .'ear... 

one  of  the  more  .speculative.  The^  - 

current  price  of  the  common  i-s  •  v  V  /V  •  f 

J-Tl’," ^"Howard  Smith 

Capital  expenditures  in  1954  Howard  Smith  Paper  Mills  Ltd. 


ischeduleri  to  be  spent  on  expan-  «city  will  be  920.000  ton*.  P.-ev-  ,rcount- 

sion  at  Canada  Paper,  one  of  i'”" ed  for  ahntit  .3.0  mtllion.  and  Can- 
company  divisions.  .Substantial  570,000  tons  ftom  the  ,  1  n-  11  -ru  nc 

'cn,*  fK.-®-  on,.,  ahoiit  1.07  million.  The  US. 

other  expenditures  appear  assured  -''’me  three  mills  now  expanded.  ,.,01 

,  K  KK  ...  capacitv,  in  turn,  was  for  2.8  mil- 

, as  well,  both  in  1954  and  19.55.  Accurate  details  of  the  opera-  .  ,  j  j  j 

lion  tons  nf  paper  and  board  and 

Funds  to  support  the  expansion  tions  in  1954  of  the  parent  com-  3  million  tons  of  dissolving  and 
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Itmn  will  probably  be  felt  most  in  jtM  Q  .can  turn  out  4,50  million  squ«n 

the  kraft  paper  and  board  divi-  Jyg  ^  |feet  of  insulation  board.  Pow*r 

.Slops  w'hich  0'’er  recent  years  have  facilities  with  a  horsepower  po* 

been  International's  most  pro,.-  Minnesota  and  On'ario  Paper  lential  of  116,000  horsepow'er  ar# 

peroijs.  The  fact  that  CIP  will  m-  Company,  a  U  S  corporation,  owned 

stall  the  wmrld's  largest  liner-  operates  mills  near  Lake  Superior  i  Tonnage  data  for  1954  ha*'e  not. 
board  machine  at  LaTuque,  at  the  on  both  sides  of  the  U. S. -Canadian !  yet  been  made  available  by  the 
^former  Brown  Corp.  plant  is  an  border.  The  company  makes  company. 

indication,  however,  nf  Interna-  newsprint  and  groundw-ood  spec- 1  profits  for  the  first  nine  monthi 
tional's  confidence  in  a  growing  ialiy  papers  at  Fort  Frances,  Ont..'„£  J954  ^3,,  „„  about  the  same 
demand.  newsprint  at  Kenora.  Ont.,  and  33  jfip  previous  year.  While 

'  Dividend.s  are  currently  being  gt'nundwood  specialty  papers.  :j,3]gj;  3pp  slightly  at  $52.3  mil- 

paid  at  the  rate  of  $.3  tU.S.)  per  bleached  kraft  tsulphatci  and  sul-  |if,p  against  .$50.2  million  in  19.53, 

annum  plus  stock  dividends  of  2.5  phi'e  converting  papers,  various  final  net  profit  is  onl.y  modestly 

per  cent  in  1950.  10  per  cent  in  book,  coated  and  writing  papers  ghpad  at  $4,321,065  compared  with 

1953  and  5  per  rent  in  December,  Pb'-'  Insulite,  an  insulating  board.  $4,246,0.31.  F.arned  per  share  of 
1954.  .Vo  dividend  tax  credit  is  International  Falls.  Mmn.  common  came  to  $.3.36  in  the  first 

available  to  Canadian  inirslm-.s.  The  rompanv  has  ne.vsprmt  three  quarters  of  1951  against 
Ai  Us  rerenl  price  of  82  Canadian  eapaeitv  of  190,000  Ion*,  oibei  $,5.30  in  Ih®  same  period  of  195.3 

Internaitonal  Paper  vield*  .3."  per  paper'  aerount-.  for  some  124.000  Capitalization  of  the  com.pany 

rent  m  Canadian  funds,  evriusi'  e  ton,*  for  a  total  paper  potential  of  3-.  pf  December  -31.  1953.  ronsist- 
of  rotirse.  of  ih®  siprk  dividend.  311.000  Ions.  In  addUion.  M  ^  O  'Continued  on  pag*  1.6> 


•  mounted  to  about  $250,000  .spread  probably  the  most  diversified  have  come  largely  from  pany  are  not  available,  but  it  is  other  pulp.  In  Canada,  newsprint 

over  a  number  of  mill  and  wood.*'  '  ,  liilenial  sources:  one  eslimale  has |iikely  thal  total  sales  will  be  eapacil.v  ju  195,3  was  847.000  tons 

projects.  Employment  at  the  be-"'  "  Canadian  pulp  and  papei  about  $25  per  share  ploughed  buck  down  slightly.  However,  Interna-  and  that  of  dis.solviug  and  other 
ginning  of  the  year  stood  at  about  *J''eelly,  or  tlirough  in  the  1940-195:)  pei  iod.  Outside  lional  had  a  good  fourlli  uartei  pulp.  275,000  tons.  In  other  words. 

652,  hactioiially  below  the  same  subsidiaries.  Howaid  Smith  pio-  fiuaiitiug  aided  the  piogiaiii  in  .so  that  llie  diserepauey  from  195:)  the  level  ol  operations  was  about 

date  of  1954.  duces  newsprint,  a  wide  variety  of  ‘••erlaiii  of  ttie.se  years,  but  it  is  should  be  small.  Net  profits  be-  the  same  in  bolli  eouutries  In 

ts  /->  I  or  I'  >  r-  j  -  i.  i  ir  'tliouglit  that  the  euiieiit  part  of  fore  taxes  will  likely  be  down  a  which  IF,  operates. 

During  1954  C.  J.  W,  Fox  be-  fine  and  specialty  papers,  build-  "oieo  i.r,  upeioie., 

.  ,  ,  .  ..  .  I  *‘>e  plan  will  be  handled  out  of  pit  from  19.5.'),  but  beeau.se  of  the  t,,,..,  u.  ihe  end  of  1953 

came  president  and  a  director,  i,,^  board,  paper  bags,  surplus  ,ln..s  ,■  ■  o.’  f  i,- d  m  •  .n  it  .  Ifiteiuatioiial  to  the  end  of  19.5.) 

Beliring  were  W.  Earl  Rowe  as  ,  .  ,  ,  ,  ,  .  elimination  of  E.P.l.  111  the  Unit-  spent  about  $200  millions  on  adni- 

president  and  J.  E.  Gefaell  a.«  seveia  \pesaii  van  m,^  consolidation  «f  Doniiapona  ed  Slates,  final  net  profit  will  to  plants  and  timberlands 

director  I  *  syf material  made  from! — the  company  aequired  control  in  :  probably  be  up  slightly  against  3„jj  3, $4,$  millions  was  allo- 

___  wa.ste  wood  liquors.  Howard  1949  and  now  holds  about  99  per  19.53  cated  for  19.54  and  mughl.v  tne 

Smith  plants  proper  arc  located  cent  of  the  outstanding  Donna-:  In  the  three  quarters  to  .Sep-  same  amount  will  probably  be 

JPf  **  Cornwall,  Ont.,  Crabtree  Mills  cona  .slock — is  expected  to  be  a.fembcr  .30.  International  showed  spent  in  1955.  No  resource  to  nut 

MMtfiae  OC  M^aaCfl  and  Beauharnois,  Que.  —  in  the  j  stabilizing  factor  in  Smith  earn-;net  before  taxes  of  $97.9  million  side  financing  has  been  necessary 

H  n  Vi  '  f  tVi  ft^ticral  vicinity  of  Montreal.  Sub-|ifi8s.  apart  from  adding  a  sizeable  j  compared  with  $109.5  million  the  The  outlook  for  International  is 

in  e  an  aue  is  one  o  c  po^papjes  have  plants  atlamount  of  earning  power  The  [previous  three  quarters.  Net  profit  [promising  despite  increasing  com- 

biggest  manufacturers  "f  paper- 3p^  Ville  LaSalle  I  company's  overall  supplies  of  sur-j  after  taxes,  however,  was  up  petition  as  new  capacity  1; 
hoard  containers  m  Canada  Al-  and  Donnacona,  Que,,  and  at  Pltis  pulp  make  earnings  more  [slightly  at  $44.8  million  against  brought  m  both  in  the  Uniteo 

fhou,gh  controlled  by  Hinde  and  Meritton,  Georgetovm  and  Tod-; volatile  than  most  other  units  inl$43.o  million  in  the  first  three  State:-  and  Canada  This  competi- 

Dauch  of  the  United  States,  there  -"^den  _  the  latter  all  in  south-  the  industr.v  despite  the  D°nna-;  . -  —  - - -  ■■ 

ern  Ontario.  cona  acquisition. 

i.s  a  .sizeable  public  interest  in  the,  .  ^—..u  jj  j  j  ■* - 

Overall  capacity  of  Howard  Smith  pays  dividends  on  its 

company.  In  addition  to  it.s  origi-  cannot  he  accurately  slated  eommon  al  the  indicated  annual 

ral  planks.  Hinde  and  Dauch  p,„rt„ct,  but  newsprint  capac- irate  of  $1  for  a  yield  of  about  3.3 
Paper  Co.  of  Canada  control.s  105.000  and  the  various  P^r  cent  on  the  current  price  of 

Martin  -  Hewitt  Containers  of  better  grades  of  paper,  some  175,- 'J*'-  stock  tends  to  more  of  a 
Peterborough  and  Corrugated  qq,)  tons.  Board  capacity  is  some ' long-term  proposition  than  most 
Paper  Box  of  Leaside,  Ont.  to-|m,j  minjo,,  square  feet  while  the  o'hP's  because  of  the  diversity  of 

gether  with  .subsidiaries  of  thi.s  company  ha.s  a  good  deal  of  sur-  company  output  and  the  possibil- 

latter  organization.  plus  pulp  capacity,  including  'tV  of  share  increases  in  sales  of  a 

Con.solidalion  and  acquisition  of  some  .30  000  tons  of  unbleached  number  nf  specialty  products  such 

pew  plants  has  been  the  outstand-  sulphite  al  Donnacona.  Data  re-  'Arborite'  the  company's  lam¬ 
ing  development  in  the  company's  leased  in  1952  indicated  that  over  inated  building  board. 

la.sl  two  years.  Late  in  195.3  Mar-  a, id  above  Donnacona's  surplus,  |  - 

tin-Hewitl  was  purchased  and  99  Howard  Smith  had  about  27,000'  .  ,  w 

per  cent  of  Corrugated  Paper  tons  of  sulphite  'sic.  50,000  tons 

Box  bought  in  1954  at  a  co.st.  in  of  soda  pulp.  22.000  tons  of  snl- 

the  latter  instance  of  about  $4  phate  and  9.000  tons  of  ground-  International  Paper,  an  Ameri- 
million.  I  wood,  for  a  grand  total  at  that  ^.3^  corporation,  is  the  largest 

Output  of  the  company'.s  plaiit.s  time  of  some  108.000  tons.  ,  ,  1  j 

_  manufacturer  of  pulp  and  paper 

,n  i9.54-year  ended  October  Sl.stj  Howard  Smith  is  the  largest  ^ 

_ _ .  .  ♦ _  products  in  the  world,  A  wholly- 

—  amounted  to  ton.«  and  niaiuifactui  ci'  of  fine  and  specialty  i 

calendar  19.54  pioduclion  is  e.sli-  papers  i„  Canada.  Sales  of  this  subsidiary,  Canadian  In- 

maled  at  100.811  ton.*.  Both  fi-  type  of  product  is  confined  very  lei  iiational  Paper  with  head- j 

giires  represent  records.  largely  to  Canada  while,  in  com-  quarters  in  Montreal  conducts  the 

Capitali.-alion  of  the  company  n,oii  wilii  tiie  balance  of  the  eompany's  manufacluring  in  Can- 
•  t  October  31  consi.sted  of  $3,8  newsprint  industry,  sales  of  this  gda. 

million  of  2''s-.3-3‘.2  per  cent  seiial  latlei'  item  are  mainlv  in  the  „  ,  v.  •  i  . 

On  a  tonnage  basis,  Interna- 

debentures  and  .360,000  shares  of  United  Stales.  Some  .3,300  square  ..  ,,  ,  .  ,  .  .  ■  ■  .u  / 

itioiial  s  chief  output  is  m  the  form 

no  par  common,  of  which  60.000  niiles  of  timber  licenses  are  held.'  ,  .  .  ,  j  »,  .  • 

I  of  container  board.  Next  is  news- 

were  .sold  privately  in  1954  mainly  under  crown  leases.  The  .  ,  ,,  ,  u-  u  •  j  u 

^  •  ■  print,  all  of  which  is  made  by 

through  a  rights  offer  on  a  l-for-S  company  buys  about  80  per  eenl  International  Paper.  The 

ba.si.s.  for  .$2,550,000.  of  its  pulpwood  requirements.  ^,.g3„i,3,ion  is  al.so  a  very  large 

Net  profit  data  for  the  company,  Donnacona  timber  holdings .  ^..-appjng,  bag  and 

in  its  la.st  .statement  are  difficult  amount  to  about  1,800  .square ,  specialty  papers,  bleached 

of  compari.son  with  previous  miles  and  are  in  addition  to  those  groundwood 

periods  since  the  fi.scal  period  has! of  the  parent  firm.  specialty  papers  and  a 

hern  altered  from  December  .31  to  No  accurate  sales  nr  profil  data 'big  supplier  of  dissolving  and 
October  31  Moreover,  results  of  arc  available  for  1954  as  the  com-jotber  pulps.  The  grand  total  cap- 
Corrugated  Paper  Box  arc  in-  pany  docs  not  issue  interim  slate- Igcby  (,{  t^e  International  group 
eluded  for  only  two  months  jments.  However,  the  companyjis  about  4.2  million  tons  annually.: 

On  this  basis,  the  company  had  expects  higher  sales  in  1955.  both  j  To  this  total  must  be  added  the 
net  profits  of  $1,620,157  against  as  to  s’alue  and  volume.  jcapacity  of  Brown  Corp..  the 

$1,755,937  in  fiscal  1953.  However.!  iMpf  profits  in  19.53  amounted  to  Canadian  subsidiary  nf  Brown, 
the  result'  nf  the  12  mnnths  end-  $4.70,3.018  rompared  with  .$.3,826.-  Company  which  Canadian  Inter- 
ing  October  31  for  the  present  ,882  in  1952.  and  $4,914,725  in  1951 national  Paper  arquireri  on  De- 
nvgan'zatinn  —  including  Cnrru-  Earned  per  share  in  these  vears  remher  I,  19.54.  at  a  cost  nt  ,:nme 
gated  for  an  entire  fiscal  period  -  was  $2,52,  .$2.05  and  $2.87.  respee-  $38  million  iCanadiani.  With  ■ 
phn«  that  net  profit  amounted  lojtii'el.v  —  there  wa*  no  change  jn'sulphate  mill  Inraled  at  LaTuque, 


MERSEY  PAPER 

C :OM  PAiW  l.l  >11  r ED 

Manufacturers  of 
Fine  Newsprint 

''THE  MILL  BY  THE  SEA" 

LIVERPOOL^  xXOVA  J^EOTIA 


JVhal  Is  Quality: 


There  are  several  nieaninfi:.s  for  ihe  word 
“quality”.  One  refers  to  the  degree  of  ex¬ 
cellence.  By  re.search,  constant  analysis  of 
their  customers'  needs,  and  continuous 
control  over  each  .step  of  manufacture. 
Era.ser  Companies.  Limited  and  its  subsi¬ 
diary.  Restiifouche  Company,  Limited, 
maintain  their  production  at  a  higfh  degfree 
of  excellence.  Fra.ser  and  Restieouche 
products  are  synonymous  with  quality. 

FRASER  COMPANIES,  LIMITEI) 

Rdmundston,  New  Brun.swick 
and 

Newcastle,  New  Brun.swick 


KESTIGOUCUE  COMPANY,  LIMITED 

Atholville,  New  Brunswick 


36  Million  Miles 


Canada^  annual  exports  of  paper  are 
the  equi\  alent  of  a  sheet  fiv  e  feet  w  ide 
and  d6  million  miles  in  lenQ:th:  enoiich 
to  circle  the  world  1 .500  times.  ( Canadian 
new  sprint  mills  alone  prov  ide  more  than 
half  the  newspaper  pa^cs  on  earth. 

Pulp  and  paper  is  the  largest  clcmenl 


in  Canada’s  .forciijn  trade.  It  accounts 
for  a  third  of  all  exports  to  the  United 
Slates.  .And  ii  brins^  home  one  in 
cverv  four  dollars  earned  by  all  Can¬ 
adian  trade  abroad.  ]{vcry  Cianadian 
benefits  because  this  industry  Is  one  of 
the  truly  great  traders  of  the  world. 


Bleached  and  Unbleached  Kraft  Wood  palp 
Paperboard  —  Lumber 
Bleached  Sulphite  M'oodpalps 


$r*/p»  Of  fire: 

Dominion  Square  Bldg. 
Montreal.  P.Q. 


f^enernt  Otfirei 

Edmundston. 
New  Brunswick 


Pulp  &  PaperuIndustry  5/  Canada 

1.11  MILLS,  SMALL  AND  I.ARGE,  FROM  COAST  TO  COAST  ' 
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British  ('‘oliimbia.  MCBrPssix’P,  npspitp  Ihe  svpat  cx-|ln'vps1  yipirl  on  any  Canadian  pulp 

Thp  rapitalir.afmn  of  thp  pom- !  pansion  in  raparity,  thprp  hasjand  pappr  sppiirity. 

pany  (Sopt.  ,10,  10.S4)  ronsists  of  'bpon  no  tproursp  to  borrowing,  j  - - - 

$7.4  million  of  first  mortcaapjThp  post-war  ppiiod  has  boon 
bonds,  12,1,042  Class  A  no  par ; charartprizpd  by  high  doproriation 
jthp  laiEP  hoard  oontpnt  of  its  out-jtprm  conlrart  Ihp  Ontario  Hydroisharrs  ron\Trtiblp  into  R  sharpsjand  doplplion  wnlp-offs  and  px- 
Ipul,  On  thp  othpr  hand,  thp  rii- 1  purchasPs  18, i, 000  h  p.  at  $12. .$0  ppi  jat  any  timr  on  a  sharp  for  .sharp  I  tromrly  consorvative  dividrnd 


The  Companies  Brought -up -to -date 


Powell  River 


j\ prsifiratton  of  prodiirts,  lands  lo  h.p.  In  thP  inflationary  post-war  basis,  and  ,$.162,406  sharps  of  B'policy, 

I  land  stability  to  earnings  over  period  this  has  not  hern  an  ado-  stock,  I  The  prpsonl  rotnpany,  of  roiirsp, 

ed  of  $6  million  of  4  per  cent  the  longer  term  'qiiatp  rptiirn,  Hnwp\pr.  the  possi-j  'p^p  pompan.v  s  report  for  thp|'-^  ^  merger  of  the  H.  R.  .MacMil- 


promissory  notes  and  1,286.724  ]„  ^  ,hp  nuridle  of.^’f'*,'’  exists  fhat  these  contracts  j  year  ended  September  10  showed:'^”  Blopdel.  Welch  and  ippp^papy  31,0  has  surplus  un-i 

thares  of  $6  common  stock.  I.fanuary,  vice-president  Robert  i  foo.''  t’f'  t•p"■t■t"oo  on  a  more  fav- .  pf  (jji4,  R  million  again.st  i  funipanips  in  13.$l,  Bividend  ■  sulphite  capacity  of 

During  the  1346-10,$3  period  the  paegre  .said  the  company  expects  "rable  basis  over  the  nearer  term  ',5127.$  million  in  lO.al  and  $1.$0.0  pnliry  since  that  lime  has  born  ppp  addition, 

company  spent  over  $.19  million  3  strong  demand  for  products  in:PosidPs  the  power  and  newsprint  ,  minjop  ]nS2.  Gross  operating  i  P«V  80  cents  on  Ihe  R  stock,  pp^ypn  Rj'ypp  operates  a  sawmill 

on  modernization  and  expansion.  195, s.  Better  levels  of  busine.ss. subsidiaries  a  small,  but  rapidly  profit  after  manufacturing  costs  Inuarterl.v,  At  the  recent  price  .3,,^  two  lumber  mills  with  a  com- 


roucll  River  is  wcsicru  Can¬ 
ada's  biggest  newsprint  producer, 
Ms  Powell  River,  B.C.,  mill  hav¬ 
ing  a  capacity  of  177.000  Ions.  The 
I  company 


In  this  interval,  debt  has  in- 'activity  plus  his  own  company's  Rfu^'ing,  local  telephone  company  ;  amf,„ptpti  19,14  to  $,18.9  milliotvZS'z  the  stock  has  a  very  low 


creased,  on  balance,  only  $100,000,  jp^pcoypfj  position  are  the  basesi*®  operated. 


the  promissory  notes  having  been'^pj.  prediction.  Mr.  Faegrej  Capital  expenditures  have  been  19,11  and  $42.9  million  in  19.12.  Net  loomings  ratio  is  about  12  to  1 


compared  with  $16.7  million  in 


i.vield  of  2.8  per  cent.  The  price- 


sold  in  19.12  to  wipe  out  the  bal-  ypp,,  3  growth  in  demand  for! substantial  in  the  past  4  years,  I  profits,  after  all  charges,  totalledi^u  a  combined  A  and  B  basis. 


debt.  With  this  exception,  the  ex-jg^fj 
pansion  program  has  been  fin-'shou 
anced  out  of  retained  earnings. 

Further  Extensions 
It  has  been  recently  announced' 


strong  housing 


sulating  board.  land  a  storage  dam.  The  latt 

The  .stork  has  had  one  of  the  J^'ct  was  completed  in  191 
best  gains  in  recent  months  and  "  serve  to  stabilize  futun 
that  19.$4  capital  expenditures  to-  climbed  to  .11 'r  currently.  I '"2$  ‘u  the  power  division. 

Some  investors  have  profited; 


of  $2  49  i,s 
per  rent. 


tailed  about  $6  1  rnillinn,  thus 
bringing  tiie  grand  total  in  the 
post-war  period  to  over  $4.1  elusion 

lion.  For  the  future,  the  company 
will  '  spend  an  estimated  $16  8 
million  during  19.1.1-19.17  to  ex-: 
pand  its  Kenora  newsprint  null  hy 
another  80.000  tons.  The  com-, 
pany's  announcement  infers  that! 
some  newsprint  production  at 
other  mills  will  be  transferred  to 
Kenora  thus  "permitting  greater 
flexibility  in  the  production  of 
higher  grade  specialty  papers  a 
Fort  Frances 


Income  taxes  have  severel.v  re- 


that  for  various  reasons 
M  O  had  heeome  under-valued 


!  19,11  were  $.1.14  per  share  a.s 
'  pared  with  $.1  89  in  19.12.  Hov 


a  little  less  than  4.7 


Maclaren 


on  Ihe  basis  of  11  months'  earn¬ 
ings  the  actual  change  in  earnings 
was  nominal. 

At  the  current  price  of  68 '4  the 


(000  in 

19.13  and  $11,818,000  in 

1912.  ! 

On  a 

combined 

A  and  B  ? 

ihare  | 

basis. 

MacMillan 

rarnod  $2.41  in  , 

1914  compared  vv 

itb  $2.14  in 

1911,' 

and  $; 

>61  in  19.13. 

I 

:  The 

prosidont'i 

s  remarks 

indi- 1 

rated 

continuing  problems 

of 

co.st.s. 

To  some 

extent  this 

was 

borne 

out  h.v  th 

ic  fart  that 

th® ! 

gross 

margin  on 

sales  —  gross. 

operat 

ing  profit 

as  a  ppi  rcntagc  ' 

of  sail 

rs  —  dccli 

nod  to  27.4 

ppr 

.  1 

Mersey 


Mer.sey  Paper  is  a  newsprint 
manufacturer  with  a  raparity  of 


yn, 


ably  require  new  financing.  .Some 
$6.1  million  is  reputedly  involved 
here, 

Powell  River  has  a  wide  list  of 
subsidiar.v  companies  operating 
in  the  lumber  and  shipping  and 
allied  industries.  In  19.14  ihe 
company  acquired  Marlin  Paper 
Prodtiels.  another  R.C.  firm  with 
a  rapacity  of  699  million  square 
feet  of  corrugated  board  and 
which  is  regarded  a.s  a  profitable! 
proposition.  •  1 

The  company  is  outstanding  1 
among  Canadian  producers  a.s  a' 
very  low-cost  producer.  Climatic  1 
conditions  permit  Powell  River  to  I 
log  and  manufacture  year  around; 
and  the  location  of  the  mill  on ! 
I  tidewater  is  an  important  advan-i 
itage  too.  Powell  has  timber  | 
I  limits  of  some  9(M)  square  miles' 
Tonnage  data  for  19.14  has  "9t ,  exclusive  of  the  Kitiniat  area.  j 

Powell  River's  output  of  news-| 
print  and  other  items  is  sold  main¬ 
ly  in  the  U.S.  Northwest  and  in 
.Arizona,  Texas  and  California, 
nine  stales  west  of  the 
i  print  increased  to  184,628  tons  j  pj,eJ<ies  consumed  about  710,000 

tons  of  newsprint  in  19,1.1,  ot 


It  is  a  well-known  fart  that 
Powell  River  has  ennsistentl.v 
sold  on  a  higher  prire-earnings 
ratio  than  the  other  newsprint 
producers  herause  of  its  cost  ad- 
vantages.  Currently  Powell  se|l7 
at  over  I7  limes  19.11  earnings  and 
yields  jiisl  under  4.0  per  rent  on 
the  total  10.14*  payments  of  $1.60. 


bined  capacif.y  of  some  8.1  million 
board  feet  measure.  Other  activi¬ 
ties  embrace  the  production  of 
laminated  paper  and  electric 
power  potential  of  95,000  horse¬ 
power. 


Richmond 


yet  been  made  available  by  the 
company.  However  in  the  earn¬ 
ings  summar.v  for  the  first  six 
months  of  the  year  the  company 
Nova  ,  j.ppoi-ig  (1434  production  ot  ii'''''.s- 


,  on  tidewater.  The  com- 
Ihrnugh  .subsidiaries,  oper- 1  ifii,.ii.i  tons  in  the  fir.st  half 

1  number  of  deep-sea  ships  !„f  4953  Other  paper  products 

ed  in  transporting  pulp  andij^pirj  3ijout  even  with  the  previous 


which  about  400,000  came  from 
Canada.  The  company  sells  in 


Richmond  Pulp  and  Paper  Co. 
l,td.,  operates  a  mill  at  Brompton- 
ville,  Quebec,  formerly  owned  by 
Brompton  Pulp  and  Paper  Co. 
Ltd.,  with  annual  newsprint  pro¬ 
duction  capacity  of  7.1,000  tons. 
Capacity  was  increased  during 
19,11  through  installation  of  a  new 
machine,  from  30,000  tons  an¬ 
nually. 

A  feature  of  the  company's 
operation  is  the  use  of  hardwood. 
Management  pioneeied  in  the  de¬ 
velopment  of  a  .semi-chemiral 
newsprint  formula  and  ihii.s  hard¬ 
wood  pulp  made  from  local  pop¬ 
lar  has  replaced  in  part  (he 
spruce  .sulphite  pulp  customarily 
newsprint  furnish. 


year  a.s  did  unbleached  .>iulphite '  „n4pp,i(i„n  with  U.S.  west  coa.st 
St  ^  .  ppr  cfnil  Capitalization  of  Mrrscy  con-!pulp  production.  Production  Iproducns,  therefore^  rather  than  process  has  aided  materially 
T?u  $600,000  of  I'z  per  centjlumber  was  down  rather  widely  | ag3i„,^t  444p  higher-cost  eastern 

.u-  compared'Canadian  ”  " 


j  earning 

Maclaren  is  a  holding  company  on  the  $2  7.1  dividend.  The  liquid 


whose  subsidiaries.  The  .lames .  po.sition  was  very  limited  at  the 
nd  International  Maclaren  Company  and  Maclaren-  end  of  19.11;  as  this  situation  im- 

it  would 


cent  in  19.14  again 
in  19.11  and  28.4  per 
MacMillan  is  one  of  the  world's 

ock  soils  at  about  II  times  19,11  full-integrated  Producei  s  |  i  j  million, 

and  yields  4.0  per  cent  P''orluct,s.  Most  of  it 

production  goes 
State 

kel  took  aloTost  its  entire  19.14 
!  product  ion  of  plywood  and  doors. 


serial  bonds  due  19.1,1-.17  and  62,-|at  11.6  million 
0  par  .1  per  rent  rumulf 
redeemable  preferred  shares, 


mills.  Total  sales  of 


753 


to  fhe  United  ug^.p  ^pp^,  purchased  for  rancella- K^.p,, 
although  the  domestic  mar- 


r-,,,.  ..  Quebec  Power  Compan.v,  are  en-  prove.s,  it  woulrt  appear  rea.son  .  , 

.  i  _,  ,_  _ _  'MacMillan  s  plywood  capacity  re 


M  A-  O  has  approximately  .1,800  ROEcd  in  the  manufacture  of  news-  able  to  expect  a  resumption 


•quare  mills  of 
owned  outright  f 


timber  'limits  Pnnt  and  the  production  of  hy-  .$1 00  dividend.  The  power  subsi- 


held  under  dro-rlectrical  power.  respecti\  ely.  |  diary  lends  stability  to  overall 


presents  about  40  per  cent  of  the 
ICanadian  total. 


license  in  Ontario  and  Minnesota. 


term  appreciation  pei.ssibililies 


The  substantial  expansion  which  1  earnings  and  the  stock  is  atfrac 
Stipplies^arc  also  purchased  from  ff'esc  two  industries,  new.sprint  ’''e  as  a 
vioedlo's  power  production,  have  on-  .sati.sfactor 

In  .size  ,M  A  O  i.s  of  medium  .ie.'ed  during  the  la.st  1.1  years  is 
fank  and  I's  produc's  are  sorne-  reflec'ed  in  the  strong  growth 
»’h3i  more  diversified  than  most  trend  of  Maclaren  s  earnings  jince 
companies.  Newsprint  ts  sold  1^9.  In  that  year  net  profit  wa-. 
mainly  in  the  central  United 
•States  whereas  the  marketj  for 


defensive  i.ssuc  with 

,  ,  ,  .  ,  board  foot  measure,  about  30  per 

•  yield  and  good  Ion"  ’  ' 


$So.a00, 

vear-tp. 


it  has  registered  sfradt 

'•ear  increases  since  then 


MacMillan 


ceiu  of  which  IS  under  Ctown 
g'-anls,  60  per  rent  nu  lauds  un¬ 
der  timher  licenses,  and  the  bal¬ 


ance  on  lands  for  which  cutting  before  preferred  divi- 

gfp  Virld.  jdend.s  compared  w  ith  .12.514,246  in 


Production  in  Ihe  fiscal  year 
ended  .Tune  10,  19.14,  was  at  a  near 
capacity  level  according  In  Gene 
M.  Kruger,  Richmond  pre.sident. 
Sales  showed  a  gratifying  inriea.se 
and  the  outlook  for  Ihe  current 
year  is  most  encouraging. 

Richmond'.s  distribution  is  ef¬ 
fected  through  its  own  selling 
organization  with  shipments  go- 

higher  than  in  the  previous  year.  Powell  River,  Harold  S.  Foley  at-ipe,.  share  compared  with  $1.89  iu  .South  "Amm'icranfAfrw^^^^^ 

Since  acquiring  the  Rrnmplnn- 
lle  plant,  Richmond  has  spent 
I  estimated  $5  million  on  ex¬ 
ile  simpir.st  jdend.s  are  paid  a(  the  rate  of  $1.00  3,,^  modernization  Capi- 

of  all  pulp  and  paper  company :  annually  plus  extras.  total  of  43] 

rapMalizaljnn.s.  There  i.s  no  .senior  60  cent.s  extra  was  paid  ill  19.14 


Powell  River  h.v  dollar  value  are; 
Six  months'  earnings,  however,  j  not  revealed  by  the  company,  but 
up  noticeably.  Net  profits 'an  estimate  for  1951  approximates 
lion  in  19.14,  plus  198.254  shares  of  3^,^,,.  311  charges  stood  at  $4.919, -|$,H  million.  On  this  sum,  ob- 
no  par  value  common.  joifi  against  $4,418,128  in  the  first  j  servers  feel  Powell  makes  a  much 

Dollar  volume  of  sales  in  1934'hair  ot  1953.  On  a  per  share  basis,  I  higher  margin  ot  profit  than  other! 
is  believed  to  be  above  that  of  the  company  earned  $1.18  com- j  Canadian  pulp  and  paper  mills. 
1953  and  profits  both  before  and  |  pared  with  $1.06  in  the  first  six|  Fiscal  1951  earnings  amoimled ' 


The  company  has  timber  liinitsl^^'"  are  ^estimated  to  be,months  of  1951.  The  president  of|4o  $9,726,308,  equivalent  to  $2..12 

estimated  at  about  10.5  billion 


Newsprint  tonnage  manufactured  tributed  the  improved  earnings  j  49,42,  $2.30  in  1951  and  $2.11 

1954  totalled  118.000  tons!  record  to  higher  sales  and  im- 1 19,^0  34,(4  yverc  the  second  highest' 
prn\cd  operating  conditions.  ij,,  4h(4  compan.v's  history.  Divi- ^ 
Powell  River  has 


against  129,2.16  tons  in  19.11. 

Net  profit  in  1911  amounted  to 


the 


niMlavj  are 

present  fi.'ral 


period. 

Richmond 


exprndllurc.s  in  1911-14  to¬ 
talled  more  than  $210,000  and 

Tt  15  difficult  In  pstimatr  the  '^-^2  and  $2,721,121  m  1911.  On  Ihe  capital  nf  any  kind,  the  only  is.sue  compared  with  extras  of  45  cent.;  f,,,-thp,.  .subslanita 

For  manv  vear;  a  lumbet  pre- ' (rlative  impnrtanre  sales-wisp  nf  ha.sis  nf  estimates,  then,  it  'vnuld  being  4.200.000  .shares  nf  no  par!  in  19.11  tt  is  the  rnmpany's  policy  p]3onpd  fnr 

othsr  products  ind  Insulite  board  'inUl  'o  o®’.  profit  reached  ducer.  MacMillan  Bloedel  has  di-  ITacMillan  output  sme®,  among  18-14  earnings  would  ap-!ordinary  stock,  i'o  pay  nut  60  per  cent  of  net  pr- 

are  broader,  especially  a;  regards  *2  <  million.  1  ,„4p  .,,[p4434p  pulp^.j^pj.  pppppgp^  i^gp^jp,.  proximate  those  of  1911  which,'  Since  the  end  of  Ihe  war,  Powell,  fits.  One  estimate  for  1914  .su^  ,  TjjCyrunpd 

the  eastern  U  S.  Tr.e  company's  The  newsprint  mill  at  Masson,  recently  and  its  two  mills  ran  the  sa]®;  for  a  numher  of  other  >he  company's  River  has  spent  about  $47  mil-|gests  total  net  profits  per 

markets  for  it.s  wood  group  of  P  Q ,  has  an  annual  rapacity  of  turn  out  210,000  tons  annually,  prnducer.s.  However,  roughly'*’'’*^  recent  year.  I  lion  on  expansion  and  moderniza-  of  $2.1.1  which  could  prove  mod-  public  partici- 

products  —  poles,  ties  and  wood-  10,1,000  tons:  a  new  81.000  ground-  180,000'of  bleached  and  70,000  tons  speaking,  some  10  per  cent  of  I  a  per  share  basis  the  enm-'tion;  the  first  stage  ended  in  1948  erately  conservative  in  view  of 

treating  —  is  principally  in  the  wood  plant  to  supply  the  news-  of  unbleached.  The  company's  MacMillan  sales  proper  represent)'^'’'''  earned  $11.94  in  1911  against  and  the  second  was  completed  in; the  strengthening  of  pulp  and 

central  area  of  the  U.S.  iprint  mill  with  its  groundvvood  sawmills  are  located  at  a  number  lumber;  pulp  about  2.1  per  cent  511.28  in  19,12.  Dividends  have, 1953.  Except  for  the  sale  ot  about, better  lumber  prices. 

Full  year  1953  profits  were  requirements  commenced  opera-  of  points  in  British  Columbia  and  and  plywood *about  25  per  cent.  Pa'd  at  the  annual  rate  of  $4  4  million  of  slock  in  1951,  the!  Acquisition  of  Martin  Paper  (  MILL 

above  those  in  19.12  but  slightly  tions  in  1952.  Timber  limits  arelthe  bleached  sulphate  mill  is  at  It  may  be  said  that  while  lumber  *1  Per  share  in  1954.  1953  and  1952, '  complete  program  has  been  fin- 1  Products  is  to  be  followed  by  the|  -Bandwell  and  Co.  Ltd.  of  Van- 

below  those  for  1947  and  1948  On  sufficient  for  50  years'  needs  and  Nanaimo  on  Vancouver  Island  and  is  still  the  big  item,  the  other  pro-,  hut  the  company  has  no  set  rate,  anced  out  of  earnings.  j  building  of  a  new  container  plant  coiiver,  well-known  con.siilting  en- 


pation  at  present. 

fConitniied  on  page  19) 


s'nare  in  Ihf 


per  share  ba.sis.  M  A  O  earned  are  held  under  Crown  lease.  Out-  the  unbleached  mill  a’  Port  A1 

$4.06  in  1952  and  $4,42  in  19.11.  put  in  1911  wa,;  110,412  ton.;  news-  berni. 

Dividends  were  paid  at  thp  an-  print,  reflecf.ng  the  maintrnance  MacMillan  Bloedel  j;  also  a  very 
of  the  strong  demand  through  the  important  producer  of  plywood 

an-  last  yesr  wi’h  mills  a'  Port  .Mherni  and 

The  power  si;n5|dia-v  has  a 
installed  'urbiee  raparpv  nf  241 

000  n  p.  Of  ’hl5  66.000  i;  sold  • 

the  .Tames  Vfqrlaren  Co-npar, 

1 80  OOP  dp  a‘  118  pa*  h  p  and  8,00 


nual  ra'p  of  S2  per 
1951-1914  period  hut 
neunr®d  in  December  that  the 
rate  "'ould  he  increased  ‘o  $2.10 
with  th®  February  1.  1911  pav 

ment.  Dividend;  are  in  I'.n.  funds 
The  co-npany  ?  -toeic  fluctuate' 


ducts,  especially  pulp  are 
in  importance  as  Ihe 
tends  to  diversity  and 
grade.  There  is  further 
'hat  the  company  wil 


Ithiis  further  diversifying  the 


om 
build 


Capital  expenditures  in  19.14  on  j  Kitiniat  ITojert  smum.  u.vvi.suymg  me  been  cho.seq  to 

re  estimated  at  The  cninpanv  is  jointly  interest- ' compaiiy's  product  line.  It.s  uniquel 

111  -1.,  .u  ,  in--  J  •  direct  the  erection  of  a  new 

up.  ■rta.'. in’ll  anil  ii  i.s  likely  that  IP.n.v  od  with  Aluminum  Company  nf  position  a.s  regards  maintenance' 

talk  Plons  vvill  in'olve  about  $100,000  Canada,  in  Kitimat  Pulp  and  of  inventories  —  Powell  River's  *^*^^*^*  pulp  mill  »t 


company  .oiill  equipment 
.'$421,000  and  it  i 


^a'ner  more 


'sf  herause  of  h.p.  at  $20  per  h  .p.i.  Coder  long. 
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II  in'olve  about  $100,000  Canada,  in  Kitimat  Pulp 
purpo.sp.  Paper,  a  rompany  formed  to  ulti-  inventory  investment 
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Kitimat, 
big  lieiv 


the  eight  major  neivsprinl  com-  Kraft  Corporation 
panics  and  less  than  one-fiflh  that,, 'be  constriiel ion  of 


anized  We.steiq 
is  planning  op 

111  "-ith  a 


The  proicrl.  rerenlly  re-, of  Consolidated  ivhirh  ha;  a  cap- 1  capart t  v  of  100  tons  of  graft  epn . 

shout  i'vice  that,  of  lamer  board,  -vhirh  is  .scheduled 
!  for  completion  in  Deremher,  101.1, 


"d  a  provincial  forc.st  man-  acilv  of 
nent  license  and  will  proh- '  Powell. 


fl'Vv** 


J  OM  N  MAUMOE 


.News  travel.s  fast.  In  a  matter  of  minutes,  vital  events 
are  flashed  to  eager  reader.s  in  distant  lands.  Life  is  truly 
an  open  book  for  anyone,  anywhere  .  .  .  thanks  to  mod¬ 
ern  communications  and  world-wide  news  gathering 
agencies. 

In  Buenos  Aires,  Paris,  Athens  and  Brussels;;; 
in  (^airo,  Islanhul,  jtihannesburg  or  Washington, 
local  and  world  news  is  read  daily  on  RK^MMOND'S 
high-grade  newsprint.  Made  by  a  semi-chemical  formtila 
pioneered  by  RICHMOND,  this  quality  product  has 
achieved  acceptance  by  publishers  on  four  continents. 


RICHMOND  PULP  I  PAPER  COMPANY  OF  CANADA  LTD 

(par*  of  Ih*  KRUGER  aroanlxallea) 

iM9CVfiy9  Si  Saht  O^iem:  3285  Bedford  Rd.,  Montrtol,  Out.  Tol.  Rlgtnl  7-1131 
So/oi  Ropffntativt:  Krugor  Paper  Compony,  Inc., 


Genero/  Officei  A  Mill:  Bromptenvitle,  Out. 
Tel.  Sherbrooke— LOrroine  7-5331 


Companies  Brought -up -to -date 
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I  a  grand  total  of  some  65,1.000  ton*. 'under  licen.ses  granted  by  the  re-'.six  year.*.  The  company  ha.s  no  pre-i  MANBFRT  PAPKR  PRODUCTS  jTownsite,  adjoining  Oakville,  It 
Nine  month.*  1954  earnings  are  spective  government.*.  Iferred  stock.  Outstanding  common!  Manbert  Paper  ProHucts  Lfrt  .'should  go  into  operation  .soon  aM 


I  down  from  the  comparable  period  'phe  company  had  a  number  of  16.5,750  no  0”'"  biiildin''  a  new  '>‘'e>*Py  22,000  .square  feet, 

— - - -  -  - -  -  - - - - in  1953  largely  due  to  leorgaiii/a-  ,j^ijj,i()ja,.igg  engaged  in  the  .sale  f5i''idrnds  in  1954  totalled  17'/j  ’  -  I  increa,sed  floor  area  and 

llion  since  the  end  of  the  war  onland  that  of  St.  Jerome,  about  1.5.- tioii  of  production  at  Hast  .5ngus  di.stribution  of  paper  pro-  which  at  the  cur-  P  fi't  , improved  layout  will  allow  a  pro. 

Imodernization  and  expansion.  In^ooo  tons  of  high-grade  rag  stock  RocU.  I  lofil  fiom  opt  i  a  ducts.  P'ice  of  5- 1  yields  about  .3..3  t't  c,  oionlo,  to  leplatc  the|f^,n.(j„p  increase  of  about  .50  per 

I  view  of  the  reduction  of  funded  and  sulphite  bond  paper.*.  Sub-'t*"*'*  amounted  to  $11,1  million  jSome  pickup  of  eaimng.s  i.»:  ex-  _  :iii'e>ent  operation  in  Trafalgar|Cent.  The  plant  will  cost  $125,008. 

idebt  during  this  period  by  some'stantial  quantities  of  power  con-  $11.8  million  the  b' •'Vious  hate  occuired  in  tnel  — — — — — — — — — — — — — — — — — 


*rtce  Brothers 


(Continued  from  page  18)  [lion  since  the  end  of  the  war  onland  that  of  St.  Jerome,  about  1.5.-  tioii  of  production  at  Hast  .5ngus  a„d  distribution  of  paper  pro-  ^fnl.'  per  .share  which  at  the 


[urns  out  paperboard,  capacity,*'®*®''’®'^  earnings 


jcon.si.sted  on  December  31,  1953  of 


share  fell  accordingly  to  $2 


i.ses  ari.sing  from  the 
li.slocation  of  facili-j 
for  fi.scal  1954  will’ 


tome  47,000  tons  and  its  sawmills]  •'’hare  earnings  have  fliic-:jj  3  million  of  serial  first  mort-  *  were  aid  in  exceed  $4  per  sharO| 

nave  an  annual  potential  of  rather  widely  in  the  post-,„j,gg  bonds  due  1954-65,  17,000  ^.^*^1.,  against  $4.74  in  195.1.  $5.63  in 

million  board  feet.  Water-power  war  period,  the  high  point  being  shares  of  $100  par  4'^  per  cent,'*'®  ’  ’  ' . and  $6.39  in  1951.  With  the 

rpRources  are  owned  having  a  po-  1950  when  $4.12  was  reported  ^^.^imiilytive  redeemable  preferred  Capitalization  of  St.  l.awience  new  macliiiie.s  ruiming  at  capacity 
tential  of  about  150,000  horse-:®®‘***''8*  hi  1952  represent  tin*  shares,  and  60,001  no  par  common  at  September  30,  1954  (the  com-  in  1955,  earnings  this  year  could  | 
I  low  point  at  $2.67  while  1953  earn- jshares.  |P«‘iy  was  re-organized  financially  run  from  $7  to  $9  per  share  and 

The  newsprint  mills  are  located'higs  were  virtually  the  same  at’  operating  profit,  after  de-'in  1951-52  one  elfecl  being  to  maUe  an  upward  levi.-^ioii  of  the  divi- 

»t  Kenogami  and  Riverbend  in  the  ^2.68.  Dividends  were  commenced  pi.^cialion  and  depletion  but  be-, St.  Lawrence  an  operating  rather  dent  rate  would  be  a  reasonable 
Mguenay  valley  of  northeastern i'h  1944  and  an  annual  rate  of  $2  fore  other  income  and  other  de-  ttian  a  lioldiiig  compaiivt  consist-  expectation  within  the  next  year. 
Quebec.  Price  Brothers  sawmillsih^s  been  in  effect  since  I ebruary  i.ose  substantially  from^ed  of  $30  million  of  first  mortgage.  High  Leverage  factor 

ire  located  on  the  .south  .shore  of  !lhe  previous  year  and  totalled  $1,-, bonds  'sold  in  1952i.  .sub.sidiai  y ,  lea  ons  st  1  aw -encA 

he  St.  Lawrence  river  at  Price, |  outlook  tends  to  be  rather,  128, OOO  and  wa.s  an  all-time  record. :debt  of  $661,000  and  1,102.715  com-  »  .  ' 


PEQSPIDATIOM 
PROBLEM  ? 


nan  those  of  most  com-  195^  revamping  piu4uicii4>ii  1 

the  east.  Newsprint]  Sales  of  the  company  are  i.ot'Ka-^t  Angus  and  Red  Rock  is  co.st-  .’uU  n,  some  excess  capacUy  over 

stituted  some  80  per  reported  but  the  president  in  the  >''8  *'’‘*’'*  i  i'lil  v '  **/  /  ""  i  ".i  r'  'nr"!*" 

PS  in  19.53  remains  in'igas  report  staled  that  sales  vol-' i'nprovemeiits  permit  con-  .  o  W”  me  le  a  ive  y 


pre  locaiort  on  me  soum  snore  oir*  -  me  pieviuu*  dnu  luiaucu  . . -  *  - /j  ^  leasun.:  St  1 

the  St.  Lawrence  river  at  Price,!  outlook  tends  to  be  rathei*!  128.OUO  and  was  an  all-time  record. idebt  of  JJitiOl.UOO  and  1,102.715  com-  ^ 

Matane  and  Rimnuski.  |favorabIe.  The  company’s  timber  profit  similarly  rose  marked-jiiion  shares  of  $1  par.  At  the  time  with'"  Hicir"'^ol"nti 

No  interim  reports  arc  is.siied''’"’*^®  square  miles  of|iy  from  $263,000  in  19.52  to  $5.53.000.jof  the  re-organization,  the 

fo  that  accurate  information  as  crowm  lands  and  186  After  provision  for  dividends  onjpany's  preferred  shares  were  call- 

1954  operations  is  not  available,  square  miles  of  freehold  land.*  lie  the  preferred,  Rolland  earned  ed  for  redemplioii.  ,  i  ,  r  .  ^  *^'",^'"',1 

*  1  ,  .u  »  ,  •  1  .  .'Ubject.  of  course,  to  more  cvclic'.li 

However.  investor  ggntiment  ‘^e  manufacturing  plants  $7,95  „„  its  common  compared,  Kevampliig  I'rodiiclii.ii  Ivariatmns  than  others  and  its  ore* 

would  .siigge.st  a  .slight  upward  in-  snd  are  considered  to  be  higher|wilh  $3.12  in  1952  and  $4.43  ini  ,  ,  ,  ,'cmI  exo-msmn  o,o..r  ,„  „  .v  r. 

rrease  in  earnings  for  19.54'  one. quality  than  those  of  most  com-  1951.  I  The  revamping  of  pioductmii  at  . 

estimate  suggests'  earnings  per  in  the  east.  Newsprint'  Sales  of  the  company  are  ,,ot  Ka.st  Angus  and  Red  Rock  is  co.st- •’uU  m  sonic  txcc.ss  capac^^^^^ 

share  of  between  $2.75  and  $3.00  which  con.stituted  some  80  per  [gported  but  the  president  in  the, >''8  about  $22.2  iiiillioii.^  At  relativcdv 

-others  are  more  bullish,  looking ‘^^nt  of  sales  in  19.53  remains  injigoS  report  staled  that  .sales  vol- ;A"8US,  iinprovemeiits  ^  st  I  a  wi  dice  ha  -  ■  hieh 

for  something  over  $3.  .strong  demand  and  the  intangiblesiunfe  had  increa.sed  17  per  cent  over  ''crsion  of  all  pu  ps  piociuic  a  ,  '  '  .  '  ’ 

Price  Brothers  capitalization,  as  involved  are  the  effectivene.ss  of. 1952  but  was  still  about  6  6  per, ‘he  "''i’, j,,  fy^.o,.  of  the 
sf  December  31,  1953,  consisted  of  ’’^w  co.st  cutting  schemes  plus  the  cent  under  the  record  sales  year  boards.  Ihis  job  was  comp  e  “i  1  1  i  r  '  it  .  f  1 

$6.6  million  of  fir.st  mortgage  mni'e  volatile  lumber  busine.ss.  |of  1951.  Of  Rollands  oiitinil,  iiear-'ihv  quarter  of  19.54.  Al  Red  ZHvJ"  •j 

hond.s.  $5  million  of  4  per  cent^  ''^i  current  price  of  46  Price  ly  all.  or  97.3  per  cent  was  sold  in  i^^ck,  a  kralt  producing  maclime  •  , 

$inO  par  cumulative  preferred  *■*  Per  cent.  The  con- 'Canada  a  very  much  different  sit-  was  converted  back  to  iiewsprml  At  Us  current  price  of  67 'i,  the 

stock  (callable  at  101  at  any ‘■‘‘nsu."  of  opinion  appears  to  be'uatioii  from  that  of  newsprint  and  'the  second  quarter  of  19.54  -  stock  yields  just  under  3  per  cent.! 
lime);  and  2  191  428  shares  of  •’'“’ck  is  attractive  for  in-ldiversified  producers  who  market  original  ’nic  pi  ice  earnings  ratio  is  one  ! 

par  common.  In  addition  to  the ‘'"'■'‘w  of  its  .seeming  higher  most  of  their  production  outside' Purpo.se.  lii  addition,  a  new  111a-  of  the  highe.st  for  the  iiidu.stry,  of| 
senior  capital  referred  to,  the  com-  ‘uherent  earning  power.  jthe  country.  Rolland's  iniprove-:^'''""^  "as  installed  to  make  krafl  cour.ie,  standing  at  about  14  times 

pany  at  the  end  of  19.53  had  $85]  - -  iiient  in  19,53  appeared  slightly  c’^'cugaliiig  and  Iinei  boaid.  19.).(  eaining.s. 

inillion  of  bank  loans  (against'  m  jw  «  belter  than  the  fine  papers  as  a  Capital  expeiidUui’es  from  1941  - 

tvhieh  Pi-iee  held  $12  million  of  fT/t //iV Vt/T  groim.  ; to  1951  amounted  to  .some  $10,7 


wear  lightweight  underwear  that... 

tWcdsVfcu/ 

Protect  expensive  clothing  from  sweat  at  arm-pits 
and  thighs  with  Penmans  lightweight  cotton  underwear 
•  •  .  no  binding  .  .  .  always  cool  and  comfortable.  / 

All  popular  styles  for  men  and  boys.  ,* 


$.1  million  01  SI  per  ceru  '  . .  »■'  an.  ui  ni.j  vein  was  suiu  111  -  -  ...  .  ,  ,  I  /. 

par  cumulative  preferred  ®bout  4.4  per  cent.  The  con-;Canada  a  very  much  different  sit-  was  converted  back  to  iiewsprml  At  Us  current  price  of  6. '4,  thv 

(callable  at  101  at  any of  opinion  appears  to  be' uatioii  from  that  of  newsprint  and  -'''oond  quarter  of  1954  -  stuck  yields  just  under  3  per  cent.! 


(stalled  to  make  krafl  couise,  standing  at  about  14  times 
and  liner  boaril.  1953  eai  ning.s.  | 


|VM*9|  O* 

•  tf  «  t  •  t  r 


iniijion  of  bank  loans  (again.sl  »w  » 

which  Price  held  $12  million  of  I 

jovpinmenl  bonds). 


Dividends  were  put  on  a  regular. 


illioii,  increasing  capacUy  sub- 


Pairs  data  are  not  released,  but  '  Along  with  the  Howard  Smith  quarterl.v  basis  of  25  cents  in  jg^,’  •‘'^'U'tially.  Ihe  cm  lent  pio„iam 


J.  C  Wilson 


cf^nirp  group,  the  Abitihi  group  and  K.  and  in  addition,  in  1P53,  the  corn-,^ 


lornnnd  $37  million  in  1P3.3.  Ship-  B.  Eddy,  Rolland  Pap^i'  is  one  pany  paid  an  extra  December  1, 


unconfirmed  pstimates  ccnire  group,  the  Abitihi  group  and  E.’and  in  addition,  in  1953,  the  corn-!'^^Si"i  about  $26 

around  $57  million  in  1953.  Ship-  B.  Eddy.  Rolland  Paper  i.s  one  pany  paid  an  extra  December  i^'Uiillion  additionally,  and  capacity  ^  J.  C.  W  il.-on  ,td.  i.  a  maim  a,  ^ 
me.nt*  on  a  tonnage  basis  incliided'of  the  important  Canadian  pro-'of  25  cents,  bringing  the  total  in  newsprint  incieascd  about  65,-tiiiei  and  di.-ti  ibutor  o  .sanitaiy  | 
461.122  Ions  of  pulp  and  paper'ducers  of  fine  and  .specialty'that  year  to  $1.2,5.  Recently,  the  container  papei.s.  packaging  good.*  including ^ 

hoard  products,  and  34.1  millionlpaper.s.  Mills  are  operated  at  St  company  declared  a  35  cent  extra  higher  by  <0.000  fiom  new  papeiboxe.s  and  bag..  ants  are^ 

hoard  feet  of  lumber  agaimsl  497..  .Terome  and  Mont  Rolland.  Que.  so  that  total  dividend  disburse-  "><*  l‘wHted  at  Montreal.  I.achute,  Que. 

4.50  tons  and  46.4  million  board  north  -of  Montreal.  The  annual  ments  in  1954  amounted  to  $1  .,3,5.  Angus  improvemeiUs  in  ea- •md  St.  .eiome,  Que. 

feet  respectively  in  19.52.  iproduction  of  the  Mont  Holland:  At  its  current  price  of  44,  Rol-| '“h  relea.sed  but 

Gross  profit  from  operations  in  mill  is  about  10,(K)0  tons  of  sul-lland  common  slock  yield.*  aboiU''’“"’“^'"’’^  increa.sed  t.Ual  mU-  m  |9,-,^  a.e  believed  to  be 

19.53  was  the  lowest  since  1949  phile  bond  and  rag  stock  paperls.l  per  cent.  pul  potential  by  some  13(1,(1(10  Urns  jUml  Uie  .same  or  a  liule  better 

and  two  reasons  are  given  for!  ***  latest  pi am.  lUan  in  19. >3.  the  outUfuk  fi*r  1955; 

this;  lumber  sales  formed  |  N'cvvsprml  i  cpi  c.-'Cnts  tlif  large  n*  a  y.i  adual  impiovement  over 

smaller  percentage  of  revenues  w  .■'ingle  source  uf  eaiitings  and  mu.sl  19.59.  Hiufil.’'’  fm*  19:).'!  ainuunlrd  io| 

from  the  1950-51  peaks  and  \f  LiC[WT€tlC€  C^OTO  e.\purted  lu  tlic  ^5  crnls  per  ^.liare  and  il  is  esli- 

secondly,  the  construction  fit  eastern  and  mid  western  U.S.  Sul-  nialed  that  1959  re.'<ult.s  will  be  ct»n- 

rnce's  .Ship.s'haw  power  develop-;  St.  Lawrence  Corp.,  is  one  ofigus  and  Red  Rock  and  unbleached  phite  and  sulphate  pulp.s  are  al.^o  ■-ideiabiy  lower, 
rifnt  (70,000  h.p.)  nece.s-sitated  the  the  bigge.sl  and  most  diversified  of  sulphate  at  East  Anju.'  and  Red  •f'®  United  State.*  but  the  Tonnage  of  com  so  papiu  s  iiiaii-| 

carrying  of  higher  invenlorie.s  a.S|thc  Canadian  paper  companies.  Rock.  output  of  kraft  finished  goods  is  ufaclured  at  the  company’s  La- 

Jogs  roiild  not  he  floated  in  the  operate.*  newsprint  mills  at  Three'  New.sprint  capacity  i.s  estimated  principally  to  domestic  x;on-  chute  mill  in  1954  represent.*  a 
*i,sual  wav.  For  the  future,  I  hen.' R  ivers  and  Dolbeaii  (Lake  5.'t.  John^at  about  37 1 ,000  ton.*,  .sulpha  le  pro-  -''"verS.  slight  improvemenl  over  1953. 

power  eosts  are  going  to  be  lower  area)  in  Quebec,  and  make,*  .siil-  ducts  —  container  boards  and;  .St.  Lawrence  hold.*  limber  limi',.*  amounting  to  7,300  tons.  j 

and  operaliotvs  on  ,a  more  econom-'phatP  prodiirts  at  East  Angus,  paper  —  are  e.stimaled  at  234.00o!tnlalling  5..337  square  miles  in;  J.  C.  WiI.*oii  had  an  outstanding 
(eal  level  Lumber  prices  have  Que.  and  Red  Rock,  Onl.  Un-jton.s,  as  well  a.s  about  .’10,000  tonsiQuebec,  3,700  .square  miles  in  On- mortgage  debt  of  something  over 
f  rmed  somewhat  also.  [bleachod  sulphate  is  produced  at  of  saleable  unbleached  .sulphateliario  and  54  square  mile*  in  the  $150,000  at  the  end  of  19.53;  it  is 

Trire  has  spent  ahoiif.  I.lfl  mil-IDolbeaii.  groiindwood  at  East  An-:and  13,000  tons  of  groundw'ood  forlstate  of  Maine,  almost  all  heid'vepayable  in  full  over  the  next 
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L  I  G  H  T  W  By  G  H  T 
UNDE  R%V  EAR 


washng  money  on  poor  quality  underweor!  In  und»rw#cir,  oi  In 
•verything  you  only  g^t  whot  you  pay  for.  Yot/ll  tnvm 

money  in  the  long  run  by  buying  Penmans,  because  Penmant 
products  fit  better  and  wear  longer. 
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SYDNEY  •  SHERBROOKE  •  MONTREAL  •  TORONTO  •  KIRKLAND  LAKE 
TIMMINS  *  WINNIPEG  •  CALGARY  •  NELSON  •  VANCOUVER 
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Fine  Papers  Have  Scored 
Another  Good  Increase 


Composite  Industry  Statement  (14  Companies) 

(In  Thousands  of  Holla rsi 
INCOME  STATEMENT 


The  fine  papers  >rroiip  last  year  continued  the  up-'  .  ,  ,  .  , 

ward  trend  which  hirim  in  1‘)5;?  followinjr  an  “"^atis- 

factory  year  in  I!)o2.  I’roduction  of  fine  papers  in  1954  profit  before  tax  .... 

is  up  an  estimated  t>  per  cent  over  the  previous  year  to  Net  profit  . 

an  estimated  207.tKK)  tons,  thus  toppiiiyf  even  1951  whicli ' 
was  the  previous  record  year  with  an  output  of  some 
20;L00()  tons.  Dollar  value  of  output  shoidd  l)e  similarly 

hijrher  than  the  195.’»  results.  iCash  and  etpiivalent  .... 

Fine  papei-.s  are  thul  .<ecli«n  of'®’  .  . ■  ! I n veiltories  . 

the  indii.^trv  w  hk-li  lias  mu.sl  to  Pa"-'’-  »'*  i'lve.-tnient  .stand  Potal  Current  . 

sain  from  the  iiurea.se  in  Cana-  P"'"'-  *'  *■'  "loel.'  "no  part  of  the  Cross  property  . 

dian  population.  Grado.s  of  the  .^bitibi  group.  Similarlv.  result.s  Net  property  . 

fine  papers  run  into  the  hundred.s  *be  various  fine  paper  units 
•  nd  in  many,  many  in.stance.s,  the  Howard  Smith  are  merely  a 

demand  simply  doe.s  not  justify  Part  of  that  company  s  very  di-  Rank  loans  . . . 


eompeting  with  U  S.  and  other  a"  extremely  wide  variety  of  Capital  stock.  Cap.  surplus 


imports  which  are  ju.'t  the  sur¬ 
plus  of  a  big  output  mainly  ile- 
signed  for  the  expoiters  Inmir 
market. 

Seven  Kig  Proilocers 

There  are  >eveii  iiiill.-  in  t'auada 
producing  fine  papris  in  ipi.nitil.t 
—.Alliance.  I'anail.i  l>i<u  Vallt> 
fall  part  of  the  IlnwarU  .Siinli. 
Croupi  and  tSinitli  it>elf:  Pnuiii- 
cial  'a  .sub.'idiaiy  ><f  .Mutiljii;  ftol- 
land  Paper!  and  Kildy 

While  on  a  tonnage  ba.si.i  fine 
papers  account,  a.-  a  group,  toi 
only  .f  or  4  per  cent  ol  gio.N'  out¬ 
put.  on  a  value  ba.-is.  the  total  !.» 
eloser  to  8  per  cent,  in  view  of 
the  much  higher  .selling  prices  of 
this  category  of  paper. 


other  paper  and  pulp  products.  Kampd  StirpluS  and  Surp.  RPS. 

Kddy  al.so  makes  nevv.sprint  but  Nct  worth . 

although  new.-.pi  lilt  tonnage  U 
(grcater  than  fine  papers  tonnage.  I 

dollar  value  of  the  fine  paper.-  profit  &  DepreC.  &  Deplc- 

ului  oiiit'i  uf  sN^M'iiit  tion  tt)  Worth— .  .  • 

(japri*.*  Midi  yrc;  ■i*'  j.Nct  Profit  to  .Net  Worth — '< 

Your  Foreign  Market 


195.1 

1952 

1951 

19.50 

1949  1 

$  40,187 

$  18,189 

$  14, .182 

$  11.269 

,$  29.649 

110.068 

141.681 

202.248 

1.18,891 

101.0041 

110.188 

1.15,761 

199.0,12 

114.916 

96,016 

61.012 

61.865 

88.987 

77.912 

57.797' 

BALANCE  SHEET 

a.sset.s 

i 

77.080 

14,957 

15,507 

62.790 

51  ..507 

214.511 

2.16.757 

215.715 

1 45.195 

161. .1.18 

181,175 

404,165 

420.121 

154.857 

1.19.950 

871.409 

8,11,769 

8.50.046 

768.541 

742.-508 

414.982 

422.725 

456.582 

408.110 

410,407 

liahilities 

2.144 

1 5,696 

1 1.707 

171 

6.086 

122.770 

125.120 

145.1,58 

97.447 

81.267 

149.162 

1,54.712 

1.18,211 

1 ,58..106 

1.51.641 

246.105 

244.111 

243.711 

248.107 

2,16.076 

.124.701 

.104.870 

277.715 

225.558 

205.110 

574.192 

548.481 

520.928 

471.165 

440.726 

RATIOS 

18.1 

18.2 

21.8 

21.1 

18.1 

10.9 

11.1 

17.1 

16.8 

1 1. 1 

^  1  .  |UP  by  the  lack  of  stevedores.  One 

Your  Foreign  Morkef^  exception  to  this  slateinenl  is  the 

Lsteady  delivery  td  hig’li-Mualit  v, 

Canada  s  Trade  Commissioners  Report  z 

On  World  Pulp  Export  Markets  I, 

^  ^  .  u  a  1  -11  — P«per  for  wrapping  in  .stores  are 

Tliere  is  an  expanding  market  side  sources  for  its  .supply  of  purchase  wod  pulp,  all  coiintiie.  Belgium.  There 

abroad  for  Canadian  wood  pulp,  ptilp'.  nigher  imports  for  the  seat  aie  on  an  equal  footing.  wOh  the  ^  growing  demand  for  paper 


and  second,  steadily  mounting)  A  large  proportion  of  French  j  tn  thi.«  market,  there  i.v  an 
ronsiimption  Iptitp  mills  are  integrated  with  the  active  demand  for  chemical  pulp, 

Oengraphiral  Advantage  paper  industry;  of  approximately  both  bleached  and  unbleached. 

_  ,  .  ,  .....  Rh  pulp-producing  firms,  only  10  and  also  for  mechanical  pulp.  'The 

Belgian  importers  feel  thal  i  -  e  I  . 

„  •  .  ■  lare  independent  of  paper  manii- 1  majority  of  the  larger  paper  mill.? 

.'Scandinavian  output  i.s  not  in- i  ’  .  .  '  '  .  . 

,  ,  ,  .  ,  'factiirors.  This  makes  French  pulp  produce  a  high  percentage  of  their 

creasing  fa.st  enough  to  keep  up  i  ,  ,  ui  .  i  j  i  j  u  . 

...  ,  .....  .'output  particularlv  vulnerable  to'own  wood  pulp  needs  but  most 

with  demand  and  that  more  and  ...  1  ,  '  .  ..  ... 

,  fluctualion.s  in  the  paper  mdu.stry. ' augment  local  .supplies  with  im- 

more  of  these  imports  will  come  '  .  i  . 

from  North  America.  I  O^eece  jpo-'-*.  particularly  in  the  winter 

The  only  coiunieicial  advantage  5  I"  Greece,  accoidiug  to  the  months  when  electric  power  is 
which  Scandinavia  enjoys  i.s  a  report,  the  chief  require- 1 Hviierally  .short. 

geograpliical  one.  .A  Belgian  iin-  "wiit  i.s  a  good  agent.  Canada  has'  The  large.st  Italian  wood  pulp 
porter  can  receive  an  order  from  •'*‘‘"1  ‘be  first  woodpulp  shi.j- '  importer  is  the  Societa  Nazionale 

Scandinavia  one  to  three  weeks  ‘"eut  to  lliat  couiilr.v  sinee  1»48.  Cartiere.  a  co-operative  buying 

after  loading,  as  opposed  to  at'^^  prc.seiil  the  aiuiiial  lequire-  organization  used  by  a  consider- 
lea.st  two  months  from  Canada,  '"‘‘"'s  a'f  tuctric  tons  for  able  ntimber  of  paper  mills.  In 

Belgium  carries  about  six  week.s'i'b^  paper  mills  and  ,1,000  tons  oMO.il  the  Societa  imported  101. .100 
inventory  of  pulp  lequiicmeiils  ‘b-s.solving  pulp  for  the  only  rayon  metric  ton.s.  or  Wi  per  cent  of 
and  this  delay  might,  at  limes.  PHPPrmaking  machine  total  wood  pulp  imports.  .Som^ 

be  a  disadvantage  to  Canadian''"  being  installed  by  one  of  the  individual  mills  piirehase  directly; 
.suppliers.  leading  comoanies,  in  Patras, j others  use  loral  import  agents. 

This  difficulty  can  be  partiallv  "’b'cb  will  have  a  theoretical  an-|  Terms  of  payment  vary  with 

overcome  by  shipping  to  a  buyer,"""'  opacity  of  12.000  lon.s  by  lhe  .sources  of  supply  and  with 

on  consignment"  the  extra  Ion-"*"*’  therefore  the  annual  pulp ; the  exporting  firms.  Though  pay- 
nage  necessary  to  obtain  the  best  requirements,  filled  largely  from’ment  is  frequently  demanded  by 
freight  rates.  One  Belgian  impor-  Scandinavia  in  recent  year.s,  mayjthe  opening  of  a  letter  of  credit, 
ter  says  he  ,  can  arrange  storage  be  as  high  as  17.000  ton.s.  |impoi  ter.s  prefer  60  or  BO-day 

of  siicli  "oil  coiisigumeiit"  ship- 1  import  of  wood  pulp  from  terms. 

meiils  for  $1.00  per  ton  for  as  long  European  or  Western  Ilenii-j  Dutch  Demand  Growinr 
as  six  moiitli.-.  .Sciimliiiaviaii  .^up-  -’"bere  coimlry  i.s  permitted  witli-j  HAGUE 

pliers  no  loii,“,er  riijoy,  a  •  pa.vmeul  *c.striclioii  of  any  kind.  Wood  that  Canadian  competition 

III  soft  ciirrencv"  .advaiila-.e  in  the  >s  arc  among  those  for  j,,  Hutch  market,  now  supplied 

Belgian  luarkel.  '  ”bicli  e.xcliaiige  will  be  approved  Seaiidiiia viaii  countrie.s, 

.As  for  lerm.s  of  paf  iiieiit.  it  is  '' beii  Hie  foieign  Mipplier.s  g,r;iiU  very  welcome.  Wood- 

accepted  practice  for  Belgian  im-  p;‘.''^‘"vul  terms  up  to  a  maxiimmi  coii.sumptiou  is  increasing 

porters  to  do  biisiiie.ss  willi  Scan-  of  .MJ-da\  tel  m  di.rtl.  'steadily  and  local  producers  are 

diiiaviaii  exporters  oil  a  "casli  ‘vriiis  offereil  by  e.xpoiter.s  supply  aiiythiug  near 

against  dociimeiits"  basis  williout  taiiutls  comilries  dificr.  but  at  ,■,.ql|i,•,.uleul.s.  Imports  are  rising 
the  intervention  of  a  bank  to  hold  the  credit  factor  is  of  year. 

the  document.s  until  payment  i.s  ■mporlaiice  to  the  Greek  im-  Netherlands  paper 

I  porter  because  there  is  a  shortage  .  ,  .  . 

•  ,  ,  .  •  ,  ,  ,  .  .  and  ravoii  ludiislries  consumed 

,of  working  capital  at  low  rates  of 

French  Outlook  CmmmI  v . . . . . „ui„  approximately  l.iO  ihoii.sand  mel- 


and  rayon  industries  consumed 
apprnximately  l.iO  thousand  mel- 


reflert  the  consumption  up.«iirge.  .sterling  equivalent  available  in 


It  is  e.stimated  that  imports 


this  eaiegorv  of  paper.  Currently,  .some  1.i  countries  ac-  '  "  ,  a  ii  ,  ,,  ,.,oii  in  onreAn  *bis  quality,  the  production  of 

*•  I-  '  It  i,  e.stimated  that  imports  of  dollars  as  well  as  ,m  other  curren-  <,,1 

The  two  bigge.st  producers  are  cept  annually  about  two  million  ,p^4  „,i,I  total  cie.s.  which  requiies  .oft  bl  ac 

Howard  .Smith  and  Provincial—  tons  and.  in  a  number  of  the.se  ^bout  two  million  ton.s— a  rise  of  The  United  Kingdom  importer  •  n  i 

with  something  more  than  two-  the  growing  uses  of  aproximately  23  per  cent  over  has  complete  freedom  of  choice  28  paper  mills  in  e 


thirds  of  the  output  between 
them. 


various  kinds  of  pulp  suggest  that  I **81 
Canadian  producers  may  still  ad-d  lii 


III  relation  to  the  o\eiall  -e- 


and  naturally  he  will  use  his  quota 
of  sterling  where  he  can  obtain! 


Provincial  is  the  bigge.-t  pro-  '  ,  ,  u-..,-  the  best  value.  This  is  the  chal- 

tins  n.ns,  .  ...  .  .  .SI, bslo u 1 1 3 1 Iv  to  thi.s  foivigu  biuu-  quiremeul.s  of  the  v  er>  .-iibstan-  . 


diicer  of  fine  papers  as  a  group 
•  nd  is  the  chief  producer  of  'book  ut  ss. 

paper  u.sed  in  the  prodiutioii  of  .Some  of  tlie-e  situation.,  are  re-  ,  ,  ,  ..„-ii  dian  wood  pulp  indii.strv  who  wi.sti  e- • 

„  ,  ’'"'’b  comp.iialively  small  ,  ,  ,,  „  ,  ,  cent  new.spriut,  11  per  cent  card- 

hooks  and  maga/.iiies.  Book  paoe.  v,n-ve.l  lo  ilo-  I-.mi.r,  t'o.l  issu*  .  •  i  i  ..i  .....i  to  participate  m  tlie  Brilsli  mar- 

'  '  viewer!  ill  tiu  J..mi..iv  ..ml  l.■..^ue  ;,|„i  lo  mechanical  and  ^  board,  9  per  cent  kraft.  7  per  cent 

ks  the  luaiii  tvpe  ol  fine  paper.  ,  ....  -i.  i  .i  ,  i  i  ,  ,  i  ,  i  ■  i  .  i...  kel. 

.  '  '  of  toreigii  liade.  poblislieJ  oiibleaclied  solpliile  gia.les.  parclimeiil  and  imitations,  and  12 

How  ard  .Smith  piudm  e-  like  Pro-  s  i 

vincial.  most  of  the  varioo,.  t.vpe...  CauaU.,  occopie.s  a  rattier  poor  hmall  Belgian  l.vporU  por  cent  cla...s,f,ed  as  "otiier  . 

but  its  ludu.'lry  po-iiioii  i.  e-pe-  Coiumerce.  OU.iw.,.  fourlli  position  as  a  supplier  to  From  BBU.S?.'Kl.S.  Belgium,  the  Estimated  wood  pulp  piodiic- 

cially  strong  m  wliat  are  known  Ttic  review-  ba..ed  on  reporls  "'r  United  Kingdom,  Sweden  is  report  indicates  that  the  cmmtrv  s  f'"  ®  P*"’  ‘•"•'b  “bove 

*s  'mi-cellaiieoii.'  fine  o  ,  m  f-  -r  i  <•  'be  principal  shipper,  witli  Nor-  economic  recovery  has  been  'be  actual  production  for  lil.il.  B  i¬ 
as  misteiiaiieoiis  line  papei.-  Iron,  various  li  aile  (.  oiiimissiouer  e  e  en  „  . j  ,,.e, 

t.ie  blotting  cover  and  bi  i-lol  or  “"‘b  Finland  .soppl.ving  equal  successful  tnat  today  there  are  no  ‘uipoits  (estimated  19.a4,  ail 

index  board  types  olfices  abioad  and  piovuie.-  foi  ![,,.<  ipeir  combined  total  restriclious  on  either  licences  or  binds.  18.3  thousand  metric  toii.-i 

I  Hie  Camidiuii  pulp  and  paper  in-  ;,pp,,,ximalelv  malctiiiig  that  of  foreign  exchange  for  the  import  of  have  increased  steadily  since  194.3. 

Rolland  Writing  Taper  dii.-try  an  up-to-date  guide  as  to  Sweden.  Canada  pi'ov  iried  approx-  pulp  or  paper.  Exports  of  wood  reflecting  higher  newspaper  cir- 

Rolland  Paper  coiiceiiti  ales  in  the  directions  into  which  Cana-  uuately  12  per  cent  of  the  19.34  pulp  lestimated  19,34  all  kinds,  culation  and  a  tremendous  ii.se  in 

that  sub-division  of  me  iudu.sir.v  a;a„  ppip  ,„^v  be  expanded  ' "‘'^b  Kingdom  imports,  or  one-  16.000  metric  ton.s i  (,om  Belgium  'be  u.se  of  wrapping  paper  and 

making  high  grade  writing  and  -,.u  p  '  mird  of  Sweden's  contribution,  are  small  and  mainly  confined  to  ''-ssue  paper.  Wood  pulp  imports 

lodger  types  of  paper  and  is  oe-  mw  mg  a.e  exceipts  fi oin  s^^veden  is  the  principal  supplier  spot  deals  which,  because  of  un-  -"bould  continue  to  go  up  for  two 

liev  ed  to  produce  about  one-tnird  repoi  ts.  of  .-ulpliite  and  sulpmite  pulps  and  usual  circumstances,  offer  a  good  reasons  first,  a  trend  towards 

of  the  industry's  output  of  Ine.-e  I.O.N'HON,  Engliuid,  soagesis  -'baies  with  .Norway  a  similar  po-  profit.  more  dome.stic  production  of  pa- 


tial  British  paper  and  cellulose 
mdustrie.'.  home  production  .nf 


lenge  as  well  as  the  opportunity 
for  those  members  of  the  Cana- 


■Some  of  these  sitiiatiou.-  are  re-  comparatively  small  pulp  indii.strv  who  wish 

ewevi  ill  the  Jamiarv  22ihI  i.ssue  ||,„,ieil  to  mechanical  and  Pai'licipale  m  tlie  Bi  ilsh  uiai- 

"Foreigii  Tiade."  published  unbleached  sulphite  grades.  *'•''■ 


but  its  iiidu.'liv  po.'iiioii  1-  espe¬ 
cially  strong  ill  vvlial  are  khuwii 
as  'misceliaiieous’  fine  paper.- 
t.ne  blotting,  cover  and  bi  i.-lol  or 
index  board  types. 

Rolland — Writing  Taper 


Trade  &  t'ommerce.  Ottawa. 

'I'tie  review-  i.-  based  on  reporls 
from  vai  ious  Tiaile  Commissiohcr 
oifices  abroad  and  provides  for 


ccopies  a 
tioii  as  a 


Small  Belgian  Evpurtiii 


silion  for  mechanical  pulp. 


One  example  occiined  during 


Ttie  pio.Npect.s  foi  19.3.3  Canadian  Hie  recent  Biiti.-h  dock  stiike 


pspei-s.  In  turn,  about  8h  per  cent  mat  Canadian  exports  of  pulp  f'"'  P'-'P  One  example  occurred  during 

'vf  Rnl.and  s  pioductiori  i.-  of  tlie.-e  .-now  gains,  as  pio'pecl.'  foi  19.3.3  Canadian  Hie  recent  Bi  iti.-h  dock  sti  ike. 

''  Fridv  Pane-  e  «  •  I  -  botn  consomptioi,  and  .inports  orb"'""'"""""  'b^  pulp  was  exported  to  the 

!■  .  [.IS.  .  an  iiidn.—  dom  market  are  excellent.  Though  United  Kingdom  loaded  in  railway 

It;  po.Mtion  somewhat  different  Fh  p  a.e  expanding  in  the  i estrief ions  on  the  totwl  cars  which  crossed  the  channel  on 

•  gain  from  the  other  imil.s.  While  United  Kingdom.  Becau.se  Britain  amount  of  sierlmg  that  may  be  the  railway  ferry  and,  pulled  off 
Fi-ov  incial  is  a  fine  paper  com-  depend.s  almost  entirely  on  out-  spent  outside  tne  sterling  area  to  by  a  locomotive,  were  not  held 


5  paper  for  wrapping  m  stores  aie  . . .  smmhi  intrrest.  Fmropcan  exporters  ship 

relatively  new  in  Belgium.  There  From  P.ARI.S.  France,  the  leport  wood  pulp  to  reliable  Greek  im-  ""  '’'P*''  wood  pulp. 

^  is  a  grow  ing  demand  for  paper  indicates  that  the  outlook  is  good  porters  on  90-da.v  time  settlement.  '"’P""'  a<-eounted  for  262..300  Ion* 
of  this  quality,  the  production  of  for  larger  purchases  from  Canada  cash  again.st  documents,  or  a  com-  ""b  local  in- 

which  requires  .soft  bleached  sul-  in  .spite  of  import  controls.  bination  of  advance  pavment  and  .supplied  the  remainder, 

phite.  I  The  French  market  is  expected  c.a  d,  sight  draft  when  dealing  consumption  w-gs  ex- 

[  There  are  21  paper  mills  in  Bel-  ."how-  an  incrca.sing  demand  for  w'ith  the  large  importers.  j  peeled  to  reach  170  thousand  I.ppt. 

'  giiim  which,  in  the  fir.st  six  w  o#d  pulp  during  the  coming  year.  Competition  In  Italy  |  '''b*'  '**'’^  imports  will  probably 

months  of  19.34,  turned  out  151  The  .secondary  paper  and  rayon  ROME  reports  that  imports  into  279  Ihou.sand  Ions  and 

’'thou.sand  metric  tons  of  paper  of  indu.sli  ies  are  pi-osperous  and  w  ill  Italy  are  increasing  but  that  '"b"'  production  may  increa.se  to 
'  all  kind.s.  Some  24  per  cent  of  this  -"C  new  production  records  in  19.3.3  Canadian.s  will  find  stiff  compe-  "PPm’^imately  109  thoii.sand  tons, 
was  writing  and  printing  paper.  U  present  coiidilioii.s  continue,  titioii  from  Europi'an  suppliers.  Canada  s  shaie  in  this  market  in 
21  per  cent  w  rapping  paper.  16  per  French  pulp  proiliictioii  provides  Production  of  paper  and  card-  "*-"'2-  f-nme  611  ton.-.  i  ose  to  8.480 
'  cent  new-.-priiit,  11  per  cent  card-  “  porlioii  of  Hie  couiitry's  board  and  of  artificial  fibres  hasi'""''  months  of 

board,  9  per  cent  kraft.  7  per  cent  needs,  and  allliougti  imports  from  been  mmiiiliiig  diiriiig  the  past 

ipaicluiieiil  and  iiiiitatiou.-.  and  12  Canada  have  fallen  in  recent  years  few  years.  This  rise  has  been  Terms  nf  payment  for  Seandi- 

pei  cent  cla.-sified  as  "otnei  ".  |  because  of  severe  excliaiige  re-  tlie  main  factor  in  the  incri-asc  nav  ian  pulp  are  generallv  cash  on 

,  Estiinaled  wood  pulp  prodiic-  strictioiis.  world  supply  and  de-  since  19.31)  of  about  18  per  cent  In  arrival  of  goods,  and  Canadian 
.  lion  for  1934  is  6  per  cent  above  niand  may  well  favor  purcliases  Italy's  imports  of  wood  pulp.  firms  attempting  to  gain  a  fonl- 
the  actual  prodiiclioii  for  Ht.'it.  B  1-  Ironi  Canada  during  Hie  next  few  Donieslic  production  of  wood  hold  in  this  markei  should  h» 

,  gian  imports  (estimated  19.34,  all  years,  ,  pulp  has  gone  up  in  the  same  prepared  to  accept  similar  pay- 

.  kinds.  18.3  thousand  metric  lonsi  Tne  oiilpiil  of  all  t.v  pe.<  of  paper  period,  though  in  19.31  it  slipped  to  uieiit  arrangements.  Letter  of 
>  have  increased  steadilv-  since  194.3.  increased  greatly-  diiring  19.34.  4  per  cent  below-  19.32.  This  down-  credit  conriition.s  are  not  aecepi- 
reflecting  higher  newspaper  cir-  reaching  an  average  monthly  rate  trend  continued  during  1934  be-  able  to  most  local  imnnilers  be- 
culation  and  a  tremendous  i-i.<e  in  4>f  118  thoii.sand  metric  tons  during  cause  of  the  difficulty  of  obtain-  caii.-e  of  the  extra  expenses  in- 
the  u.se  of  wrapping  paper  and  '9e  first  half  of  1934.  compared  ing  suitable  w-ood  for  pulping  at  volved  and  particularly  herau.se 
tissue  paper.  Wood  pulp  imports  "'"9  '9an  129  thousand  tons  reasonable  prices.  It  therefore  of  the  present  biiyer.s'  market, 

should  continue  to  go  up  for  two  a  month  in  1931.  The  prew-ar  seems  likely  thal.  if  the  pulp-  A  recent  survey  marie  by  tbi* 

rea.son.s _ first,  a  trend  towards  monthly  figure  wa.'  less  than  190  using  industiie.s  continue  their  office  re\-eals  that  without  ex- 

more  dome.stic  production  of  pa-  thousand  tons.  The  rayon  industry  present  rate  of  production,  the  ception  the  principal  ennsumers  i-i 
per  from  imported  pulp  and  hence  expanding  output  even  more  demand  for  imported  wood  pulp  the  Netherlands  are  anxious  la 
smaller  finished  paper  import.-,  rapidly,  |\v-ill  al.so  rise.  i purchase  w-ood  pulp  in  Canada, 


per  from  imported  pulp  and  hence 


smaller  finished  paper  import.-. 


i  VABAR 

!  BUILDING  PAPERS 

I  Made  By  POWELL  RIVER  CO.  LTD.,  Powell  River,  B.C. 

^ . "’S' . 

Typical  Uses  for  Vabar  ^ 

Vapor  Barrier 
Building  Papers 

•  vapor  barrier  •  insulating  barrier  •  wind  barrier 


^  Under  floors  to  stop  drafts  and  moisturf  and  help  prevent 
evponsion  and  contraction. 

3^  Over  studs  ond  back  of  plaster  base  os  moisture  barrier. 

W  Flashing  window  and  door  openings. 

★  Bond  breoker  tor  terrosso  floors. 

Tk  As  moisture  burrier  in  walls  and  ceilings  of  food  lockers, 
cold  storage  plants  and  dairy  rooms. 

;Ar  Moisture  barrier  under  roof  insulation. 

jlr  Wind  and  moisture  protection  for  poultry  houses,  dairy  barns 
and  groin  bins. 

^r  Under  asphalt  shingles. 

A'  Woterproofing  bock  of  wood  panelling, 

VAIAR  DISTRIBUTORS  FOR  CANADA 


SHANAHAN^S  LIMITED 

HEAD  OFFICE  -  VANCOUVER,  B.C. 


SIDNEY  ROOFING  &  PAPER  CO.  LTD. 

HEAD  OFFICE  -  VICTORIA,  I.C. 


RIGHT  NOW  H  lol  «)f  plaiil.k  are  giving  Mr.  Overlicad  a  ihoroiiglt  going  ovtvr;  And 
while  ill  many  areas  imlliiiig  «-an  he  dune  ahunl  high  eosis,  in  olliers  a  little  lignring  may  show 
hig  eham-es  fur  eeunuiny. 

'I’ake  |»i|iing  mainleiiam  e  fur  iiii-lam-e.  At  luday’s  lahuiir  rates,  tlie  rust  uf  .serv  icing  in feriur  anfl 
oh.sniele  |>i|Mng  e<|ni|Mnenl  is  higher  lliaii  ever,  lint  il  ran  J»e  rediieed  —  tjuickly  —  with  belter 
qiialilv  r(|ni|>ment  that  al.-'U  sirrnglhens  yoiir  guard 

against  lirodncliull  lu.-.ses.  F,>r  ouii/ilrle  iiif»niiuli»n  on  (Wnne  qnnlity 

Thrifty  buyers  know  tlns-thal  S  wliy  they  msist  „k  yonr  On,.,  Hran,h,  or  ,rri,e 

on  Oane  (,)nality  eqni|)ment.  'I  hey  know  it  assures  CRA(NE  LIMITED 

longer  life,  greater  dependability,  lower  nllimale  rust 

is:  and  thal  t.rane  provides  the  best  selection  for  lha  y  (iMSim  fMOnM  •  li  (tntiii'tti  irmichsi 

piping  needs  of  every  indiistryj 

t-i.u  (e.a.) 

A  IL  I  VALVES  #  FITTINGS  •  FIFING 


CRANE" 

NATIOM-WIDI  tiaviei  THaOUOH  atANCHIS.  WHOI 


PLUMBING  •  HEATING 

SUBS  riUMaiNO  ANB  MIATINO  CONTBACTOif 
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ing  process.  And  by  using  more 'thousand  members  in  their  efforts 
species,  the  industry  has  also  in-  to  develop  and  apply  newer  scien-j 
creased  the  return  from  each  acre  tific  knowledge  in  woods  manage- 
of  the  woodlands.  Imcnt  and  operations.  j 

Finally,  in  some  areas  the  in-  field  of  forest  manage-i 

dustry  has  succeeded  in  making  ment,  the  industry  has  progressed^ 
virtually  a  complete  use  of  all  I'^Pidly.  Much  more  progress 
species.  Pulpwood  goes  to  the  should  be  made.  But  the  trend  in  j 
[pulp  mill  for  manufacture  into  right  direction  has  long  since 
paper,  paperboard,  building  board,  established  itself  and  new  or  im-| 
and  hardboard,  other  trees  are  Proved  forest  knowledge  will' 


and  paper  woodlands. 

I  The  industry  well  recall!  th« 
days  of  the  “inexhaustible”  forest! 
jin  the  United  States  when  care- 
llessness  and  ignorance  combined 
to  prevent  the  adoption  of  forestry 
methods  which  would  have  main¬ 
tained  the  woodlands  of  that 
country.  The  Canadian  operators 
are  determined  to  prevent  a  simi¬ 
lar  exploitation  of  the  forests 
which  they  manage. 


Forestry  Operations  Must  Be 
Carried  Out  in  Public  Interests 


'aper  Board  Output  Has 
hown  Great  Stability 


sample  forest  plots.  Several  oper-i 
ate  test  forests.  One  company; 
has  set  aside  a  400  square  mile! 
forest  as  a  laboratory  where,  in' 
conjunction  with  federal  and  pro¬ 
vincial  authorities,  are  conducted, 
long  term  experimenLs  to  deter- 1 
mine  the  cutting  methods  that  will' 
best  combat  insect  infestation,  i 
j  Other  companies  arc  co-operating 
'with  the  government  in  patholo- 
Igical  studies  and  in  other  aspects 
tof  forest  management.  In  one 
;  instance,  research  organizations, 
[governments,  and  two  paper  com- 
j  panics  have  embarked  on  a  six 
year  project  aimed  at  determining 
[the  best  method  of  promoting  the 
[natural  regrowth  of  softwood 
[species  in  mixedwood  slopes.  And 
tin  another,  the  federal  govern- 
jment,  two  provincial  governments, 
[and  five  paper  companies,  have 
[joined  to  halt  the  devastation  of 
I  the  spruce  budworm. 

I  Improving  Stands  I 

I  Individual  companies  arc  con¬ 
ducting  studies  aimed  at  the  im- 
[provement  of  their  stands.  These 
'cover  a  wide  range  of  woods  prob- 
jlcms:  the  effect  of  thinning  of  the 
forest;  the  effect  of  mechaniza- 
'tion  on  woods  operations;  the 
[annual  rate  of  regrowth  of  wood- 
1  lands;  and  numerous  other  prac- 
Itical  problems  directly  and  in- 
I  directly  affecting  their  operations. 

I  The  results  of  these  and  kindred 
[activities  are  being  increasingly 
reflected  in  woods  operations. 
The  quantity  of  wood  cut  in  any 
area  is  scientifically  controlled 
and  the  industry  operates  on  the 


basis  of  rotation  of  the  cut.  Im-1 
proved  dams  have  not  only  aided' 
in  driving  operations  in  the  spring, | 
but  have  helped  maintain  the 
water  levels  and  thereby  pro- 
,moted  forest  growth.  The  build-' 
ling  of  better  forest  roads  and 
!  bridges,  not  only  improves  trans- 
iportation  facilities,  but  provides 
better  protection  against  fire  and 
I  permits  the  cutting  of  mature  and 
insect  infested  stands.  And  pro- 


Final  figures  on  paperboard  production  are  not  ex- 
ected  to  be  released  until  the  latter  part  of  this  week, 
ut  on  the  basis  of  preliminary  estimates,  the  tonnage 
reduced  in  1954  will  approximate  740,000  tons — only 
ractionally  higher  than  the  739,000  tons  made  in  1953. 
1  1951,  for  example,  some  761,000  tons  of  paperboard 
rere  manufactured. 

Exports  of  paperboard  arc  esti-i 
lated  to  have  dropped  from  50,000 
ins  in  1953  to  some  38,000  tons 
■>  that  with  the  slight  increase  in 
utput,  domestic  consumption  is  a 
it  higher,  thus  continuing  the 
•end  in  this  respect  of  the  past! 
iveral  years. 

The  year  closed  was  an  im- 
ortant  year  corporate-wise  if  not 
ne  of  production  record  set- 
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in  the  discussion  of  the  forest 
problem.  | 

Better  methods  of  forest  man-| 
agemenf  have  come  from  research 
and  study.  These  include  the 
construction  of  permanent  depots 
or  wood  centres,  permitting  more 
efficient  harvesting  and  a  better! 
regulation  of  the  cut.  Mcchaniza- 
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new  Bathurst  Container  division 
plant  do  not  represent  new  pri¬ 
mary  capacity,  their  construction 
is  bound  to  be  reflected  in  higher 
consumption  of  the  mills'  output. 

Container  Board,  Box  Board 

There  arc  two  kinds  of  paper- 
board  used  for  packaging  purposes 
— container  board  and  boxboard. 
Production  of  these  two  types  in 
Canada  has  been  about  equal  in 
recent  years. 

Most  of  us  are  familiar  with  the 
enormous  .strides  made  in  packag- 
recent  years. 


Bathurst  Power  and  Paper  ac- 
Canadian  Wircbound 
Powell  River  took  over 
lartin  Paper  Products  on  the  west 
oast,  and  Hindc  and  Dauch  gain- 
d  control  of  Corrugated  Paper 
Px  In  additionfi  through  its  ac- 
uLsition  of  Brown  Corp.  assets, 
anadian  International  Paper  se- 
Lired  pulp  manufacturing  facili-| 
es  which  together  with  the  in- 
tallation  of  a  new  machine  to 
lake  kraft  liner  board  for  corru- 
ated  shipping  containers.  No 
apacity  data  has  been  issued  ex- 
rpt  that  the  machine  has  an  ulti- 
late  potential  of  1.000  tons  daily 
CIP  Extensions 

While  initial  capacit.y  of  liner 
oard  at  the  La  Tuque  plant  will 
r  much  below  this  figure,  the 
xtent  of  the  addition  to  CIP  faci- 
ities  should  not  be  minimized, 
n  1954.  for  example,  the  total  out- 
lut  of  kraft  liner  board  in  Canada 
mounted  to  about  225.000  tons  so 
hat  the  now  CIP  nfachine,  which 
to  have  a  potential  capa- 


loxes. 


some  types  of  forest,  better  re¬ 
production.  ! 

In  addition  to  improvements  in 
forest  management,  the  industry! 
is  making  a  more  economic  use  of 
its  wood  resources.  Much  more 
pulp  and  paper  is  produced  from  I 
a  cord  of  wood  today  than  even! 
as  recently  as  seven  or  eight  years  | 
ago.  Better  means  have  been  de-j 


lof  accessible  and  unoccupied 
limits  available  for  the  expanding 
needs  of  the  industry.  No  longer 
are  new,  large  pulpwood  forests 
generally  available  within 


j  ing  techniques  in 
[Packaging  of  goods  and  commo- 
i  dities  of  all  kinds  has  become  a 
vital  factor  in  our  economy.  Not 
only  docs  packaging  protect  the 
contents  but  it  is  an  invaluable 
aid  in  increasing  .sales.  | 

One  expert  has  estimated  that, 
packaging  in  Canada  today  is  a| 
half-billion  dollar  business  andj 
paper  does'  not  have  the  field  to 
itself.  Packaging  materials,  in¬ 
clude  metal,  glass,  textiles,  wood¬ 
en  boxes  and  barrels,  as  well  as 
the  plastics,  of  which  cellophane 
and  polythene  are  only  two  in¬ 
stances.  Paper  is  represented  by 
paper  bags  as  well  as  paper  boxes. 

Competition  for  Paper 

There  is  a  continuing  competi¬ 
tive  inter-play  among  all  packag¬ 
ing  materials.  As  an  illustration. 


- - - - T 


ccon- 

jomic  range  of  existing  mills.  So 
in  the  matter  of  timberlands  the 
[mills  usually  have  to  make  do 
with  what  they  have, 
j  There  arc  exceptions,  of  course, 
but  as  a  generalization  it  can  be 
said  that  the  individual  companies 
have  timber  resources  adequate  to 
feed  their  mills  in  perpetuity, 
provided  they  are  properly  cut 
and  managed.  They  have  a 
growth  on  their  limits  adequate 
for  their  future  needs. 

I  In  addition  to  the  economic 
[pressure  on  the  mills,  the  land¬ 
lords  of  the  timber  limits,  namely 
the  provincial  governments,  have 
jmen  on  the  job  to  see  that  the 
[woods  managers  both  plan  and 


ppears 

it.v  eventually  of  about  300,000 
ons  annually,  is  more  than  equal 
o  current  production  of  kraft 
iner  board. 

I  The  integration-expansion  tend- 
jney  of  the  paperboard  industry 
n  Canada  in  19.54  was  also  indi- 
•ated  through  the  announcement 
jy  Powell  River  that  its  sub- 
liidiary  Martin  Paper  products 
mould  build  a  $1  million  con- 
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carry  out  logging  operations  on  a 
proper  basis.  Again,  should  a 
woods  manager  cut  improperly, 
and  so  run  short  of  wood,  he  can¬ 
not  pick  up  a 
million  or  more, 
where  to  tap  new  forests, 
over. 


mill,  worth  $.59 
and  move  else- 
More- 

human  nature  and  normal 
human  pride  assure  that  a  woods 
manager,  who  after  all  is  hired  to 
provide  an  assured  supply  of 
pulpwood,  would  not  wish  to 
leave  his  forests  less  productive 
than  when  he  took  them  over.  So 
despite  human  fallibilities,  despite 
errors  made  in  cutting,  both  com¬ 
mon  sense  and  economic  pressure 
combine  to  push  the  industry  in 
the  direction  of  better  forest 
management. 

Increase  Productivity 

Thus  at  the  beginning  of  1946 
the  industry  unanimously  adopted 
and  publicly  declared 


Forest 

Policy  designed  to  increase  the 
productivity  of  the  forests  and  to 
maintain  their  yield  in  perpetuity. 
This  Forest  Policy  is  more  than  a 
pious  declaration  of 


mtimmm* 


purpose. 
While  no  one  person  knows  the 
content  and  productivity  of  every 
pulp  and  paper  limit  in  Canada, 
nevertheless  forest 


Entered  the  pulp  field 


vumm- 


inventories 
and  re-growth  studies  by  the  mills 
I  clearly  reveal  that  generally  they 
[are  not  cutting  more  wood  than 
they  are  growing  and  that, ^  given 
adequate  management,  their 
[woodlands  can  supply  wood  in 
perpetuity  at  the  existing  rate  of 
consumption. 

The  picture  of  the  situation  ob¬ 
taining  in  the  pulp  and  paper 
woodlands,  though,  is  perhaps  best 
Obtained  by  relating  the  total 
annual  cut  to  the  productivity  of 
the  limits. 

In  the  wood-year  ending  in  1952. 
the  industry  harvested  ^thc  largest 
crop  on  record. 


the  container  manufacturing  field  at  the 
close  of  the  Second  W  orld  W’^ar  through 
the  purchase  of  Shipping  Containers 
and  Kraft  Containers.  Now,  with  Ac 
recent  acquisition  of  Canadian  Wire* 
bound  Boxes,  another  major  step  for¬ 
ward  has  been  achieved; 


JVeeping  an  alert  look¬ 
out  to  the  future  is  a  policy  which 
well  befits  a  forward  looking  organiz¬ 
ation  such  as  Bathurst.  This  policy  has 
helped  keep  the  Bathurst  ship  on  a 
steady  for^vard  course  through  ever 
changing  economic  conditions. 


Rm  Canadian  mill  to  make  Fourdrinier 
Kraft  liner  and  Kraft  corrugating  material 


Averaged  over 
the  entire  woodlands  of  the  in¬ 
dustry.  the  total  cut  represented 
less  than  an  eighth  of  a  cord  per 
acre.  All  scientific  measurements 
which  have  been  made  to  date  in¬ 
dicate  that  the  annual  growth  ex¬ 
ceeds  this  figure  together  with 
losses  caused  by  fire,  insects,  and 
disease.  In  short,  these  wood¬ 
lands  are  not  being  over-cut.  nor 
is  the  present  cut  impairing  their 
total  forest  capital. 

While  there  is  satisfactory  rr- 
growth  occurring  in  most  pulp 
and  paper  woodlands,  the  indus¬ 
try  is  taking  many  steps  to  aug¬ 
ment  the  regrowth  on  its  limits 
and  to  make  a  better  and  more 
complete  use  of  its  forest  re¬ 
sources. 

Some  mills  are  planting  trees 
from  their  nurseries  in  areas 
where,  through  fires  or  other 
special  reasons,  reproduction  has 
been  inadequate.  One  company 
maintains  a  nursery  of  six  million 
young  trees  for  such  purposes. 
Other  operators  have  purchased 
extensive  freehold  limits  where 
long  term  plans  have  been  de¬ 
veloped  to  reconvert  these  wood¬ 
lands  to  the  growth  of  the  more 
valuable  species. 

1  Most  companies  operate  series  of 


Today  still  looking  to  Ae  futurci 
Bathurst  has  streamlined  its  services 
for  the  benefit  of  its  customers;  Hencc- 
forA  its  five  plants,  strategically  located 
in  different  parts  of  the  country,  will  be 
represented  by  one  sales  organizatitm 
with  sales  offices  at  key  points^ 


Foresight  led  the  Bathurst  company 
into  Ae  pulp  and  paper  field  exactly 
forty  years  ago.  Faith  in  Ae  future  led 
to  Bathurst  pioneering  in  1931*Ae  pro¬ 
duction  of  Kraft  liner  in  Canada.  Re¬ 
cognition  of  Canada’s  industrial  de¬ 
velopment  prompted  Bathurst  to  enter 


Began  manufacture  of 
corrugated  containers 


TODAY 


Enters  field  of  making 
Wire  bound  Boxes 


Now  one  organization  at  your  service  from 
FOREST  TO  PACKAGE 


SALES  OFFICES  ATt 

1000  GERRARD  ST.  E..  CAVELl  AVE..  155  BEAUBIEN  ST.  W. 
TORONTO,  ONT.  HAMILTON,  ONT.  MONTREAL,  QUE. 


MILLS  AT  BATHURST,  N.B.  CONTAINER  PLANTS  AT: 

TORONTO,  ONT.  ST.  LAURENT,  QUE.  MONTREAL,  QUC. 
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5-  Year  Comparison  of  Results 


Abitibi  Power  &  Paper  Co. 


Bathurst  Power  &  Paper  Co. 


Sales 

Gross  operating  profit 
Dep'ation  &.  depletion 
Net  operating  profit 
Net  profit  before  tax 
Net  profit  . 


Cash  &  equivalent 
In''’entories 
Total  current 
Gross  property  . . 
Net  property  .  — 


1953  1952  1951  1950 

(in  thousands  of  dollarsi 
INCOME  STATEMENT 

$109,768  $107,382  $111,528  $93,777 

Not  Available 

n  6,332  6.419  6,194  5,622 

22.898  22.943  30,417  24.290 

21.429  21.370  29.743  22.864 

10.044  9.098  12.998  12,624 


19.53  19.52  1951 

(in  thousands  of  dollars' 

INCOME  STATEMENT 


BALANCE  SHEET 
Assets 


Sales 

Gross  operating  profit 
Dep'ation  &  depletion 
Net  operating  profit 
Net  profit  before  ta.x 
Net  profit  ... 


Cash  A’  equivalent 
I  Inventories 
Total  current 
Gross  property  ... 
.Vet  property  . 


21.999  $23,734  $17,398 


|M  D  inext  year  on  a  J.'iO-millinn  pulpiPower  Ltd.  (a  subsidiary  of  North | clearing  of  ground  now  cnvere 

'nOUSIny  rrOjCCT  |mill.  The  town  has  a  pre.sent  Canadian  Oils  l.td.i  and  .St,  Regi.slby  bii.sh  and  an  increase  in  .sew 

A  I*.  PanAr  AAlll  j  population  of  2.500.  |  Paper  Co.  of  New  York.  I  age  plant  capacity.  One  e.stimat 

*  r  The  mill  i.s  to  have  an  initial  I  One  of  the  initial  need.s  is  to  is  that  all  this  will  involve  a  eo. 

'eapacitv  of  300  tons  of  hleaehed  estimate  the  cost  of  .'icrvieing  .iOO  of  $400,000. 

Plans  are  being  advanced  for,,  ^  .  ,  .  j  ■  '  .r..  i.  /  i.  u- 

krafi  pulp  daily.  The  design  is  to  lots  which  would  be  located  in  a|  "he  pos.sihility  of  building  ii 

an  initial  .500-house  plan  for  Ihe  ultimately  for  expansion  isub-division  now  owned  by  thcjto  1.000  houses  to  meet  reqiiirr 

town  of  Edson.  1.30  mile.s  west  of  land  the  installation  of  finished  Itown.  This  will  include  walei  menis  also  i.s  being  considered,  p 

Edmonton  on  the  C.N.R  when  I  paper  machines.  II  will  be  oper-jand  sewer  mains,  sidewalk  curb-  it  is  fell  this  mimber  will  be  re 

construction  is  to  commcnee  early  ;aled  hy  North  VV'estern  Pulp  A-jing.  giav'cling  streets  and  lanes,  jr|uireri. 


'Edmonton  on  the  C.N.R  wl 
construction  is  to  commcnee  ea 


BALANCE  SHEET 
Assets 


BanJ,  loans  . 

Total  current  . 

Funded  debt 
Capital  stk.  Cap  surpl. 
Earned  srp.  &•  Srp  Res. 
Net  worth 


Nil  Throughout  Period 


Anglo-Newfoundland  Development 


Bank  loans  . 

Total  current  . 

Funded  debt 
Capital  stk.  Cap  siirp. 
Earn.  stir.  A  Surp.  Res. 
Net  worth 


27.664  25.1.34 
17.789  16.215 


Nil  Through  Period 
3.801  6,469  4,2.50 

3.125  .3.22.5  3.351 

1.5.. 365  15,.365  1.5, .365 

7.229  6.798  5.200 

22.. 594  22,163  20..565 


Sales 

Gross  operating  profit 
Dep'ation  &  depletion 
Net  operating  profit 
Net  profit  before  tax 
Net  profit 


Cash  A  equivalent 
Inventories 
Total  current 
Gross  property  . . . 
Net  property  .  . . . 


1953  19.52  1951  19.50 

(in  thousands  of  dollars* 

INCOME  STATEMENT 

Not  Available 
It  Not  Available 

n  2.355  2,194  1.760  1,467 

5.008  7.421  16,660  8.571 

X  5.264  7,656  16.829  8.689 

2.936  4.349  9.983  5  844 

BALANCE  SHEET 
Assets 


Bowater's  Newfoundland  P&P 


19,53  1952  1951 

'in  tnousands  of  dollars' 

INCOME  STATEMENT 


Bank  loans  . 

Total  current  . 

Funded  debt 
Capital  stk.  Cap,  surp 
Earn  sur  A  Surp  Res 
Net  north 


Nil  Through 
8.809 

Nil  Through 
.33.002 
1 1.827 
4t,S29  .3 


Sales 

Gross  operating  profit 
Dep'ation  A  depletion 
Net  operating  profit 
Net  profit  before  tax 
Net  profit 


Cash  A  equivalent 
Inventorip.*: 

Total  current 

Grns.s  property  ... 
Net  property  .... 


3,133  3.075 

7,640  9.6S0 

6.992  8.997 
3,442  4.617 

BALANCE  SHEET 
.\sset,s 


Not  Available 
Not  Available 
3,044  1,295 

4.873  3.975 

4,055  3,086 

2.978  3.086 


Bank  loans  . 

Total  current  . 

Funded  debt 
Capita!  stk.  Cap.  -urn 
Earn.  sur.  A  Surp  Re' 
Net  worth 


WANTED 

Pulp  ond  Paper  Mill  Non-Ferrous 
Scrap  Metal 

Bronze  Screen  Cloth 
Copper 

Red  and  Yellow  Brass 
Tin-Bobbitt 
Monel 

• 

Highest  Prices  Paid 

• 

We  Manufacture  in  our  Smelter 

Bross  ond  Bronze  Ingots  to  Specification 
Bor  Solder 
Tin-Bobbitt 
Caulking  Lead 

Wc  invite  your  Tenders  when  you  have  Scrap  lor 
sale.  Also  your  inquiries  for  the  products 
we  manufacture. 

UNITED  SMELTING 
&  REFINING 

Division  of  USARCO  LIMITED 
363  Wellingion  Sf.  North  Hamilton,  Ontario 


Donohue  Brothers,  Ltd. 


1953  1952  1951 

(in  thousands  of  dollars' 

INCOME  STATEMENT 


Sales 

Gross  operating  profi* 
Dep'ation  A  depletion 
Net  operating  profi* 
Net  profit  before  tax 
Net  profit 


Cash  A  equivalent 
Inventories  . 

Total  current 
Gros.'  oroperty  ... 
Net  property  . 


Bank  loan'  . 

Total  current 
Funded  debt 
Capita’  :-tk  Cap  'iirn 
Earn  sur.  A  Surp  Res 
Net  worth 


Eddy  Paper  Co.  Ltd. 


351 

299 

247 

261 

1.570 

1.446 

1.959 

1.414 

1.414 

1.287 

1.907 

1.414 

717 

586 

905 

826 

.\L.%.\TE 

SHEF.T 

■Assets 

1 .536 

1.300 

1.177 

1,261 

2..502 

2.268 

1  611 

t.745 

4.574 

4,178 

.3.5,50 

9.273 

9.01 1 

7.241 

6.77,3 

4.645 

4.670 

.3.0.33 

2.8,30 

Liabilities 

Nh 

Through 

Peiuo 

1.145 

1.300 

1.316 

845 

3.940 

.3.270 

1.788 

691 

2. non 

2  000 

2,000 

2.000 

4.225 

4.020 

.3.879 

.3.287 

6.225 

6.020 

5.879 

5,287 

Not  Available 
Not  Availa'ple 
261  265 


1953 

1952 

1951 

19.50 

<  in 

thousands 

of  dollar 

INCOME  STATEMENT 

Sale.s 

Not  Av, 

Gross  ooerating  nrofit 

Not  ,\v, 

Dep'ation  &  depiefinn 

1,687 

1,521 

1.238 

1,035 

Net  operating  profit 

2.099 

2.128 

3.810 

2,391 

Net  profit  befo'-e  tax 

1,720 

1.567 

2.463 

2.105 

Net.  profit 

862 

640 

1.407 

1.247 

F.ALA.\CE 

SHEET 

.Assets 

Cash  A-  equivalent  .. 

.322 

563 

l.ST 

Inventories 

9.124 

10.091 

8.31? 

5.829 

Total  curre.nt  . 

1.2,387 

12.984 

11.890 

8,566 

Gross  propertv  . 

45.634 

46.5.37 

40.504 

23,.523 

Net  proper'v  . 

26.712 

25.202 

24.023 

11.043 

Liabilities 

Bank  loans  . 

2.344 

2,795 

1 ,525 

Nil 

Total  current.  . 

5.532 

.5.682 

6.937 

3.195 

Funded  debt 

8.991 

5.190 

5,767 

Capital  s'k.  Cap  suro. 

21.7.50 

21  750 

21.7.50 

9,677 

Earn,  'ur  &•  Surp  Rp' 

5.3.30 

5.191 

4.849 

.3.429 

Net  wcr*h 

27.580 

26.941 

26,599 

13.106 

iContinued  on  page  23* 


—  THE  — 

ONTARIO  PAPER  COMPANY 

LIMITED 

and  its  affiliate 

QUEBEC  NORTH  SHORE 
PAPER  COMPANY 

Manufacturers  of  Newsprint,  O.P.  Brand 
Industrial  Alcohol  and  Vanillin 

Mills  at  Thorold,  Ontario  and  Bale  Comeau,  Quebec 

Alcohol  and  Vanillin  Plant  at  Thorold,  Ontario 

Woods  Operations  ot  Heron  Boy  and  Monitoulin  Island,  Ontario, 

Boie  Comeau,  Fronquelin  ond  Shelter  Boy,  Quebec 


Price  Brothers  &  Company,  Limited 


FOUNDED  1817 


Price  Brothers  Sales  Corporation 

QUEBEC  4,  CANADA 


ST.  LAWRENCE 
CORPORATION 


LIMITED 


Manufacturers  of .. . 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  653,475  TONS 


Mills . . . 


THREE  RIVERS,  DGLBEAU 
and 

EAST  ANGUS,  QUE. 

RED  ROCK 
and 

NIPIGON,  ONT. 


HEAD  OFFICE 

SUN  LIFE  BUILDING,  MONTREAL 


Slew  Records  Set  in  1954  \S-Year  Comparisons 

iy  B.C.  forest  Industries  _ ,co„..n„.a  p.. 

I  Victoria.— The  forest  industriesiPulp  and  Paper  Co.  had  been  ^^rrmnniOC  i 

f  British  Columbia  continued  approved,  subject  to  the  submis-  rrOScr  ^OmpunicS/  LFO. 


- THE  FINANCIAL  TIMES,  JANUARY  28,  1955 

I  announcement  from  the  company,  i  A  ground-wood  pulp  mill  own-,  Toronto,  is  building 


(Continued  from  page  22) 


iHearSt  Reported  announcement  from  the  company,)  A  ground-wood  pulp  mill  own-, Toronto,  is  building  a  $600,000 

Expanding  in  N.S.  reports  indicated  that  the  Hearstjec^by  Halifax  Pulp  and  Poweripignt  of  105.000  square  feet  on  11 

^  *  *  Publishing  Company  was  const- 'Company,  a  Hearst  subsidiary,  is,  «  u  „ 

TT*;  interpefs  arp  rpnprtP/1  ron.  ,  .  .  ,  .....  I  acres  on  Greenbelt  Drive,  east  of 

u.s.  interests  are  reportea  con  Bering  building  the  mill  if  twoialrcady  established  there.  I 

sidering  building  a  $10,000,000  conditions  could  be  met:  cheap!  - -  Road,  Toronto.  It  will 

paper  mill  at  Sheet  Harbour,  N.S.  electric  power  and  long  term!  DOM.  E.NVELOPE  CO.  ^  ®  single-storey  building  dc- 

While  there  has  been  no  official  leases  on  Crown  land.  Dominion  Envelope  Co.  Ltd.,  signed  for  maximum  efficiency. 


etting  new  production  records  sion  of  satisfactory  working  plans. 

luring  1954  with  an  estimated  The  company  plans  a  $65,000,000  (ii 

otal  value  of  production  of  523  pulp  mill  at  Kitimat  and  a  high- 1  I 

nillion  dollars.  Monthly  returns  way  from  Kitimat  to  Terrace.  If) Sales  . 

»f  the  industry  during  1954  indi-  the  company's  working  plan  is: Gross  operating  profit 
•ate  new  highs  of  5.42  billion  approved,  it  is  possible  the  Pulpj°ef’®p°"ath^g  profit*”" 
)oard  feet  of  timber  scaled,  3.85  and  paper  mill  may  be  in  opera-  jjgj  before  tax 

)illion  board  feet  of  lumber  pro-  tion  by  1958.  !Net  profit  . . 

luced  and  1.14  million  tons  of  Initial  plans  are  for  an  e.sti-j 
»ulp  produced.  During  the  year  mated  daily  capacity  of  ,300  tons| 

he  industry  operated  without  of  bleached  sulphate  pulp  and  500 1  ^  equivalent  .. 

nterruption  from  fire  hazard  and  tons  of  newsprint.  |  Inventories  . 

strike  action.  The  fourteen  week  Celgar  Development  Co.  has  (Total  current  . 


1953  19.52  1951 

(in  thousands  of  dollars) 

INCOME  STATEMENT 


Interior  strike  of  1953  was  settled! submitted  working  plans  for  its; 
barly  in  1954.  The  market  demand;  management  licence  in  the  Arrow; 


Net  property 


$47,971 

$47,188 

$52,994 

$41,424 

$30,9.59  i 

Not  Available 

.3.066 

.3,170 

3.376 

3.242 

3,136 

7.942 

9,636 

14,921 

8,085 

5.232 

7,802 

7,654 

14,840 

7,949 

5.108 

2,808 

4.289 

6.434 

4,475 

2,937 

BALANCE  SHEET 

Assets 

8.820 

.3,702 

2,296 

4,166 

1,468 

8,.502 

1.3,184 

13,144 

7.413 

7,759 

20,292 

19,573 

19,642 

14.508 

11,584 

63.526 

61.079 

58.302 

.55.215 

.53,991 

23.791 

24.216 

24, .366 

24,263 

26.025 

lor  the  various  products  of  the  (Lakes  region.  If  these  plans  3)"^ 'Bank  loans 

ndustry  has  been  good  with  sat-! approved  by  the  Forest  Service  Total  current  . 

sfactory  prices.  I  it  will  see  the  start  of  a  $65,000,-  Funded  debt  . ■ . 

During  recent  years  the  Forest  000  integrated  fore.st  industry  in  Earn*\ur*&  Surp  *Res 
Surveys  and  Inventory  Division  the  interior,  and  the  first  pulp  worth 
3f  the  Forest  Service  has  been  mill  for  this  region.  i 

■eporting  greater  quantities  of  British  Columbia  Forest  P*"”' !  f  I 


Nil  Through  Period 


standing  timber  available  in  the  ducts  during  the  year  received 
Province.  These  estimates  based  [approval  from  the  government  to 
nn  new  surveys  and  revised  advertise  for  its  forest  manage- 
Standards  of  utilization  and  ac-lment  licence.  The  understanding; 


9,.3.50 

9,195 

10,129 

6,677 

4.550 

4,900 

5,250 

5,600 

6.668 

6,668 

7.500 

10,260 

23,848 

23,334 

21.343 

16.497 

30,516 

□per 

30,002  28.843 

Corp. 

26,757 

1953 

1952 

1951 

19.50 

(in  thousands  of  dollars) 

INCOME  STATCMENT 


limber  available  today  than  was  pulp  mill  as  well  as  part  of  thel^ross  operating  profit 
previously  estimated.  West  Coast  Island  Road.  Loca-^j^^j  operating  profit. 

As  of  December  31,  1953  the  tion  for  the  mill  has  not  been  j  Net  profit  before  tax 

Forest  service  reported  some  133  definitely  settled,  but  it  is  under- 1  Net  profit  . — 

aillion  cubic  feet  (approximately [stood  to  be  on  the  east  coast  of| 

?61  billion  board  feet)  of  stand- [Vancouver  Island,  near  Crofton.  i 

mg  timber.  Future  Outlook  (Cash  and  equivalent  . 


Sales  . 

$20,458 

$21,332 

Gross  operating  profit 

Dep’ation  &  depletion 

1.291 

1.409 

Net  operating  profit. 

5,606 

.5,821 

Net  profit  before  tax 

5,939 

5.677 

Net  profit  . 

2.986 

2.656 

ing  timber.  Future  Outlook  (Cash  and  equivalent 

Sawmilling  Leads  [  The  future  outlook  for  the  ’  ’ ' ' ' '  | 

The  ma.ior  forest  industry  of, products  of  British  Columbia’s, Gross  property  .... 

British  Columbia  is  sawmilling' forest  industries  may  be  seen  by  Net  property  . 

which  produces  better  than  half  I  reviewing  the  summary  of  the 


BALANCE  SHEET 
Assets 

5.496  1.461 

7.934  9.358 

15.683  13.040 

28.040  26.474 

9.980  10.054 

Liabilities 


the  Canadian  total  of  sawn  lum-' recent  report  prepared  for  the|3snk  loans  . 

I  ^  lotai  current  . . 

her.  This  industry,  during  1954,;  Weyerhaeuser  Timber  Company 

produced  an  all  time  high  of|Of  Tacoma.  Washington  by  Stan- 1  Capital  stk.  Cap.  surp. 
3,850,000  M  board  feet  and  at  the  (ford  Research  Institute,  Los  An- [Earn.  sur.  &  Surp.  Res. 
same  time  shipped  approximately  geles,  California.  The  Weyer-:  worth 

15  percent  more  lumber  than  in[haeuser  Timber  Company  re-[u  J  C 

1953.  The  biggest  market  increase  (leased  a  summary  of  the  findings  mO  WO  fCl  Omi 
of  46  percent  occurred  in  the* as  a  public  service  and  for  the 


$26,238 

$18,987 

$16,216 

Not  Available 

1.563 

1.342 

1..303 

10,192 

5.273 

3,245 

10,035 

5.071 

3,046 

4,734 

2,771 

1,750 

3.372 

4,409 

1,474 

8.363 

4,939 

5.708 

14.128 

11,492 

9,001 

25,855 

23.947 

23.319 

10,748 

10,402 

11,083 

317 

171 

1,32 

,5.045 

3,460 

1.891 

4,060 

5.265 

5,760 

6,267 

6,910 

7.178 

10.510 

8.270 

6,183 

16.777 

15,180 

13,361 

Howard  Smith  Paper  Mills 


of  46  percent  occurred  in  the  as  a  public  service  and  for  the 
United  Kingdom,  while  shipments;  benefit  of  all  producers  in  the| 
to  the  rest  of  Canada  were  up! forest  industries. 


1953  1952  1951 

(in  thousands  of  dollars) 

INCOME  STATEMENT 


deals  with 


less  than  1  percent  and  shipments  The  report  deals  with  *h®! Sales 

to  the  United  States  up  6  percent,  probable  demand  in  the  United  (Gross  operating  profit 

However,  our  lumber  export!  States  for  all  forest  products  from  [EJep’ation  &  depletion 

market  has  been  hard  hit  in  re- [now  to  1975  and  the  volumes  of!j[Jg[  prom*^before°ta^x! 

cent  months  due  to  sharply  in- 'wood  that  would  have  to  be  de-'Net  profit  . 

creased  ocean  freight  rates.  Atilivered  to  mills  to  meet  these! 
the  same  time  shipping  companies! demands.  Some  of  the  study's! 


[prefer  to  deal  with  the  more  In- 'findings  are: 


!Cash  &  equivalent  ... 


[crative  United  Kingdom  market  (D  Bigger  markets  lie  ahead; Inventories 


lantic  Seaboard  Market.  [ply  of  available  and  readil 

The  pulp  and  paper  industry  of  cessible  timber  is  reduced, 
the  province  enjoyed  a  very  fa-|  ,3,  Domestic  lumber  pr 


resulting  in  shortages  of  ships  fori  for  forest  products.  , . 

British  Columbia  lumber  ship-j  (2)  Stumpage  and  logging  costs’j^gt  property  ,.!!!!!!! 
ments  to  the  important  U.S.  At- 'are  likely  to  increase  as  the  sup-; 

lantic  Seaboard  Market.  [ply  of  available  and  readily  ac-isank  loans  . 

The  pulp  and  paper  industry  of  cessible  timber  is  reduced.  Total  current  . 

the  province  enjoyed  a  very  fa-|  ,3)  Domestic  lumber  produc-'cap.  stock.  Cap,  surp.! 
vourable  year,  although  the  bigitj^r,  likely  to  increase  only[Earn.  surp.&Surp.  res. 

news  in  this  industry  has  been  [moderately  by  1975  from  38.4  bil-  . 

in  regard  to  forest  managementjijon  board  feet  in  1952  to  41.0!  _  ■  j 

licences  and  new  expan.sion  forlbjnion  feet  in  1975.  The  moderate!  COnSOl  idatSO 
the  indu.stry.  On  November  19.1  jnci-pases  to  take  place  chiefly  ini 

Crown  Zellerbach  (Canada)  Ltd. | softwood  timber  in  the  west.  At  (i 

announced  that  plans  for  a  new^tj^g  same  time  net  imports  will!  I 


$75,146 

$77,241 

$65,899 

$51,657 

$43,201 

Not  Available 

4.224 

4.241 

3.639 

3,531 

2.415 

9,465 

9,523 

10,926 

7.907 

5,364 

9,983 

8,776 

10.964 

8.037 

5,284 

4,703 

3.827 

4,673 

4,327 

3,161 

BALANCE  SHEET 

Assets 

2,897 

2,112 

599 

1,053 

870 

17.286 

18,852 

12,.590 

7.637 

6,419 

29,109 

29,078 

21.380 

15,331 

12.680 

85,170 

81,685 

83,629 

71.685 

65,538 

38.107 

38,428 

55,129 

46.132 

43,014 

Liabilities 

Nil  Through  Period 

7,015 

7,236 

7.901 

6,608 

4, .306 

19.817 

21. .380 

17.300 

7,400 

7.800 

18.542 

17.832 

17.330 

11.373 

11.349 

28.883 

26.131 

21.986 

18,776 

15,524 

47,425 

43,963 

39.316 

30,149 

26,873 

Consolidated  Paper  Corp. 


'can  Ray  were  in  the  final  engin-jip^o  to  2.2  billion  feet  in  1975 
eerin?  stages.  i  (4)  Lumber  nrires  fn  ri.ce  fflpi 


(Gross  operating  profit 


eering  stages.  ;  (4)  Lumber  prices  to  rise  faster  &  depletion 

The  mill,  .scheduled  to  than  those  of  competing  materials  [j^gt  "rofU  be®fo'Je°tax  ! 

production  in  mid  summer  of,  and  lumber  will  lose  part  of  its  (Net  profit  . 

1956.  with  a  rated  daily  capacity  .markets  to  competing  materials.  | 

of  400  tons  of  unbleached  kraftj  (j)  Plywood,  because  of  its! 

pulp,  represents  the  second  ■'dagej  greater  versatility  in  end  use  "’ill  f-g^j,  ^  equivalent 

of  a  planned  development  w'hichjfjgj  fj.gm  competition  to  the  [inventories  . 


!  lion  of  a  newsprint  mill  by  the  pjjg 
Elk  Falls  Company.  The  kraft 
mill  w'ill  supply  pulp  for  the  new  .  _  ,  ^ 


(Net  property 


(6)  Supply  factors  and  continu- ; 
g  technological  improvements  Bank  loans 


Zellerbach  at  Antioch.  California.'  , .  j  .  Funded  debt  .. 

(production  of  the  pulp  and  paper  capital  stock 
Approve  Kitimat  Project  [mills  can  be  sustained  during  the'Earned  surplus 
On  November  22,  the  govern-  ,  next  2(1  years  with  costs  main-  Net  worth 
ment  announced  that  the  forest ;  taining  their  present  relation  to' 
management  licence  for  Kitimat  j  competing  materials.  Analo-Cc 


1953 

1952 

1951 

1950 

1949 

thousands 

of  dollars) 

COME  STATEMENT 

$95,856 

.$94,881 

$93,397 

$77,802 

$74,766 

Not 

Available 

5,039 

5.009 

4.8,50 

4,659 

4.402 

22.850 

23,660 

28.424 

,  22.031 

19,159 

22,782 

2.3,4,57 

28.156 

21,364 

18,200 

10.982 

10.338 

12,906 

12,134 

11,000 

BALANCE 

SHEET 

Assets 

17.402 

12.185 

15.269 

23.355* 

13.298* 

40.498 

45.654 

37.984 

26.886 

30,977 

72,299 

71,071 

69,007 

62,848 

.55,426 

105.825 

104.078 

101.083 

97,151 

93.983 

.30,515 

.33.648 

35.384 

35,467 

36,535 

Liabilities 

Nil 

throughout  period 

21.051 

25.089 

25.763 

22.131 

18.001 

7. .392 

11. .3.56 

15.162 

19.551 

23,702 

5,140 

5.140 

5.140 

5.139 

5.136 

69.209 

63.972 

59.4.39 

.52..304 

45.926 

74,409 

69.112 

64..579 

.57.443 

5’. 062 

Anglo-Canadian  Pulp  &  Paper 


'With  Palette  and 
Brush" 


shown  at  the  company's  pulp  mill  ^ 

in  Newcastle  and  the  Athol villc| 
pulp  mill  of  its  subsidiary,  Resti-  ggjg, 
gouche  Co.  Ltd.  (Gross  operating  profit  . 

, ,  ,  r-  .  u  u,  !  Depreciation  &  depletion 


'19.5.3  19.52 

(in  thousands  of  dollars) 
INCOME  STATEMENT 

....  $  Not  ) 


Maintaining  its  usual  high  stan-  Not  many  Canadians  have  the  Mgj  operating  profit  . 
'dard-s.  the  Canadian  Pulp  and  opportunity  to  .see  the  original  [Net  profit  before  tax 

works  of  the  nation's  great  arti.sts  proiii  . 


Paper  Association  has  just  Lssued  Gallery.  How-!  BALANCE  SHEET 

a  twenty-page  booklet  in  large  gver.  by  means  of  modern  repro- !  Assets 

format,  entitled  ‘With  Palette  and  duction  methods,  faithful  fac-'f'^''*^  equivalent  .  .nolll 

Brush.’  In  it  tribute  is  paid  to  similies  of  the  fine  paintings  are ‘Total  current  .  22. .307 

/-.  j-v  1— ''IP"’  available  and  thus  the  Na- (Gross  property  .  .57,5.51 

CsnsdR  5  IfirsGst  industridl  produ*  ^7  78*^ 

tional  Gallery  is  able  to  send  art  property  . 

cer,  breadwinner  and  exporter,  ,  ,  .u  i-i  Liabilities  , 

in  this  form  to  the  public.  i  , 

■the  pulp  and  paper  industry.  The  ,  .....  .  .,  ,  ..Bank  loans  .  Nil 

deoendLv  of  Canada  on  her  employees  and  .Total  current  .  7.27.3 

their  families.  Fraser  Companies. ' Funded  debt  .  5.460 

.great  forests  has  been  reflected  m  l  ,hg  Capital  stock.  Cap.  surplus  .  .33.917 

'the  work  of  Canadian  artists,  ...  Earned  surplus  &  Surp.  Res.  (.n.i9 

.  (communities  near  its  mills  to  visit  Mpt  worth  4l  576 

many  of  whom  have  drawn  in-l,,  ......  Vr  ,  j  j  /  »  ,  _ _ 

the  exhibition.  •  Includes  Dryden  for  fust  time 

'spiration  from  this  aspect  of  the' 


Not  Available 

Not  Available 

2.295 

1.544 

1.208 

4.474 

8.6.57 

N.A. 

4,497 

8,721 

5,142 

2.1,53 

4,302 

3.023 

2.967 

1.604 

5,993 

9,271 

10.196 

5.183 

14,680 

15.672 

14,307 

41,2.31 

34.980 

30.560 

18,340 

17,384 

14,708 

251 

1.011 

Nil 

5,047 

6.056 

2., 3.5.3 

727 

421 

,341 

21. .370 

21. ,370 

21,370 

6.476 

7.218 

5,.387 

27.846 

28.588 

26,757 

•  Includes  Dryden  for  first  time 

Powell  River  Company 


Newsprint  production  in  Fin-  Sales 

1  Gross  operating  profit 


won, y. 'Finland  Boosting  [Powell  River 

!ir'cn:rrn‘;r,:„:  :;rr;:Newsprint  Output  i  ■  . 

lands  themes— from  Kreighoff  andj  I 

Kane  fhroiieh  A  Y  facksnn  Newsprint  production  in  Fin-  Sales 

Kane  tnrougn  a.  y.  jacKson.  ,  ,  Gross  operating  profit 

Henri  Masson,  and  many  others  land,  acording  to  Foreign  Trade. '  Depr.  &  depletion  . 

The  text  outlines  the  progress  is  expected  to  reach  about  465  ' 

,  wi.  ■  J  .  J  i.u  I  Net  profit  before  tax 

made  in  the  industry  and  the  thousand  tons  this  coming  .vear. 'Net  profit  . 

methods  presently  followed  to  ,  ,  ( 

.  '  .  ,31  increase  of  20.000  tons  over 

provide  Canada  and  the  world 

will  that  most  important  forest  ^  Production  ^  equivalent  .. 

product— paper.  thousand  tons  are  for  export.  (Inventories  . 

Copies  may  be  obtained  by  loross  property 

writing  to  the  Canadian  Pulp  and  will  probably  exceed  800  thoasand  Net  property' 

Paper  Association,  Sun  Life  Build-  tons  in  1954.  This  large  incrca.'^e  ; 

ing.  Montreal.  ii  paper  production  is  due  to  the  iBank  loans  . 

.  _ _ _  new  factories  already  completed  . 

r  iinded  debt  . 

Fracpr  Showc  future,  cap.  stock.  Cap.  surp 

riaaCI  Jliuwa  machines.  Mills  now  Earn.  surp.&Surp.  res. 

/^allprif  Pamtinne  [under  construction,  and  expected  worth  . 


19.53  19.52  19.= 

(in  thousands  nf  dollars) 

INCOME  STATEMENT 


ing.  Montreal. 

Fraser  Shows 
Gallery  Paintings 


Not 

.A\’ailahle 

4,180 

5  4.113 

$  .3,497 

$  2.346 

$  2.408 

19.212 

16,028 

29.672 

17.,566 

13.029 

10.2.36 

16.090' 

29.2.58 

17,642 

13.049 

9.726 

7,942 

9.227 

10.206 

7.679 

BALANCE 

SHEET 

.Assets 

5.920 

2.942 

.3., 367 

11.407 

9.600 

8.468 

8,481 

9,482 

4.729 

4.696 

I9,.377 

16.821 

19.36, 3 

19.242 

17,216 

78.909 

76.763 

69,918 

50.392 

47.233 

37..348 

.38.557 

.34.640 

19.1.36 

17,715 

Liabilities 

nil 

.3, .500 

2..500 

nil 

nil 

8..30.3 

7,264 

9,9.56 

6.769 

5,224 

Nil  through  period 

n,760 

11.760 

11,760 

7.. 396 

7.396 

37.490 

3,3.8.54 

.30.742 

26,777 

22.622 

49,2.50 

45,614 

42., 502 

.34,17.3 

30.018 

(to  come  into  operation  during  the; _ 


(Continued  on  page  251 


1  y  w  _  lyeai'.  will  step  up  annual  capa-'  ■  •  ^  . 

A.  .A.  .<  C.A. (;o„s„„ptio„ 

T)ani<*s.  Ltd..  12  reproduction^^  of  J  r 

In  195.1  when  the  new  cap^icity  C*rll 

leading  Canadian  paintings  haveLg^  whole!t^3per  Mill  UrOWS 

been  loaned  by  the  National  Gal-  3  production  of  900  thousand!  - 

lery  from  its  collection  and  that  tons  will  probably  be  reached. |  paper  consnmptio 


World  paper  consumption  will 


IF.40  suggests  that  underde¬ 
veloped  nations  of  the  world 
probably  will  nearly  double  their 
|Pre.«ent  paper  consumption  in  this 
(period. 

j  World  consumption  in  19.50-.52 


of  the  Art  Gallery  of  Toronto  for  and  in  19.56  it  is  hoped  that  one-  increase  by  18.fXlO,onn  tons  byj^^,gj.  47000,000  tons,  with  Europe 

di.splay  in  the  company's  pulp  and  million  mark  will  be  recorded.  1960-62.  it  is  predicted  by  the  UN 'and  North  America  producing  90 

paperboard  mill  at  Edmundston,  The  large.st  part,  as  at  present,  Food  and  Agricultural  Organiza-lper  cent  of  the  total  and  consum- 

N.B.  The  pictures  were  also  will  be  newsprint.  tion.  ling  86  per  cent  of  it. 


THE  PULP  WORLD 
IS  TURNING  TO  • 


CONTINUOUS 

COOKING 


Paper  Machinery 
Limited 

also  supply: 

Kamyr  Wet  Machines 
Komyr  ConMnuout 
Bleaching  Equipment 


In  the  mills  of  Sweden,  Finland.  Italy,  France,  Japan,  AustraJia 
and  New  Zealand,  Continuous  Cookinp  is  alread,y  showing  Its 
superiority  in  the  cooking  phase  of  kraft,  .soda  and  semi-chemical 
pulp  production.  Kamyr  Continuous  Conking  is  now  introduce(l 
to  Canada.  It  is  an  entirely  new  technique  offering  these  great 
advantages  for  kraft,  soda  and  semi-chemical  pulp; 

^  Stronger  pulp  and  more  uniform  cook. 

♦  Constant  power  and  steam  demand. 

^  Requires  less  maintenance. 

^  Odours  can  be  more  easily  suppressed. 

^  Reduced  space  requirements. 

^  Simplifies  liquor  preparation  and  chip  handling. 

^  A  uniform  yield  —  a  higher  yield  —  a  better  pulp  — 
at  a  lower  cost. 

In  meeting  the  world's  demand,  the  Canadian  Pulp  and  Paper 
Industry  cannot  afford  to  surrender  its  leadership.  Paper 
Machinery  Limited,  who  have  been  appointed  exclusive  Canadian 
representatives  for  Kamyr  Continuous  Cooking  will  be  pleased 
to  answer  all  inquiries. 

Write  to: 

PAPER  MACHINERY  LIMITED 

(One  of  the  Canada  Iren  Group) 

320  DOMINION  SQUARE  BUILDING  MONTREAL,  QUEBEC 

Representing  KAMYR  IXC.  Hudson  Falls,  N.Y. 

Paper  Machinery  Limited  Agent  for  B.C.  &  Alberta: 

Lundberg  Ahlen  Equipment  Ltd.,  146  Broadway,  Vancouver  10,  B.C. 


_ _  /  your  guarantee  of 


✓  ^ 
% 


% 


the 


vy 

J$  _ 

.  ^^EHiND’rttrr'  manufacturing  faeilmei 

is  a  wealth  of  practical  paper-making  experience*  ^ 
Today,  the  name  Howard  Smith  is  synonymoUB 
with  the  highest  quality  of  paper  and  paper  products^ 


j  PAPER  MILLS  LIMITED 

Toronto  Montreal  •  Winnipeg  makers  m'canada  OF.' HtCH^GitADt''PAMits 
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A  •  I  *  group  are  as  prone  to  quent  method  of  cruising  pulp-  Uken  out  both  efficiently  and  Ottan-a  where  a  mill  at  Hawkes-j.  «  .  J  C 

MQrAC#  AAonOOGfllGnt  AlttlGCl  of  disputation  as  other  scientists,  [wood,  A  more  intensive  form  of  economically  East  of  the  Rockies,  j bury  has  begun  to  use  hardwoods  i  yy  Of  UGOfGSSGCi  tUtOOGOfl 

*  fTIWffWywfff  I  exception  ofjcruise  is  often  employed  prior  a  tremendous  organization  us  built. in  the  manufacture  of  the  highest!  •  |  ^ 

areas  where  fires  has’e  consumed  fn  logging.  At  times,  loo.  theiiip  in  the  winter  to  move  the  grade  of  pulp,  namely,  that  u.sed|Mg^5|5|.||*4  DGitlOntl  RgI/IvIHO 
rGrpGfUQl  f  /e/Cf  rrOm  WOOaS  J,umus,  H  can  be  said  that  cruiser  may  mea.sure  plots  at  reg- 1  wood.  The  need  i.s  pves.sing.  by  the  chemical  indu.strie.s  tKCVIVIHg 

_  .  I  there  has  generally  been  a  fmejular  intervals  along  his  line  But  Everyone  works  under  difficult  conversion  into  rayon,  photofilm.  „ 

As  with  farm  crops,  the  period;sUrfed  with  one  com  and  another  j  regrowth\n  areas  logged  for  pulp-|the  basic  method  of  cruising  re-  conditions,  racing  again.st  lime,  '•^nophane^  plastics.  *  and  other 
ef  tree  growth  varies,  in  its  na-;is  added  to  each  of  the  other  piles  .'wood  ten.  twent.v.  and  thirty 'mains  the  .same  and  every  advantage  "tu.s,  be  product.s.  Here  the  mill  now  pro- 

tural  habitat  east  of  the  Rockies  a  Thus  the  piles  remam'  as  .theyiyears  ago  In  recent  years,  the  .science  «"d|taken  of  the  best  days  in  winter,  v.des  a  market  or  mo.st  of  the  J  lasting  ’SS.OOO  ton.s.  the  Report  env,sage«j 

•pruce  forest  reaches  maturity  iniwere  to  begin  with.  The  capital  Not  Simple  In  Practice  h>-t  of  cruising  by  aeroplane  has  And  the  wood  mii.st  be  ready  o  species  grown  m  the  area  and  has  ,,,,,,,,  ,,p,2,nnr 

60  to  100  years.  But  balsam  may  stock  is  untouched  for  the  pile  of  of  the  forest’^'^^"  ‘’■^hly  developed  And  by|move  with  ^he  spring  freshets  ^•'^^fshed  a  forest  farm  with  rtevelopment.  Europe  as  a  by  IPfiO.  Some  462.000  tons  or- 

,  ,  ,s  aft'  fKes  ^  aprifll  Dhotozraohv  forestf^rs  ran  If  tt  »«  not  rrady.  thr  water  is  ^rea  of  four  thon.sanrt  acres  ,  ,  ,  fhi«;  pvnprtrH  fmm  rumn^tar* 

reach  merchantable  size  m  40’ seventy  coins  lemoved  by  the  readily  understandable,  there  pnoio^rapn.v  ,  ,  *  .  .  .  *  ...u«  ^  .u  whole  is  only  now.  m  19M,  re-/f^«^^  1}  x 

fVt.  irduii.y  ui  u  i  learn  the  w-ood  content  of  a  Host  and  in  many  instances  the  where  work  jiop^  on  the  year  ^  ^ i^.  v....  -sources  with  the  balance.  oaO.OOf 

vear«;  The  two  ^oecies  account  woodsman  repres^enU  only  the  an-  .«  nritviin-  <imnle  ahnnt  fore«t  iram  uir  im  n  v  mg- i  «  *'  ♦  covering  to  prewar  levels,  eur-i 

;  * u  J  -rnwth  ^  tiothin^*  '  ^  -ri.  foi'est  and  many  other  details'^  in-  stream.^  cannot  handle  the  quota  round,  and  where  the  forest L  ^  ..  i*-rf,np  nmHnr  imported,  presumably 

for  83  per  cent  of  the  wood  used  nual  grouth.  management  in  practice.  The  pro-  ‘  .  _ _ _ _ J  .  _ _  wnckc,-.,  ihoi.  ^  from  North  America 


Hare  readily  understandable,  there  photography  foresters  can  |  f  i»  .«  not  ready,  the  's  area  of  four  thou. sand  acres  !  ,  h  from  Europear*- 

■h-  nothin^  simple  about  forest  "  I 'n.Mances  the|where  work  goes  on  the  .veai’l  y,,,.  i.«ource.s  with  the  balance.  .^,50.(101 

iLna-ement  m  practice  The  pro-  quota  round,  and  where  the  forest  UK.,  the  leading  prodtic I 'S  Pro^'^niabl.i 


.  11  jmanafrempnT  xn  p  P  icludinz  the  height  of  the  trees,  the  of  wood  assigned  to  them.  So.  worker.s  with  their  families  live  •  «  ivii. 

by  the  pulp  and  paper  mills.  udiat  is  requu*ed.  of  course  is  toiblem  be«t  understood  by  the  i  ^  ^  ^  .  *1.  Lu  /  *  *  1  u  «  «  1.%  ««i«uu  u  -j  -r-u  /  4  consuming  country  m  the 

^  ^  ^  .wiciii  u  ir..b  average  width  of  the  trunks,  the  the  forester  not  only  has  got  tojin  the  neighbourhood.  The  forest  •,.« . 


from  North  America. 

I  A  check  of  the  arlual  data  foi 


A  1  .  .  u  'average  width  of  the  trunks,  rne  rne  loresier  oniy  na.'s  soi  inim  mf'  fwi^noournonn.  me  loresi  -  ^*in  ^..-n  u^iow  it^  nre-'  .  ^  ^  . 

These  two  species  constitute  by  , have  every  acre  of  forest  land  position  of  a  woods  manager  ^  bandlclfarm  is  operated,  not  only  to  pro-C^leJei;  T*’'’  ° 

far  the  largest  pro^rt.on  of  the  .Rowing  as  rapidly  as  passible,  suddenly  finds  himself  respons-j^^^  ^^,Ung  it  vide  raw  material  in  perpetuity  "  ,,  ,  l-'ugge.sts  that  these  e.stimates  may 

coniferous  forests.  And  the  coni- ;  whether  the  cycle  will  be  40  or.ible  for  operating  a  foi-est.  savi  .u  /  .  mu  At  n.  s  time  m  hn  for  the  mill  hiu  ai.n  i  -el  *  Pt'fh^P’' ‘■t'tnmonly  thoiightihe  much  loo  low,  .Shipments  tr 


fers  accunt  for  almost  70  per  cent  go  years  depends  on  the  use  to |  forty  miles  square.  1.600  .square 


trees  These  determine  the  future  out,  ,M.  the  same  lime,  in  hisjfor  the  mill,  but  also  to  encourage| 
of  the  forest  Ground  cruises. 'harvesting  operations  he  must  en-jand  help  farmers  in  the  region] 


that  the  prewar  European  econo-, o.E.E.C.  member.s  from  Canada 


of  all  the  wood  in  all  the  forests  x.-hich  the  wood  is  to  be  put, 'miles,  not  an  unusual  area,  l"  ^  ^^-hmer-v  anri  veiiio  manace  iheir  ..onHini.  relatively  mature  and  fnr  example,  will  by  the  end  ot 

east  of  the  Rockies  The  British  I  coupled  with  the  optimum  age  at  I  These  1.024.000  arre.s.  if  densely!  in  e.,ra  j  '  fr,re«f  '  best  advantace  The  forest  f  „  ‘hat  iheir  rate  of  increa.se  in  news-  13,54  have  increa.sed  by  about 

Columbia  forests  are  almost  en- !  v.-hich  it  should  be  rut.  for  forests  i  forested  in  conifers  and  if  pro-|‘’^‘  oiesr.s.  also  .serve.s  as  a  laho  1  •’  -h  reqnirement.s  was  therefore  .100,000  Inns,  more  than  one-half 

tirely  composed  of  conifers  Only  should  be  managed  according  to'perly  managed,  could  grow  some,  Annual  Growth  Volume  j  Another  difficulty  in  managing  ,  i-ecear  h  J’'  "  Th  between  1327  and  13.13,  of  the  total  ri.se  expected  in  im 

relatively  small  quantities  of  hard-  the  needs  of  those  using  the '  2OO.OOO  cords  of  nulpwood  a  year,  i  After  learning  the  volume  of  '=>hour  Al-  ‘  .  Pjconsumption  ro.se  by  about  I  mil-:port.s  A  further  increa.sp  of  64. 

svoods  are  found  'crop  Growing  saw  timber,  with^enough  to  feed  a  mill  producing  wood  ai'ailable.  the  woods  man- i ‘•‘‘’"'‘h  fiP"  ti'i.''  he  trained  for  cellulo.se  ner  acre  ner*^vear  '  r- nnn  i  '’''‘'=’2'’  fa'P  non  ton.s  is  estimaieH  for  next 

Th.  ..m  01  lor«t  msn.iom.m  .«  promiun.  on  los*  of  .  .rood'eoo  lon,  of  n„,-.prin,  .  do,  k„o,v  fh,  .-olproo  "' | , "J  oorr.od  o,„  io.o.l,  Ov  ,h.  ooo.i|"'f,  I,  ih,.’p,o«.?;.\7.o3hio=!u  K  '."loor"'’-''''’ 

“.“d'or.*;™  rd'"f  rtd'r''pp,p'.3i'Z'r^.,.  ™p,p,o  . o':;;":',:'.,":::.'™, .r;, ^,3^  ■“'  "ix:; 

p,,„.l  b.,,.,  Ih»  dp..  «o,  noee,.  And  to,..-ood  t.n  b,  prP,.-n  ond'opor.lo  .b>,  for.,,  on  .  po,p„„,l,vo,„m,  o„d  of  , no, 00,00.  cn'""^  "n  bo  0,1.  ,od  o.movod  ,  3,  o„' .7,7,  .  7,.fTho, To  '  o  '1''“":,."’ 

L,1V  n,..„  p,rm..t.nz  zU  .ho  b.r.-o.fod  on  ,  far™  lol  .„b  ro- -.old  b>..„.  To  fh,  layman  , ho  .obLnlv  b.  arru,„o|v  loam,  by  Tor.  .oonom.oaHv  .-.n...  .ban  I"  o.bor  ,,o,ona  whor,  ,bo  ^ 7' ^  >’J  »do„,  49J, 

'  li.  V  „  ^  .  1  ,  in  anv  olher  season  In  snrinr  anrl  KP''*  consist  of  conifers  and  unnei  lying  tactois  which  003  tons,  thus  exceeding  the  in 

trees  to  attain  maturity  Nor  does  lative  rapidity  looks  easy  But  its  complexitie.si  yearly  growth  mea.surements  muskegs  and  marshy  low-|would  .support  this  talent  demand  icrease  expected  for  the  decade 

it  necessarily  imply  cutting  any  some  decades  ago  reforestation,  are  numerous  Fmst.  the  fores* ,  many  test  Plots  scattered  through- ^  «.oods- abound:  much  greater  d.f- European  population  has  Moreover,  additions  beyond  13,5; 

area  annually  It  does  mean  ob-  that  is  planting  seeds  or  youns-must  be  protected  Fire  towers -out  a  forest  The  woods  managers,  .r,  ‘  ficiilties  surround  efforts  to  iron  I P-''  overltotalling  481.000  tons  have  been 

taming  the  maximum,  growth  in  ti-ees.  was  thought  to  be  the  best  and  telephone  lines  must  be  buiit. :  inventory  and  calculation  of  an-!  lout  the  great  peaks  and  vallevs  indus-lannoiinced 

value  to  the  owner  on  any  given  m.eans  of  assuring  a  nroper  i-e-'A  fire-fighting  organization  must  nual  growth  and  maximum  cut  j .'  ...ori,  rioo  of  thece  ofi^'''*’*  Production  is  up  about  40'  However  the  figinp'  when  :el 

forest  area  .gi-owth  But  modern  practice  in  be  trained  Campers  and  lumber-  on  Crown  lands  mu.^t  be  checked ;  P"''*  '*''^‘1"'  regions '  P^’’’  rirci'm- again.st  the  longer-term  pro.iec 

What  forest  management  mear.s !  Europe,  where  sil'uculture,  that  larks  must  be  watched  Ad,inming  by  goi  ernment  foresters,  i  n^Ti, f  i  P^’P*^'  U^.p  their  Possibilities  for  an  px-,tinn.s,  bring  out  the  fart  that  .sup 

is  operating  a  forest  so  that  the  is  tree-growing,  has  reached  its  lands,  be  they  colonized  or  forest, j  .|>).,p  ^p^,  j,pp  forest  man-!^  *”  '  J”  familie.s  in  permanent  houses.  demand  are  favorable. '  ply  land  demanrii  is  rising  much 

maximum  am.ount  of  merchant-  highest  and  m.ost  intensive  devel-  al^o  rnnstitute  a  continuous  ha-'g.p^p^,  consists  in  determining ".'I""  Nor  will  the  soil  grow  vegplahles  '  P"PP'’rf'r'n  il  is  of  in-'more  quickly— and  pviHenily  to  a 

able  wood  may  be  obtained  in  ^opment.  prefers  natural  regrowth.  z=>rd  Again,  men  must  be  trained  i  „.p,,  ^e  cut  first. '  J  iVt  al^  u?-T  H'T  '’'’jr"'’'’  ^’fon'-than  hadt 

perpetuity  after  study  of  the  sil-  Indeed,  nature  herself  plants  with  in  of  the  elements  of  ento-  ^his  may  involve  the  costly  bu- j  Never. heles..  in  many  such  ,pp,,7P^"'';^Pl!!:b-^bcri_hyjhc  Pulp^  a^^  _ _ 


no,  namage  rne  lores,.  o^nvanrage  me  rore.s,  rarm|ppin,  requirements  was  therefore  .100.000  ton.s,  more  than  nne-half 

Another  difficulty  in  managing  -sorves  as  a  laboratory  where  rnoriesl.  Yet  between  1327  and  13.13,  of  the  total  rise  expected  in  im 
la  forp.^t  Ri-pfl  ronrprn5  labour  AI-  ipsoarrh.  p.^porially  jronsumption  rosr  by  about  I  miI-,port5.  A  furthrr  incrpa.*??  of  R4. 

j  though  men  must  be  trained  for  naethod  of  producing  lhe|iion  tons,  or  at  an  average  rale  000  Ions  is  estimated  for  next 

[fores.,  protection  and  for  logging.  P---  =icre  per  year,  of  nearly  8,5.000  tons  per  year.  |.vear  in  Canadian  .shipment.s  to  the 

Inpverthplp.ss  east  of  the  Rockiesi''  ''"'‘'•'''b  by  the  com-]  It  is  this  growth,  or  snmething'u.K  alone  ' 

the  work  is  largely  jp,,,o„pi  j  P«p.V  ''"b  the  forestry  .service  of ;  like  it.  which  has  been  .s„p-|  New.spnnt  capacity  in  the  mem 
Wood  can  he  cut  and  removed  I  Ipre.ssed  for  the  1.5  years.  13.33-.54.  her  countries,  will  have  ri.sen  in 

imore  economicallv  in  winter  than  Other  regions  where  the  fo-  Other  considerations  .suggest  that  the  period  13.50-5.5  by  about  435, 


able  wood  may  be  obtained  in .opment.  prefers  natural  regrowth,  .-^roain,  men  musi  iw  urtineu : p,,,  first.'  _ 

perpetuity  after  study  of  the  51I-  Indeed,  nature  herself  plants  'vith  ^f’nie  of  the  elements  of  ento-  •Yhi^  may  mvoh’e  the  rostly  bu-:  ^  l- 

vicultural  conditions  of  the  area  such  a  Ia\  ish  hand  that  artificial  ^olozy  and  pathology  in  order  to  ruttms  m  the  furthe.sf  ^  ^ 


,zr.te  r,lor.,,z,,oo  i,  ™c,„ory  „,,l,v  «-,,ch  ,ho  .nodonco^ono,oc,..  ,nd  ro,ho,- o*  ood.o.od  ,n  ™,k,„z  mOnaO  LOOKS  TOf  ^^0/10 

In  the  bush,  the  amount  of  an-  "heie  repeated  fire*,  o*  ^  than  m  the  moie  adiacent  provide  forest  orrupation? .^seasonal  Perma-,  .  5# 

nual  grm*'th  is  easily  measured  special  causes,  ha^’e  pre-|  But  protection  mvo.xes  both  in-  The  n-ood  to  be  rut  should  romei^.  ^  ^  Mean-i^^^^  rommunitie^  have  been  built  i  notMM  MM  IM  ^  t 

by  forer-trs-  methods  Or  perhaps  '’^ture  handling  the  mat-  formationand  transportation  This  from  --tand.s  wher»  the  trees  \,.oodswork  acts'""b'n  the  fore.st  limits  of  one,^^^^''^  1^/11  J  GOl 


I  thus  .strives  to  work  out  mean..,  Nf'^fbeles..:  in  many  such  areas., 
I  wherehv  he  ran  increase  the  .^tab- 1  '''•e  being  made  and  pro-  ] 


‘‘here  repeated  fires,  or 'disease  on  the  holdings 


than  in  the  more  adiacent  areas. 


jility  of  employment  in  the  wood.' aehiei’ed  in  making  forest 


Mando  Looks  for  Strong 


estimated  v-ould  be  a  better  word  for  herself  On  the  volume  of  m.eans  road  building  How  much  m.ature.  and,  when  necessary,  in 


Vor  the  forester  bv  takmg  samo'e  forests  the  Canada  do  reads  cost’  These  days  an  or-  those  areas  where  insects  or  rii-H'  a  halancinp  factoi  in  ‘be  na  ,  established  ner-^  MINNEAPOLIS.  MINN  —  The!ing,  converting,  labeling  and  pack- 

meLlem^  I'chume-of  Vea.r  Book  remarks  that  naturaldinary  fores*  road  costs  53.000  to  sease  are  making  depredations  iZrnrfore.  deZ:' hde  othZ manufactured  at  the 

wood  ir.  tree  plots  scattered i-^Srowth  of  forest  tree  species  36.000  a  mile  Sn  nnp  forty-mile  Again,  cutting  methods  m  each  1  !  employ  semi-permanent  p^^pj'Cf'mpanj  expects  a  strong  demand  company  s  three  mills,.  In  addi. 

throughout  a  woodland,  can  ar-  is  fortunately  prolific  road  running  acioss  *he  limits  ai'ea  must  be  determined.  In  some  _  _  occiination  Anri'”-'‘h  pm-table  builriing.,  which/'’"  Tf''  Z'  ‘b^  demand  for  consumer 

rive  at  .an  estimate  of  average  ^  It'calities.  In  might  run  up  *o  $:.50,00P  But  that  sections,  selective  cutting  makes'„  ..  ‘  'ran  hr  ..rt  up  m  a  new  ipp^^on  !'’"Z 

gro*.-th  from  year  to  year  ‘be  limits  of  the  pulp  and  paper  svould  be  for  only  one  road  on  th*  forest  more  productu-e.  ^htainino' ,  cash  income  "’b^n  =  move  has  to  be  made  j'"  demand  for  paper  u.sed  m 

Tc  ooerate  a  fores*  on  a  5'x=-  at  least  one  billion  new  i.gOO  square  miles  Adequate  road-  ei-en  m  ad.iommg  stands  clear-i  -  m  ri. a  .u  b""'' '  vice-president. .business  forms,  shipping  forms, 

tamed  vield  basis  the  cut  m-ast  ‘r«-'  ?>-ow  annually  ..v^ys  for  protection  might  cost  cutting  mav  produce  a  better  re-|  "  ba'  been  slow,  progress  ,  e  1  an  r.  j.,,  here.  and  direct  mail  promotions, 

not  exceed  the  amour.*  of  wood  Again.  ,t  has  been  found  that  $4  million.  2rowth  Clear-cutting  involves’"^-'  J" 'Zh  Zk  thl^e  has  become  a"  " 

r-own  The  actual  cutting  cycle  *ree  plantations  are  at  t.mec-  m.orel  To  manage  s,;ch  a  fores*  on  a  'aking  all  the  tree.s  of  useful  size  "'Z  ^  vear  rm.nd  affair  Fas;  of  rbe  ^n'"’':"""  />bverl.sing  expenditure.,,  m. 


Ills  i.PPir  main  ni.i upa , mri  .-orui ,  u  .  '  ,  '  tion  and  decora.! ve  hoard  products  goods  anri  services  ind  reetiv  gen- 

* '  woorltuork  i,  nnlv  a  temnorarv . '"at  be  ,,et  up  m  a  new  location!  ,  ,  ■■■  ..>  iP  i 

non.  lork  I,  onl.%  a  tempoiary  u  .  u  a  i  Robert  Facgre.  the  enm-.erates  demand  for  paper  used  in 

I'  p-n-  ,  htainm-  a  ra,h  income  when  a  mos'e  has  to  be  made.  .  .1  i  e|.  i  u.pj  in 

^  mean,  nr  prainin,.  a  ca. n  income  ^  ^panvs  executive  vice-president. , business  forms,  shipping  forms. 

While  It  has  been  slow-,  progress'  Gwing  to  chmalic  and  other. 3, here  and  direci  mail  promotions. 

^^ihas  been  made  in  modifying  the  !''"'''bitions  on  the  Pacific  slope,;  NT^fional  biisinrs,  acliviiy,  Mr.j  .Special  studies  indicate  piihlira- 
‘  sea.sonal  character  of  work  in  the  "nods  work  there  has  become  a  p^pjj.p  i.,  expected  to  equal  tion  advertising  expenriitiire.,.  m- 

,  woods  More  will  he  made  in  the, '"""b  affair  East  of  the  p^^.ppph  , he  record  135,3  volume,  eludinp  nrwsnrint  aHve.-ticine 


r.an,  of  course,  cover  one  or  more  subiect  fo  disease  than  natural  silvicultural  basis,  the  woods  leaving  only  the  vounger  growth.  7"  ■'  ‘7"’  "  '  /  ^  '7  ''i  Rockies  vear  i-ntmri  emoinvmeni  'b*^  record  13->,3  volume,  eluding  newsprint  adverti.sing.  ar 

Years  The  application  of  sustain-  regrowth,  and  moreover,  nafire  manager  m,ust  take  an  invenforv '  Seeds  come  from  the  younger'  -‘e'eta  n-  ■  .  Mandos  continuing  modernization  expected  to  inerease  somethin 

-a  . . .  Po.  t,.-o  „e  . . „f  fi.„  ,v,  fV,„  trees  anU  al-.r.  frnm  aH  .ein  .n  r '  *'"''o  rompanies  conduct  their'"  P'"babl.v  ,r,h  marketing  programs  should  over  one  vrr  cent  as  comnare, 


ed  yield  to  forest  operations  is.  knou-s  the  type  of  tree  to  grow  m  of  the  wood  available  in  this  trees  and  abo  from  ad.iommg'  companies  con  net  eii  aitaineH  Nevertheless  "’^''kc'ing  programs  should  over  one  per  cent  as  compared 

perhaps,  best  illustrated  by  seven-  any  cut-over  area  For  example. .  forest  This  is  done  by  timber  5'a-uds  So.  proper  rutting  thus  7'’  '  ,.p,.pp,  years  there  has  been  ''’be  full  with  l3.o1.  and  direet  mail  adi-er- 

ty  piles  of  coins  "Uth  one  com  m  Canada  when  spruce  ts  cut  .cruisers  One  rnicthod  frequently  1  m'oh'es  constantly  maintaining!  ‘  ^  '"cnt.x  per  ^  num-  ‘b'''  inorrased  ar'i-  ti.sing  exprnriiiiires  are  anticipated 

in.  the  first  pile,  two  in  the  sec-  nature  *<u’.:  sometimes  replace  the 'employed  is  to  have  the  cruisers ;  detailed  surveys  and  studies  of  cent  .eeasona  variation  m  'be  ihnse  nermanenilv  rmninv. ' ' climb  in  excess  of  ,cix  per  cent, 

or.d  three  in  the  third  and  so  on  stand  wph  balsam  —  a.  des-elop- 'move  across  the  limits  along  lines  the  forest  I au ert  m  the  «-nods  hv  the  pulp  and  mdicate  the  total.  The  apparent  increase  m  spend- 

to  the  last  pile  which  'vouid  have  ment  "'hich  does  ro*  necessarily  20  chains,  a  quarter  of  a  mile..  Moreo'-er,  forest  management  7  Z  paper  milb  '  ;V=i1|-'f  of  all  goods  and  services  mg  income  m  13,5.5.  coiipied  'vith 

se^’entv  These  piles  ''"ould  reore-  harm  ^he  forest,  and  doe-  not  ne-  apart  E''erv  +ree  "'ithin  16^2  be  ronducted  in  such  a  w-gy tui^eon  a  ntario  -  iproduced  in  the  country  m  19^5  population  mcrca'^ps  ^nd  the  l?-i4 

.  ..  ..  ha^*r  altpr^H  thp  prnnomv  of  thf  -  ■  ■  — — — _ _  _  ,  ,  _  ,  _  .  ,  ,  .  . 


have  altered  the  economy  of  the! 


iurroundins  region  by  the  vear 


A.-r  PrLF  4  PAPER 


gent  the  ideal  forest  each  beir.s  ces^arily  harm,  the  pulp  and  paper -feet  on  either  side  of  these  lines,  that  it  n-ill  not  adversely  affect:' ^  ^  fK’onomy  o  fj  ^  Pt^LP  A  PAPER  expected  to  be  in  excels  of  Hou^inz  Art.  should  combine  *o 

,tn  area  of  land  and  the  numiber  industry  Wnile  spruce  .makes  a  total  ^'idth  of  half  a  chain  is  the  prim.e  reason  for  its  adoption. region  by  th.  >.,aij  -  S364  billion  or  from  two  to  three  erneratp  additional  demand  for 

of  coins  representing  the  .age  of  more  paper  per  cord  the  balsam,  m.easured  and  its  voium.e  record-  namely  the  annual  fiov*  of  «*ood i purcha.-e  of  pulp'*  ood  and;  -  n«.lo  Canadian  Pulp  and  Pape'"  mor#*  than  in  1934  Fur-  tfie  company  ?  In^ulite  products  \n 

the  trees  Thus  the  num.ber  of  6ro''>’S  m.cre  Quicklv  than  *'he  ed  Thus  the  cruise  produces  the  from  the  forest  The  obiectiv*  is  'mill  '  a.  te.  by  the  utilization  Mil  s  Limited.  Oueber  City  I3  it  is  anticipated  people  wil!  193-V  at  mmnared  'vith  1934  Re¬ 
coins.  would  reoresent  the  canital  spruce  sometimes  aim.cst  ^’vice  '*olu.m.e  of  ^*'Ood  a'’3ilable  on  2^2  gro'v  A^-ood  and  to  assure  mor_  than  t«  ent.\  ..pecie...  and  erecting,  a  one-.-torey.  40  ft  by  1_0  more  income  a\'ai]abl€  for  liable  estimates  call  for  1.2  million 

stock  in  ar*v  forest  as  quick.'*  But  the  relati*’?  me-  per  cent  of  th.i®  area  From  thisithat  lo.gs  reach  the  millon  sched-  tiding  the  bartc  alon.t  n  ith  the  ft  additmn  tr»  the  front  of  the  mill  jpendinz  .new  non-farm  d^'eUing  unit*  to 

Nc'v  ^he  woodsm.an  rem.o'-es  +he  nts  of  spruce  and  balsam,  re-  a  reasonable-  accurate  estimatp  of  ul*  in  order  to  perm.it  it?  uninter- pulping  proresses  jto  provide  additional  office  spare  |  Such  a  strong  demand  for  rnn-'rrP^tP  a  direct  demand  for  new?* 
Pile  vi'ith  the  se'-enty  coins.  But  zro'vth  is  a  point  or  'i-hich  there  the  forest  Gontrnt  can  miad^  '■upted  operations  dunns  the  yei^r  ■  similar  change  is  occurring  ^ccupanr?’’  bs  February  (..t  i?  ex-  ?umei  zoods  and  ier*'ires  should  b^  started  in  1933  more  than  anv 
■t  the  same  tim.e  ■  new  die  1515  disazreemert  a.monz  foresters  East  nf  Rocki*=s  this  1?  a  fre-'lt  is  “v^ential  t^gf  fh«  'vood  be,-  Oueber  forests  along  the  perted.  (print  and  the  many  types  of  print-foth*=r  ypar  except  iP5f>. 
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Tq  Isbep  pare  'iit.h  the  oi-pr-inefca.iing 
He.manH  for  wood  fibre  throijabou*  *b^ 
world,  plinniog  fnr  inrrea.sed  Fwppl.V 
miHl  be  done  Tnan\’  vears  m  ad'-anne, 
Tn  this  end,  we  ha\e  long  pioneered  in 
the  praetire  of  eonseri'a tion  and  ,<soijnd 
foreii  management .  Praeliral  re.<eareK 
and  the  unremitting  effort.^  of  a  .staff 
of  skilled  forest  rv  engineer?  are  devoi ed 
to  the  task  of  improving  the  yield  of 
earh  fore.st  aere  — of  perpetual  mg  th^ 
foresl.s  enl  ru,«ted  to  our  rare.  Thi.«  long- 
range  program  of  fore.sl  regenera iiori 
pro\  ide«  the  hasi.^  for  the  rontinumg 
operation  of  our  mills  and  eamp? 
and,  m  so  doing,  helps  to  build  a  solid 
foundation  for  future  prosperity. 


(flbifibi) 
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Xxeeut!'e«  Of’Mii  40S  Ub-'”«'si*4*  A'en'ie.,  T-voato,  C»m4a' 


i|f|^  II  -|  14/  I  ^  M.  M.  t^mpfr^d  by  thf  ronsid-'Canud*.  The  first  includes  the 

>OCfC  Of  /70V\^/ GCIO0  J^bOUt  wv  OOd  COUtGUtS  oration  that  evictions  have  (v-  federal  and  provincial  ftovern- 

^  curred,  and  that  the  leaseholder  ments.  They  are  concerned  with 

C  Lfll#*/  PrOnlAMl  or  Porpcf  AAnnnfi^imC^nf  evicted  before  the  trees  the  principles  affecting  tree 

i  ^niCJ  rrooi&m  or  roresr  iVIUnagemenT  i  have  grown  and  he  has  a  chance  growth.  Bm  the  Ume.  money,  and 

The  fore.st  problem  facing  Can-L,  •  ^  ,  f  .  ,  .  ■  u  expended  is  small  in  com-' 

,,  ,  *1.  ,  1  .  iThcy  indicate  the  need  for  a  natural  re.'ourcc.s,  is  ve.stcd  in  the,  Down  the  vears,  lands  unsuited  pari.son  with  the  need.  The  chief 

oa  IS  to  manage  the  forests  to  ,  ■_  *  »  <•  . .  .  .  ■ 

irnvide  harvests  in  er  ctuit  increase  in  preventive  provinces.  While  the  provinces  for  anything  but  forest  growth, component  of  the  second  group  is 

nd  at  the  same  time  to  increase woodlands,  the  develop-  have  been  alienated  from  lease-'the  pulp  and  paper  industry  with 
heir  productivity  That  is  the^  incidence  of.  insects  and  ment  of  the  forests  affects  the  holders  and  turned  over  to  colo-.its  two  offspring,  namely,  the 

iroblem  in  a  nutshell  ''buT  forests  is  equally  national  welfare  as  they  account^ nists  who.  having  cut  and  sold  the  Pulp  and  Paper  Research  Insti-, 

ill  niit.shells  it  is  hard  to^crack  all^our  primary! wood,  then  abandon  their  hold-  tute  of  Canada  and  the  Woodlands' 

rhe  solution  is  neither  simple  nor  f^'ture  of  the  woodlands  is  production  and  a  third  of  all  our,ing.s.  This  has  been  the  history  of  Section  of  the  Canadian  Pulp  and! 
■asy  if  it  were  it  would  have’^'^^**''*'^'^**^  speuce  bud-  exports.  Thus  the  federal  gov-'millions  of  acres  of  excellent  Paper  Association.  The  latter 

leen" solved  long  ago  The  attain^"^**'^”'  ’’***‘^‘*  reached  ernment  has  a  direct  interest  in  forest  land  in  central  and  western  body  is  a  learned  .society  com- 

nent  of  so  eminently  desirable  jji^j^P****”*^*^  proportions.  Some  22.000^the  woodlands,  but  because  they  Canada.  Such  colonists  have  been  p'osed  of  forester.s,  engineers,  and' 
nd  presents  complexities  diffi- mile-*  of  forest  have  been  are  owned  by  the  provinces,  this | responsible,  too,  for  repeated  others  interested  in  the  imprnve-| 
ultles  and  component  problems  I  devastated  and  de.stroyed.  Interest  cuts  acro.ss  provincial!  fires  which  have  burned  vast  ment  of  forest  management  andi 

,nr.*  le  ,„u:-u  u_ _ P'’*'''’‘^ot  in  roughly  one-  iurisdiction.  Thus  the  future  wel-iforest  areas.  ioperations  Both  the  governments 


productivity.  That  is  the 


lone  of  which  can  be  easily  or  •  pit.stni  m  rou^niy  one-  iurisdiction.  Thus  the  future  wel-iforest  areas.  ioperations.  Both  the  governments 

apidlv  resolve#  Moreover  none  accessible  productive  fare  of  woodlands  is  interwoven.  Obviously  such  a  situation  docs  and  the  pulp  and  paper  industry 

,r  Ihece  fflion.  \^.ith  the  Constitutional  problem,  a- not  tend  to  encourage  operators  to  conduct  silvicultural  rc.sparch  and 

idered  singly  they  overlap  and'  "  consioerations  ariect  problem  which  it  is  only  fair  to  grow  wood  which  they  thus  may  many  of  the  individual  pulp  and 

ondition  all  elements  in  the  situ-'^^  means  of  best  combatting  both  say  also  has  complexities  and  not  be  able  to  protect  against  fire  paper  mills  have  spent  very  large 
’  di.scase  and  the  in.sect  plagues., fjiffjcities.  and  which  they  may  not  even  own  .cums  indeed  in  efforts  to  apply, 

Perhaps  the  first  forest  nrohlem'^"''  mature  stands  are,  ivipantime.  governments  provide  when  the  time  comes  for  the  har- silvicultural  principles  to  their  ' 

s  the  lack  of  knowledge  of  theiT*^®  susceptible  to  such  at'seks  vest.  Yet  certainty  of  tenure  is  woods  operations 

ontents  of  the  woodland.s.  Noi'"""  growth  When^^jj^pp  ,p^^.,pp,  ^rie  of  the  main  highwa.vs  leading'  Expenditures  on  silviculture.,, 

deauate  inventory  has  been  made' ‘’"''iroadwa.v.s  and  other  facilities  for  to  the  maintenance  of  the  forests  that  is  the  growing  of  wood  as  a, 
f  vast  stretches  of  Canada's  infested  and  over-lp,^,.  .  Through  research'So.  in  this  field,  there  are  difficult  rrop.  by  the  pulp  and  paper  mills! 

Orests' and  no  adequate  national' ^  “"'’'’^“P'^'';both  federal  and  provincial  auth-| Problems  to  be  solved.  be  made  only  from  profits, 

ompilation  has  been  made  of  the  ,  ?  attempt  is  made  to  Pi^ve  wisely  contributed  In, sofar  as  taxation  is  concerned.  at  any  rate  in  theory,  the  ' 

ndividual  inventories  which  are,  ^  Thus  they  ronsti-,j^j^p,^jj,jj.j,lj]y  ,p  l^p  ^p^,plppi.^p^j  pf  (be  present  forest  tax  investment  in  silviculture  must  be  j 

vailable  on  leased  and  freehold,  **  adjoining  man-  „f  agriculture,  mining,  and  fish-ilaws  stem  from  the  old  days  ofijn  line  with  the  expected  profits 

oresta  Thus  no  complete  esti-|^^^*^  woodland.'.  ! cries  But  the  forests  receive  "timber  m.ining "  Thus  in  a  day  therefrom  In  practice,  though., 

nates  of  the  volume  of  wood  and'  ^^''^.much  less  attention  even  though'and  age  when  national  and  forest  the  investment  by  the  producers 

hj  rate  of  regrowth  in  the  forests'- millions  on  fire  protection.l^  in^n^try.  namelyfneeds  require  that  the  wmodlands  ,n  forest  research  and  in  si'vicul- 

^  wholp  are  available.  |  million5  year  by  y^^r. paper,  creates  more  new  be  managed  on  a  sustained  yield  tural  operations  exceeds  th-?  level 

Tbp  forest  situation  is  far  frnmj'^'^^^  wealth  annually  for  Canada,  than; basis  to  provide'harvests  in  per-Inf  what  could  be  termed  a  normal 

tatic.  Depletion  occurs  by  pjjf.  '^bey  need  ^be  grain  crops  combined,  and  P^tuity,  much  of  the  forest  tax- commercial  'risk.  Indeed  their 

:ng.  fire,  insects,  disease,  and!^  ^  why.  "^^^y.more  than  all  the  mineral  produc-jatif^n  legislation  is  obsolete.  Only  ^expenditures  in  this  field  are 

leath  ^nd  the  woodlands  j'"®'''®  from  coal  to  gold  and  from ' too  slowly  is  forest  taxation  being  often  more  of  an  act  of  faith 

inue  to*  grow  at  varying  rates'*’'^"  limits.  But  they  cannot | ppj^ptp^,^  ^placed  on  a  basis  to  encourage  rather  than  investment.  But  like 

hroiighout  every  acre.'  The  fir.stl^^^^rnt  *  ‘’■"l  Fortunately  signs  are  not  Iack-''"’P''«^’®‘^  management  methods.jmany  other  acts  of  faith,  incliid- 

nrest  requisite,  therefore,  is  the;  .  ^  ^  ^  increasing  government  example,  many  forested  lands  ing  moral  behaviour,  they  will 
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|culture  and  fore.st  management  j  Amidst  the  complexities  of  the, tree  farmers  they  pledge  them- 
,This  is  one  of  the  reasons  for  the  forest  problems,  there  are  certain  selves  to  properly  manage  and  pro* 
increased  emphasis  on  mechaniza-  areas  which  lend  themselves  to  feet  their  woodlands  and  to  main- 
tion  in  the  woods  by  the  pulp  and  prompt  action.  The  depredations  tain  them  for  perpetual  yields, 
paper  industry.  Furthermore,  the  of  fire,  insects,  and  disease  is  one  Finall.v.  the  basis  need  is  for  a 
'emphasi.s  throughout  the  industry  of  them.  There  are  others.  Thereiwider  public  knowledge  of  forest 
ha.'  hern  placed  on  the  develop-  are  vast  stretches  of  accessible  but  facts,  not,  forest  fancie.s  on  the 
ment  of  equipment  and  methods  unproductive  land  which  could  be  part,  of  the  public  which  O'vn.s 
designed  to  make  logging  indepen-  turned  into  an  asset  hy  reconvert-  nine-tenths  of  the  woodlands  The 
dent  of  the  w'eather  and  hence  to  ing  them  to  the  production  of  the  pepole  of  Canada  are  as  yet.  un¬ 
make  it  less  of  a  seasonal  opera-  crop  they  originally  produced,  aware  that  the  most  effective  re- 
!tion.  Again  the  development  of  namely  wood  Farm  woodlots  now , forestation  results  generally  from 
jwider  markets  for  the  by-products  suppl.v  some  22  per  cent  of  thelthe  encouragement  of  natural  re* 
of  the  forest  —  including  slash,  wood  u.scd  by  Canada's  pulp  mills.|grnw'th  hy  proper  management, 
bark,  and  .small  sticks  —  would i But.  because  of  poor  management  and  that  the  Woodman-spare-that- 
alsn  tend  towards  improved  forest  there  are  thousands  of  acres  of  j  tree  attitude  is  both  unsound  and 
management.  farm  and  other  privately-owned  inapplicable  to  the  practice  of 

'  Amongst  the  larger  freeholders  woodlands  that  are  not  producing  ■  modern,  scientific,  forest  manage- 
'and  leaseholders,  a  good  begin-  their  capacity  of  puipwood  and  ment  methods.  These  have  altered 
ning  has  been  made  Inwards  timber.  .\nd  capacit.v  is  ba.sed  nn  radically  in  the  last  twenty  years, 
the  application  of  silvicultural  a  conservative  and  business-like 'Onl.y  slnwly  is  it  being  recognized 
methods.  Thi.s  beginning  is  one  operation  aimed  at  perpetual  yield. !  that  the  forests  are  of  value  to 
that  requires  encouragement.  In  Oradiially.  however,  more  and  Canada  only  when  they  are  de- 
the  vast  accessible-  but  tmoccu-  rrnre  of  these  owners  are  being ,  v  eloped  and  harvested  in  such  S 
pied  forests  of  the  Crown,  .'ilvi-  brought  into  the  national  tree  way  as  to  maintain  and  increase 
culture  is.  of  course,  unknown.  !farm  movement.  And-  as  certified itheir  annual  yield. 


Ke.st  requi.'ite.  therefore,  is  the'  ,  V  ,  ,  .  ,  J  ing  of  an  increasing  government  ^ ‘"2  "i^ral  penaviour.  iney  win 

ompilation  of  an  inventoiv  of  allj,.  ,  ,u  i,  ^  ng  .„ari  ■  | woodlands.  In  194.5. asses.'cd  by  municipalities  ac-, probably  ultimately  pay  off. 

be  forests  together  with  the  facts!  ■,  ,  .V’  "  recommendation  of  the  '•'’'''*'"8  Fundamental  in  the  whole  prob- 

vhich  will  relate  con.siimption  to  pulp  and  paper  indii.=ti  v.  the  fed-  'J'''''  Prt'-'t'nlly  >m  is  the  fact  that  to  grow  a^om- 

egrowth,  I  P'"''"-  pral  government  created  the  P^'y-"  high  taxes  and  thus  is  rn-  plrtely  new  fore.'t  requires  an  in¬ 


ion  the  recommendation  of  the  ^'”''*'"2  to  the  value  of  the  stand- ;  Fundamental  in  the  whole  prob- 


cgrnwth. 

The  pulp  and  paper  industry 
las  yet  a  great  deal  to  learn  and 
ar  m  go  in  forest  management. 
!ut  it  has  obtained  its  forest 
acts  And  forest  knowledge, 
fter  all.  is  the  beginning  of  forest 
I'lsdom.  The  individual  mills 
lave  accurate  figure.'  covering 
be  number  of  cords  and  cubic 
eet  of  wood  in  their  forests.  In- 


|Worm  recognizc.s  neither  provin¬ 
cial  boundaries  nor  those  of  pri-  In'cct  Control  Board  Icouraged  to  cut  his  wood.  After  vestment  that  will  not  bring  a' 

vatcly  operated  limits.  Do-, ‘he  valuable  trees  have  gone,  hi.s  return  for  fifty  to  a  hundred  years, , 

Not  only  does  the  pulp  and  ^  ^  the  lead  in  a  inini '  w‘'>  he  a.sse.ssed  as  wild  And  the  really  important  incre-j, 

paper  indu.'try  need  help  in  these  fores  an'l  ^he  annual  lax  will  be  nn^nt  to  the  volume  of  woodi, 

matters,  but  everyone  else  in  the  -ru  u  j  j  j  ‘  'only  a  fraction  of  what  it  was  neeurs  only  in  the  last  third  of 

.  ,  .  _  .  J  .  ,  .  problem  The  hoard  did  an  pffec-,'’"‘y  ^  iiaciion  oi  wnai  u 

bush  m  Canada  needs  help  providing  entomolo-  the  woodlot  held  a  good '^^is  period 

from  the  farmer  with  his  woodlot  'with  ‘the  toot  thev  needed ♦‘"’ber  But  the  true  and!  centuries  of 

to  the  owner  of  larger  freehold  to  ‘  Hevelop  control  measure  Teal  value  of  land  is  its  capacity  determine  pres- 

forests  ne\eiop  control  measures.,  '  management  policies  m 

namelv  tahoratnriec  nersnnnel  To  grOw  continuing  Crops  that  Can,  „  .  *  j 

cr....4  _  namely,  lanorarories,  personnel.,  »  ,  .  isome  European  forests  and  gener- 

-s  R  a-d  aya  scientific  equipment.  Having  «  market.  problems  encountered 
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Forest  Roadways 


At  present,  practically  the  only! 
fnre.ct  roads  in  Canada  are  those 


luded  in  their  inventories  arej  The  important  aspect  of  the 'completed  this  .iob.  the  board  was'  problem  of  a  taxation  sys-.^^^^  much  more  complex.  In 

stimates  of  the  rate  of  growth. jsituation  is  that  a  substantial  rc-'dis.'olved  in  19,52.  attuned  to  these  and  otheri^^,  ^  spheres  it  will  be  de-j 

5ut  for  the  accessible  productive' Auction  in  the  impact  of  fire  and;  Owing  In  the  efforts  of  the  actualities  is  under  study; hpfn,.p  Canadian  foresters 

oresls  as  a  whole,  complefe  and  insects  on  our  forests — and  this  forest  Insect  Control  Board,  the  '*  hoped  that  taxation operate  in  the  sure  and  cer-; 

riequate  data  have  not  yet  been  can  be  achieved — would  permit  a  Biological  Division  of  the  Science  I  developed  that  (am  knowledge  of  the  outcome  of 

ompiled.  Fortunately,  some  siib-|  further  expansion  on  the  part  of  Service  of  the  Federal  Depart-!'^’*"  encourage  owners  to  main-  their  efforts.  In  Canada-  methods' 
lantial  progress  is  being  made  in'th'’  forest  industries.  'ppp^,  Agriculture  was  able  improve  their  wnndlots.  which  are  successful  in  one  forest 

hi.'  direction.  Neverthcle.ss.  a  The  first  and  perhaps  the  best  ^  gp,j^,j,jpj.  jp ,  Silviculture  Problem  are  often  unsuited  to  the  needs  of 

lasic  need  is  for  a  compilation  of  f'^rm  of  protection  again.'t  the.'e'~,.p  f,plH  Another  important  forest  prob-  the  woods  over  the  next  hill  Soil, 

[acts  so  that  when  and  where  forest  ravagers  lies  in  the  con-lp,j^„[pg.^..  ,^gj.  ^p,.p,pppp,  ^  lem  is  silvirultore;  a  problem  fall- ^drainaEc.  and  similar  matters  de-- 

[equired,  con.'umptinn  can  he  structmn  of  forest  rnadwav'  But  pft,p,p.,t  forest  insect  re-''"^  'divisions.  First,  sil-.termine  the  management  methods ^ 

limited  to  the  volume  of  annual  roads  are  a  problem  m  thFms<"lves.i!,pgpp|,  "  Iviculture  is  a  young  science,  in'-'U'l'’'^  f"  '‘‘’ch  individual  area  ^ 

1. growth  lAt  present,  practically  the  onlv!  ,  ^  'Canada  and  the  best  inethod'  of  Artri  the  'uews  of  foresters  of  ye,. . 

,  .  J  ^  '  Id  the  Canada  Forestry!  ,  •  ■  ■  ,  ,  tervear  ha'-e  ron'tantlv  to  be 

Wastage  Thief  Problem  fore.'t  road'  in  Canada  are  those  .  ^  .  growing  and  m.anaging  forest-s  -^r  na 

...  ,  ,  -Act  Avas  pa'sed  by  Parliament.  As  ,  .  .  i.  i  .  i  j  revised  m  the  light  of  ne'ver  and 

The  outstanding  problem  of  tbe;hu!lt  by  the  pulp  and  paper  ,  .  tiot  yet  been  completely  de-  ^ 

;  ,  "tie  of  Its  provisions  this  Act  em-,,  .  -ou  j  .  »  more  complete  knowledge. 

'orest  IS  the  wastage  caused  hv  operators  and  the  relatively  few  ,  .  ,  .  ,  termined.  The  second  aspect  of  ^  , 

■  .  poAvers  federal  authorities  to  ..  I  Co**  "f  l^ogging 

'ire.  insects,  and  disease  On  the  holders  of  other  large  limil.s.  .  .  .u  .u  silvicultural  problem  is  the  . 

,,,  ,  ,  enter  into  agreements  Avith  the  .  ,  ,  ..  ,  ,  i  There  are,  of  eniirse.  man.A 

tverage  fire  alone  accniinls  for  These  have  been  hiiilt,  not  only  .  .  ,  f^ct  that  the  question  of  who  is  -i,.  ...u.-v, 

proA-inces  'for  the  protection,  de-,  j  factors  affecting  the  sums  aa  bich 

ive  per  cent  of  the  annual  lass;  for  logging,  but  al.'o  for  prolec-  'responsible  for  and  who  should-  ,  .  „r.ei-ato.-c  ran  devote  to 

^  .  — ,  .  ,  vcinpmeni,  or  utilization  of  forest  ,  ,  ,  ,  ,  .pulp'vood  opeiatots  ran  oevnre  to 

n.sects  and  di.sease  for  fourteen  live  purpo.sc.s.  The  pulp  and  taken  '"'’^  ‘  •'’’'■'''’'"'''■^^'fnre.st  management.  The  cost  of 

Aer  cent,  or  a  total  of  19  per  cent,  paper  indu.'try  alone  .spends  more  this  legislation  Canadian  fotP.'l.s',„j,2|ng  i.'.  obviously,  an  important 

ir  slightly  less  wood  than  is  u.sed  on  forest  protection  than  any,,(^p  announcement  in  Mav  19,51  If  Canada  can  produce  pulp- ^ 

Av  all  the  pulp  and  paper  mills  other  agency.  So  forest  protection!  .  i  .  '.completely  determined.  iwood  more  chcaplv  than  it  can  be 

,  ,  .,  ln3iinf*rpn^rfli  2^^’^Fnrnpnt  ws?)  * 

•nmbinpfl.  land  forP«t  roadways  top  tho  .  ^  Thore  aro  two  firoup.«  uarryingiprndurod  plspwhprp.  thon  Canada 

!  ,  ,  iprpparod  to  spend  over  $1  million'  -  .  ,  .  •  •  ■  ^  r  .  ...  ^ 

In,«ofar  as  fire  is  concerned,  agenda  of  any  du'cussion  of  the  .  •  z.  nut  silvicultural  activities,  in  the  and  the  limit  holder.?  can  afford 

lannuallv  to  assist  the  provinces  ...  .  -  i  .  ,  , 

irarlv  all  forest  fires  are  cau.«ed  forest  problem.  i,  ,  ,  .  .  -scientific  sense  of  the  word,  into  spend  larger  sums  on  silv'i- 

, _  .  .  ^  ,  in  completing  and  revising  their  _ _ } 

>v  humans.  Thev  are.  therefore.'  The  provision  of  roadways  on'  ^  ^  ^  ^  i - - 

1  ,  ,  ,  .  ,  iforest  inventories  and  in  reforest-i  i/-.  *  j  r _ _  •yti 

M-ex-entable  Indeed,  no  lr.?s  than  Crown  lands  brings  up  the  ques-  .  •  j  /-a.  ,  ,  ,  '  (Continued  from  page  2.i) 
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mgnuging  '  fore'U  h^A-e  constantly  to  b' 

en  completely  de- 

J  .  ,  mor®  complete  knoAvledge. 


growing  and  inanaging  '  forests 
have  no*  yet  been  eompletely  de- 
:  termined.  The  second  a.spect  of 
the  .silvicultural  problem  is  the 


300-Ton  Mill  at  CHondlec, 
Quebec;  Head  Ofbee  at 
Quebec,  P  Q ,  Canoda. 


Woter  ibipments  m  SMALL'  or 
LARGE  Caegoes  frotn  Port  of 
Chandler,  on  Gasps  Coast. 


..  — ,  .  .  P-’y  IhP  f"r  the  .silvicultural',.,...,  TTab  rost  of 

re.'ource.s.  The  fir.st  step  taken  ,  ^  ,  uoiest  management,  i  ne  cost  oi  j 

i  •  1  i  iu*  T  •  1  A'  'management  of  Canadian  foie^tts  nbx'iouclv  an  imnorlant 

to  implement  this  legislation  was  u  iiogaing  is.  nn\iousi>.  imporMni 

.1  .  ■  a.s  a  whole  has  ncA-er  yet  been*,,,..  t,f  Taoaria  can  oroduce  nuln- 

the  announcement,  in  Mav  1951.  ,  ,  ,  .  .  ^  prnnuit-  puip  a 

that  th,.  torferat  on.-nrn rr, en t  ... , c ! ^1^1  Ply  determined.  j wood  morc  cHcaplv  than  it  can  bej 


in  per  rent  of  the  original  fore.st |tion  of  the  provi.sion  of  money,  a 
-r  Canada  ha.s  been  burnt- only ,  problem  encountered  nof  only  in 
.5  per  cent  has  hern  cut  over,  fore.st  mallcr.s.  The  ownership  of 
uirh  figiire.s  speak  for  Iheinsrlvr.s.lthc  woodland.s,  like  all  other 


'that  the  federal  government  was] 
, prepared  to  spend  over  SI  million' 
iannually  to  assist  the  province.' 
^in  completing  and  revising  their, 
(forest  inventories  and  in  reforest- j 
ing  unoccupied  Crown  lands  diir-l 


There  are  tAvn  groups  carryingiprodureri  elscAv-here.  then  Canada 
out  silvicultural  activities,  in  the'and  the  limit  holders  can  afford 
scientific  sense  of  the  Avord,  inSo  spend  larger  sums  on  silvi- 
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^  federal  government  has  concluded 
^  agreement.'  with  a  number  of  the' 
province.'  providing  for  .such  eo-1 

■operation.  In  addition,  federal;  * 

j  financial  assistance  has  been  .  ^ 

!  .  ,  ,Gros  operating  profit, 

(given  to  budworm  .spraying  opera-  g.  depletion  ... 

!tions  And  many  other  forest  Net  operating  profit  . 
projects  benefit  by  the  participa- j p^°|||  before  tax  . 
Ition  of  federal  departments.  j 
Shortly  after  the  federal  gov- 1 
ernment  announced  that  under: 

'the  Canada  Forestry  Act  it  «'"uld  ; ; ; 

take  part  with  the  provinces  in|Xotal  current  . 

forest  affairs,  the  president  of  thCiGross  property  . 

Canadian  Chamber  of  Commerce'^'''  property  . 

covered  the  eronomics  of  the  mat-! 

,  ,  ,  ,  .  jBank  loans  . 

ter  .siirrinetly  when  he  ,'aid  lhatj-p„,gl  (-uj-font 

Avjth  good  management  Canada ,  Funded  debt 

rould  retain  her  forest  capital  in-  stock.  Cap  surp- 

,  .  .  ,  ,  ,  ,  lEarn  surp.&Surp.  res. 

tael,  and  yet  haA-e  a  better  chance Avortb. 

of  doubling  h“r  output  in  thisj 

.sphere  than  in  that  of  almo.st  any  P/ei  m, 

other  basic  mdiistvy  IKOlianO  TOp' 

So  Avith  the  federal  government] 
enlarging  the  .scope  of  its  arti-i 

vities  in  the  field  of  forestry,  im- '  I 

portant  steps  have  hern  taken  to-  .Sales 

waid,s  the  solution  of  one  of  the  S""’"  "PP^ting  profit 

Depr.  ^  depletion 

basic  forest  problems,  namely,  ^ipt  operating  profit., 
the  need  for  oo-operati\'e  effort  Net  profit  before  tax.. 

between  provincial  and  federal  Pf"*'*  . 

authorities  both  of  which  are| 
profoundly  affected  by  the  wel¬ 
fare  of  the  fore.'ts  for  both  obtain,  ^  equivalent  ... 

directly  and  indirectly,  revenues  q’ntal  current  . 

out  of  all  proportion  to  the  .sum.s  Gro.ss  property  . 

they  expend  in  maintaining  the  property  . 

forests  of  the  Crown. 

Tenure  and  Taxation  . 

Another  fundamental  problem  Funded  debt  . 

eoncerning  the  forests  is  that  Cap.  slock.  Cap.  snip. 

.  .  .  ,  Earn.  surp.^^Surp.  res. 

present  systems  of  tenure  and  worth 

taxation  are  generally  not  such  as 

to  encourage  improved  forr.st  r*-  I  eN%A/>*An/>A 
management  method,'  The  unfor- LOWrenCC 
tunate  fact  Ls  that  some  of  the  I 
m.ost  promising  forest  manage-' 

ment  method.'  have  been  'applied  * 

cliieflv  on  freehold  lands  and  not'S^les 

,  ,  ,  .  .  _  I  Gross  ooeratmi  profit 

on  land.'  leased  from  the  CroAvn  ooprer  '&  depletion 
Most  of  the  puipwood  harvest  Net  operating  profit 
comes  from  lands  owned  by  the  Net  profit  before  tax 

,  .  Net  profit . 

provinces.  The  pulp  and  paper 

companies  rent  or  lea.se  their 

Avoodlands  on  an  annual,  renew-  „  ,  .  ... 

,  Ca.sh  fj  equivalent  ... 

able  basi.s.  In  some  instances,  [pypniories 

longer  term  leases  may  he  obtain-  Total  current  . 

ed.  hut  alwBAS  the  pulp  and  paper  Gro.ss  property  . 

,  _  N'et  property  . 

mills  are  tenants  of  the  Crown. 

As  the  mills  need  wood  in  per- 

Bank  loans  . 

pei'jity.  they  spend  large  sum.s  to  current . 

,  improA-e  the  properties  as  prodiir.  ,  Funded  debt 
ing  fore.'ts.  Rut  the  inAcstmenl  stock.  Cap  .uirp. 

i  .,  .  !  Barn,  surp  A-Surp.  res. 

'of  funds  in  the  woodlands  mustijy'et  worth  . 


■  (Continued  from  page  2.5) 

Price  Bros.  &  Co. 


19.5,5  19,52  1951 

(in  thousands  of  dollarsi 

INCOME  STATEMENT 


Not 

Available 

Not 

Available 

3.260 

3.19.5 

2.642 

2,400 

2,316 

12,093 

13.269 

18,156 

15,499 

11.936 

12.094 

13.555 

18.544 

15,738 

11,875 

.  6.069 

6.056 

8.569 

9.238 

712, 5 

BALANCE 

SHEET 

AsseU 

12,340 

12.321 

N  A 

N.A. 

N.A 

26,209 

29,343 

24,516 

18,410 

20,329 

48.205 

51,697 

51.119 

45.359 

34.463 

98,276 

92,884 

82.603 

78.010 

77.066 

48.625 

46223 

38.440 

36.033 

36.453 

Liibilities 

8.541 

9,345 

ni.l 

nil 

nil 

18.011 

20.234 

13.033 

9.332 

7. .382 

6.618 

6.835 

6.835 

7.335 

7.335 

40.643 

40.743 

4.1.201 

41.254 

38,392 

33,447 

31.962 

30489 

21.955 

19.756 

74.090 

72.705 

71,690 

63,209 

58.143 

r  Co. 

1953 

1952 

1951 

1950 

1949 

s't: 


Mi 


(in  thousand?  of  dollar? i 

INCOME  STATEMENT 


Not  A' 

callable 

277  $ 

276 

8  .213 

$  307  $ 

.305 

1.128 

704 

888 

7,55 

142 

1.093 

588 

77,3 

636 

.33 

553 

26.3 

.335 

,361 

16 

ALANCE 

SHEET 

Assets 

783 

471 

181 

188 

.36 

1 .520 

1,128 

1 ,550 

1.141 

892 

3.798 

2,886 

3,041 

2.434 

1,816 

6.935 

6.716 

10.464 

9.967 

9,666 

2,. 544 

2.546 

6,520 

6.325 

6.297  1 

Liabilities 

Nil  Through  Poriod 

1 

1.627 

1 .072 

1 .390 

969 

870 

1,.300 

1.375 

1 .4.50 

1 .525 

1.600 

3.000 

3.000 

3.000 

3.000 

3.000 

1.102 

773 

636 

425 

130 

3,652 

3.253 

3,1.36 

2.925 

2.630 

en 


St.  Lawrence  Corporation 


19.53  1952  1951 

(in  thousand?  of  dollars) 

INCOME  STATEMENT 


Not  .Available 

3,824 

S2.415 

$1,-517 

$1,253 

$2  521 

12,140 

14.975 

20.496 

15.333 

9,372 

10,705 

13,711 

19.921 

14.489 

9.215 

5.229 

6.211 

9.25,5 

8.268 

3,174 

BALANCE 

SHEET 

Assets 

1.279 

4,915 

2.762 

8.57 1 

7,206 

23.422 

24.706 

20.645 

13.584 

17,026: 

31.103 

.39.470 

30,596 

32.742 

28.959  , 

40.762 

27.229 

81,262 

77.284 

77,070  ! 

39.327 

24.839 

59,434 

47.944 

48..571  1 

Liabilities 

nil 

nil 

7,365 

ml 

ml  , 

10,2.59 

9,055 

17.243 

6.980 

5.315' 

.30,661 

.30.747 

11.491 

23.945 

25.806 

4.073 

3.904 

.5,338 

28,389 

28.393  1 

23.468 

20.433 

16,9.57 

14.366 

11.728] 

27,541 

24,337 

22,293 

42,755 

40,161 

There  is  one  best  way  to  handle 
countless  different  construction 
projects.  The  “B.C.  Bridge 
System"  encompasses  a  complefe 
range  of  construction  aciivities 
under  a  single  contract.  This 
system  of  undivided  responsibility 
provides  the  utmost  in  con* 
struction  efficiency. 

Business  and  industry  have  found 


that  the  "B.C.  Bridge  System** 
is  applicable  to  any  project,  of 
any  size,  an.Yvvhere,  with  consider* 
able  savings  in  time  and  money. 

The  project  shown  above  is  an* 

I 

other  in  a  series  on  construction 
feats  which  have  called  upon  tht 
diversified  skills  of  this  company. 
M'e  will  be  pleased  to  consult 
•w'ith  you  on  your  project. 


•5|^'  Extension,  Cinecllen  Bank  of  Commetce  BuiIdinj,'i/an€ouver,  B,C. 

BRITISH  COLUMBIA  BIIDCE  &  DBEDCING 


ih\ 


COMPANY  LIMITED 


544  Howe  Street 


Vancouver  1,  B.C. 
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_  A  •  I  *  group  are  as  prone  to  quent  method  of  cruising  pulp-.taken  out  both  efficiently  and  Ottawa  ivhere  a  mill  at  Hawkes-[|«  .  » 

pQfQCf  ^nOnOOGrnSnf  AimBd  of  seientifts  jwood,  a  more  intensive  form  of  economically  East  of  the  Rockies,  jbury  ha?  begun  to  use  hardwoodsjyy  or  UGOtOSSSO  tUtOOGOfl 

w  *  Howei-er.  with  the  exception  oficruL'e  Is  often  employed  prior  a  tremendous  organization  is  built  in  the  manufacture  of  the  highest  |  •  .  ^  ^  ^  ' 

I  areas  where  fires  have  consumed;to  logging  At  times,  too,  the  up  in  the  winter  to  move  the  grade  of  pulp,  namely,  that  "aed  |  nf  D^mOntl  R^VIVliin 

rGrpGTUal  J  leia  rrOm  VVOOOS  t^e  humu?  .t  ran  be  said  that  VruKser  may  measure  plots  at  reg.  wood.  The  need  is  pres,sing.  by  the  chemical  industries  IKKSVIVm^ 

_  Ithere  has  generally  been  a  fmejular  intervals  along  his  line  But  Everyone  works  under  difficult  conversion  into  rayon,  photofilm,  .  i  fihtt'P  r  tntrrrTif 

As  with  farm  crops,  the  period  |  sUrted  with  one  com  and  another  j  regrowth  in  areas  logged  for  pulp-|the  basic  method  of  cruising  re-  conditions,  racing  again.st  lime,  cellophane,  pla.stic.s.*  and  other  ,  R,„.opP3n'inT  '^19no"''cnnsumplion  of  news- 

Of  tree  growth  varies.  In  its  na-i  IS  added  to  each  of  the  other  piles  'wood  ten,  twenty,  and  thirty  mams  the  same  and  every  advantage  mu.st  P-’"*  ,  ,3ke  ac-iprmt  by  member  countries  as  1.- 

tural  habitat  east  of  the  Rockies  a  Thus  the  piles  remam  as  .theyiyears  ago  In  recent  years,  the  science  and|taken  of  the  be.st  ria.vs  m  winter,  vides  a  market  for  most  of  the  profound  and  lasting b-iS-OPP  lon.s,  the  Report  envisage? 

•pruce  forest  reaches  maturity  inlwere  to  begin  with.  The  capital  Not  Simple  in  Practice  cruising  by  aeroplane  has;  And  the  wood  must  he  ready  to  species  grown  in  the  area  and  has  over-all  increase  of  l.ni2.nnf 

60  to  100  years  But  balsam  may  stock  is  untouched  for  the  pile  of  ^hile  the  needs  of  the  forest  developed  And  byjmove  with  the  spring  fre.shets  e.ctahlished  a  fore,«t  farm  with  an  rtevelopment.  Europe  as  a  ^y  lOfiO.  Some  462.000  tons  ol 

reach  merchantable  size  in  40:seventy  coins  removed  by  the  readily  understandable,  there  i  photography  foresters  ran  |  f  it  -s  not  ready,  the  water  is  area  of  four  thou.sand  ffres  ihis  j,  expected  from  Europear 

years  The  two  species  account  woodsman  represents  only  the  an- ! ,,  ^^thing  simple  about  forest  ^  i  the  where  work  goes  on  the  vear  "''‘h  the  balance.  .r.O.OOf 

for  83  per  cent  of  the  wood  used'nual  growth.  management  m  practice  The  pro-  in-jstreams  cannot  handle  the  quota  round,  and  where  the  forest  ^  prod.ic-  sported.  presumabl,i 

.  1  J  11  J  .  im  g  .  p  .  P  Icjurting  the  height  of  the  trees,  the  of  wood  assigned  to  them  So.  worker.s  with  their  families  live  ■  _  ._j  mnntrv  in  thp'^'^"^  North  America, 

by  the  pulp  and  paper  miUo.;  is  requu-ed,  of  course  is  to iblem  is  best  understood  by  the‘*^  .  ,u  .u.  fn, nni  nni.,  h=c  m  the  npinhhm.rhnnH  ti,p  fnno.i  ing  and  consuming  coiintr.s  in  the|  ^  ^ 

•M.  .  ^  A.  A  .as.  .  ‘flvprasp  width  of  thp  trunk.*',  thp  trip  forpstpu  not  only  nR5  201  to  in  tnp  npijjnoournood.  Thp  lorp.sl  ie  cfiii  vir«ii  hgttnu;  ife  nro. 

These  two  species  constitute  by 'have  every  acre  of  forest  land  position  of  a  woods  manager  who  ..u  -ii..i.i,.ji  ic  a  .  i  •  I'cKion  is  still  well  heiow  its  pie  q  g  g.C.  countries  since  13.if 

far  the  largest  proportion  of  the  growing  as  rapidly  as  possible,  suddenly  finds  him.self  respons- i '  various  species,  glow  h.s  wood,  but  also  to  handle  arm  '’nly  >o  pro-  L.^r  levels.  estimates  mav 

coniferous  forests  And  the  com- 1  whether  the  cycle  will  be  40  or'ible  for  operating  a  fo,<est.  say!^"**  the  mfncaie  problem  of  getting  ,t  perpetuity  „  perhaps  commonly  thought, p.  ,^„ch  too  low.  .Shipments  tr 

fersaccunt  for  almost  70  per  cent 'so  rears  depends  on  the  use  to!f„rtv  miles  square.  1,600  square''''""^  The.se  determine  the  future  out  At  the  .same  time,  in  h.s  for  the  mil  .  hut  also  to  encourage ^^p  p„p„pp^„  econo-i o.E.E.C.  membe.-s  from  Canada 

of  all  the  wood  mall  the  forests  I  whi'ch  the  wood  is  to  be  put,;  miles,  not  an  unusual  area.  h™mg  operations  he  mus^n-  and  help  farmers  m  the  region  ,,ppp  pp.^^vely  mature  and:  f„r  example,  w-ill 

east  of  the  Rockies  The  British  1  coupled  with  the  optimum  age  at  I  These  1.024.000  acre.s,  if  densely  '  remain  an  integralj  eavour  o  use  mac  inery  an  j  mu  "  » "  "  ,  "r  'p  have  increa.sed  by  ahoiii 

Columbia  forests  are  almost  en- 1  ,vhich  it  should  be  rut.  for  forests  i  forested  m  conifers  and  if  pvo-'P^*''  fprf'-‘'t''y  not  damage  the  forest.  ,t  advantage.  T^  forest  farmjppjnt  requirements  was  therefore  .mo.OOO  lon.s.  more  than  one-half 

tirely  composed  of  conifers  Only  should  be  managed  according  to'perly  managed,  could  grow  some!  Annual  Grosvth  Volume  Another  difficulty  in  managing  ‘  _  ^  ora  ory  w-  ere  l^riodesl.  Yet  between  1327  and  1339.  of  the  total  ri.se  expected  in  im- 

relatively  small  quantities  of  hard-  the  needs  of  those  using  the'200.000  cords  of  rulpv  oori  a  year.!  After  learning  the  volume  of  ,  <’PPfern.s  labour  Al-  Vonsumption  ro.se  by  about  I  mil-iports  A  further  increa.se  of  84,. 

woods  are  found  'crop  Growing  saw  timber,  with  enough  to  feed  a  mill  producing  «-ood  available,  the  woods  man- i p^"‘'*  trained  for  cellulose  ne.  aci-e  oer  year  ! ''"nel'i^i'v  r- nnn\nn"  '"P'  is  eslimated  for  next 

The  aim  of  forest  management  its  premium  on  logs  of  a -good  600  tons  of  newsprint  a  da.v  in, get  must  know  the  volume  of !  P’^p'^pUpp  '’PfI  fPf  'os?'n?-  t'hecom-'"li  is  this^  growth' or '^so'^methin-HK  '”i 

IS  to  harvest  trees  and  at  the  same  diameter,  would  require  a  longer  j  perpetuity  jthe  annual  growth  for  this  defer- !  Rpc'^'p-'  p^^^.  ,y,p  ,p,.p„  .  j.p^^,jpp  pfl,  up  j,  „,u:  P  u  ^p  «,,nti^V  , 

time  maintain  the  yield  on  a  per-  period  of  growth  than  pulpwood  :  The  woods  manager  sets  out  to'minps  hLs  maximum  cut  But  fhe-^*”*  ''  -'ca.snnal.  Q^ipppp  inresseri  for  the  1.3  years  1333.34  'h  ^  m^Pi- 

petual  basis  This  does  not  neces-  And  firewood  can  be  grown  and'operate  this  forest  on  a  perpetual  j  volume  and  rate  of  increment  can!'*^"^  p"*  ’’P'^  removed  ,u  .  ,u  fn.  Other  considerations  .su-^est  that  ihl  nm-'ind'^'^Q'-n'--  h  ^'*'1, 

sanly  mean  permitting  all  the  harvested  on  a  farm  lot,  with  re-  yield  basis.  To  the  layman  the  job  •  only  (,c  accurately  learnt  by 'p  ,  rtegionsw  eie  e  -  underlying  factors*^  Which  non  tons  thus  «  ' 

J.  ^  .  ,  a.  i  ,  ’  in  anv  nfher  e^aenn  In  «nrin-  con^i^t  of  Tonifer?  ^ind  unopi  lying  racToi.c  wnicnfion  toris,  fhus  <»xrppdmE  the  in* 

trees  to  attain  maturity  Nor  does  lative  rapidity  , looks  easy  But  its  complexitie.vycarl.v  growth  mea.siirements  i  p^ne  s  ordo^^  -hP-  muskegs  and  marshy  low-jwould  support  this  la.en.  demand icrease  expected  for  the  decade 

It  necessarily  imply  cutting  any  some  decades  ago  reforestation,  are  numerous  Eirst.  the  fores* ,  n„ny  test  clots  .scattered  ‘hrough-,^^^*’^^  p^,p^  exist;  European  population  has  Moreover,  additions  beyond  133.3 

area  annually  It  does  mean  ob-  that  is  planting  seeds  or  young^must  be  protected  Fire  towers; out  a  forest  The  woods  manager’s  "X;  ficlties  surround  efforts  to  iron  ‘'^'p'  over, totalling  461.000  tons  have  been 

taming  the  maximum,  growth  in  mees.  was  thought  to  be  the  best  and  telephone  lines  must  be  bunt. ; inventory  and  calculation  of  an-  ^p*^  vallev.s'P''''"’'”'  indus-jannnunced 

value  to  the  owner  on  any  given  means  of  assuring  a  proper  i-e-'-^  fire-fighting  organization  must  nual  growth  and  maximum  cut  "p*  move,  let  alone  frans-  ,.-r.,-i/  One  thoce  Pcoduction  Is  up  about  40;  However,  the  figures.  <vhen  set 

forest  area  gi-owth  But  modern  practice  initie  trained  Campers  and  lumber-^on  Crown  lands  mu.st  be  checked  PPr*  "’POfl  tP  the  swamp.?  in  which  regions !  <’ii'PPPi- against  the  longer-term  pro.iec- 

What  forest  .management  means  Europe,  svhere  silviculture,  that  lacks  must  be  watched.  .Adjoining  by  government  foresters.  grow  .such  a  large  proportion  of  ^  I  stance.'  the  possibilities  for  an  ex- tion.s.  bring  out  the  fart  that  .sup- 

is  operating  a  forest  so  that  the  is  tree-growing,  has  reached  its  lands,  be  they  colonized  or  forest, |  -p,.|p  rnan-i^  ‘'"''P"'''-  ^P'  the  spasona  houses. demand  are  favorable.  -  ply  land  demandi  is  rising  miirb 

m.aximum.  amount  of  merchant-  highest  and  m.ost  intensive  devel.  also  constitute  a  continuous  ha-  ,3,p^p„,  determining  ■  7  .  "T  Tui  Nor  will  the  soil  grow  ve-’clables  ^  ^PPPPction  it  is  of  in-'more  qiiirkly— and  evidently  to  a 

able  w-ood  mav  be  obtained  in  opment.  prefers  natural  regrowth,  zard  Again,  men  must  be  framed  „.bich  areas  mu.st  be  cut  first  "  produce  he  grea  es  s  ill  ■  ,  -nH  3  hn.-r  ""'p  estimate.'  re-  much  greater  extent- than  had 

perpetuity  after  study  of  the  sil-  Indeed,  nature  herself  plants  with  m  ^pn*-f  of  *he  element.^  of  ento-  ^  .^e  costlv  bu-‘!"  Neve.-theie«  .n  „,anv  =„eh  aeW.' *’•'  ^pp"  cnvi,.agcd 

vicultural  conditions  of  the  area  such  a  lav  ish  hand  that  artificial  mology  and  pathology  ,n  order  to  ,,„p„  „  ,,p  s^n^s  .0  work  o,,,  means  ‘  ^  le.  ^  -mh  ppp- ■ ,  -■  -  -  ■ 

/or  Strong 

In  the  bush,  the  amount  of  an-  3ceas  wheie  repeated  fire.-,  orCH-.a-fP-  ne  ..oioin^.  than  in  the  more  adiaceni  areas..  operations  Ie,"  .seasonal  Perma-  .  ^ 


east  of  the  Rockies  The  British  1  coupled  with  the  optimum  age  at'i  These  1.024.000  an-es.  if  densely  ;  integral  j  rtravour  to  use  machinery  and  , ye,  ^maPage  , heir  woodlots  ,0  thel^^a,  their  rate  of  increa.se  in  news-!  ,3., 4  have  increa.sed  1 

Columbia  forests  are  almost  en- 1  ,vhich  it  should  be  rut.  for  forests  i  forested  m  conifers  and  if  pvo-'P^*''  p'  fprp-‘'tc-'-  opt  damage  the  forest.  1  ,  k'’  r'!”  /"’"’Ipcip'  requirements  was  therefore  .330.000  ton,',  more  than 

tirely  composed  of  conifers  Only  should  be  managed  according  to'perly  mana.ged,  could  grow  some!  Annual  Grosvth  Volume  Another  difficulty  in  managing  ‘  .  p''p'  ^  ora  ory  w-  ere  l^riorlest.  Yet  between  1927  and  1339.  of  the  total  ri.se  experlf 


v-cuiiurai  cuiiuiuoue  vi  u:r  air.a  f.np.ss  ni  ruiTing  in  me  n'rrne.'li  increase  the  stab  'altcmpis  are  being  marie  and  pro-'  MM  f  f  I  f  r* 

.under  mar.agement  .reforestation  of  the  hoWing.s  rather  ^  ,„7,p  |  ere,"  achieved  in  making  fores, ! /MonCfO  LOOfcS  fot  StrOtlQ 

In  the  bush,  the  amount  of  an-  ^ceas  w.heie  repeated  fire.-,  ordu.a.eo,  h  ..olflin^.  than  in  the  more  adiacent  areas., provide  fore"  occupations 'ppp''^*>pp*  'p'"  'pa.sonal  Perma-  ,  ^ 

nua!  growth  is  easily  measured  p^p'  have  pre-  But  protection  mvoives  both  in-  The  wnpd  ,0  be  cut  should  rome,^,^,^/  ^  Mean-iPPP'  rommunities  have  been  bmU  nAmnncI  in  ^"lirrian#  Yi^nt 

by  forestry  methods  Or  perhaps  ''"’Ph  nature  handling  the  mat-  formationand  transportation  This  from  stand.?  where  the  trees  arej^^.J^ij^  -ea-onal  'wnoriswnrk  act' ' ''’''-hin  the  fore.st  limits  of  one  117  S^UfrcnT  I  ^Uf 

estimated  would  be  a  better  word  /Pr  for  herself  Or.  the  volume  of  means  road  building  How  much  mature,  and,  when  necessary,  in  ‘  Ontario  company  And  not  a  fewi  .,„v,xra- *  oc.  ,e  -  ,  . 

For  the  forester  by  taking  sa.mple 'i'p growth  of  forests  tne  Canada  do  reads  cost'  Tliese  days  an  or-  those  a.reas  where  insects  or  employment  picture  Many |cPmP='P!P"  e-',ablisbed  p^^.. I  ’'MINNEAPOLIS.  M  NN  -  The | mg.  converting,  labeling  and  pack- 

measiurements  of  the  volume  of  Year  Book  remarks  that  'natural  dinary  fore.st  road  costs  53.nno  to  sease  are  making  depredations,  °  \  ^  .  'manen,  forest  depots  while  others ""  P^PP>'-«S>n2  P^Per?  manufactured  at  the 

wood  m  tree  plots  scattered  resrowth  of  forest  *ree  species  seoOO  a  mile  C-  ^ne  forty-mile  .Again,  cutting  methods  m  each  ^  ,,pp„.pp, Company  experts  a  strong  demand  company^  three  mills.  In  addu 

throughout  a  woodland  can  ar-  Canada  is  fortunately  prolific  road  running  acros?  Lhe  limits  ai-ea  must  be  determined  In  some  ^  j.  nccunatinn  Anri^'''*h  portable  building.?  whichu”'"  f"'"  consumer 

rive  a,  an  esti.m.ate  of  a^-erage  e^^P^-  ^  f*"'  localities  In  might  run  up  m  5230.000  But  that  sections,  selective  ciltting  makesi  ,  ,p„„„,,,„  ran  he  .set  up  m  a  new  ,p^,^jpp  !"0"  ''od  decorative  hoard  prndiicts  goods  and  ?erv,ces  indirectly  gen- 

growth  from  year  to  year  of  the  pulp  and  paper  svould  be  for  only  one  road  on  the  forest  more  productive,  but  i  '7;  ,  ',6^00^' "’b-o  a  move  has  to  be  made  com-|erates  demand  for  paper  used  m 

To  operate  a  forest  on  a  =ui-  companie?  at  least  one  billion  ne'v  i.^o  square  mi>s  a^dequate  road-  e^■pn  m  ad.toinin?  stand.«  rlear-i  "  .  i  n  »  »  it  panv  s  exprutive  v'icp-pi'psjdpnt.,hi(«inps«  form«.  shippine  formt, 

tam.ed  vield  basis  the  cut  must  ‘C®"'  annually  wavs  for  rrotectinn  might  cost  cutting  mav  produce  a  better  re-1  "'^'’e  1,  ha?  been  slow-,  progress^  n_j,,,rn  th  ^  n  T  7  direct  mail  promotions, 

not  exceed  the  amou.nt  of  wood  Again,  it  has  'oeen  found  that  S4  million  '  growth  Clear-cutting  involves '  7  „rU.  .he7  hr'hT  ’ 

grotvo.  The  actual  cutting  cycle  'ree  plantations  are  at  times  m.ore  i  To  manage  such  a  forest  on  a  taking  all  the  trees  of  useful  .size  /^^^*’”^*  ehararter  of  work  in  the  ,(/,  ir  ,  »  u,  Eaegie  .-jaid,  is  expected  lo  equal  tion  ad\-ei  tising  expendiim-es.  m. 

tian.  of  course,  cover  one  or  more  subiect  to  disease  than  natural  silvicultural  basis,  the  woods  jfsving  only  the  younger  grow-th. ;  ”  tt^^de  in  omoiov  e  1  f^e  record  l9-!3  volume,  eluding  newsprint  advertising,  am 

years  The  application  of  sustain-  regrowth,  and  moreover  nature  (manager  m.ust  take  an  in'-entorv"  Seed?  come  from  the  younger' example,  .seseral  '  ■  Mandos  eontinuing  modernizaiinn  expected  to  increase  ?ompthing 


ed  vield  to  fores*  operations  is.  know?  the  type  of  tree  to  grow-  m  of  the  wood  available  in  this  trrrs  and  also  from  adjoining'  newer  ht.  =it=iii«.a  Mo.,o,-fhoi^.ce  ,  -  , .  . . . 

perhaps  best  illustrated  by  seven-  any  cut-over  area  For  example,  fores,  This  is  dons  by  Umber  5tand?  So  p.roper  cutting  7  7  re7nt  vea -7ihe  e  7s  h7  f""  " 

ty  Dile?  of  coins  "-ith  one  coir,  in  Canada  w-hen  spruce  i?  cut  'cruisers  One  method  frequently  1  m'olves  constantly  maintaining'^^''’''  ”  twenty  per  „  „  advantage  of  ihis  increased  ac'i-  ti.?ing  cxpcndiiures  arc  anticipated 

ir.  the  first  pile  t^'-o  in  the  sec-  nature  '«-ih  .‘ometimes  replace  the'employed  is  to  ha'**  cruisers  detailed  survey?  qnd  studie?  of  ^ ^  ^  u-  n«*-r«anon»u.  rhmb  m  excess  of  jix  per  rent- 

or.d  three  in  the  third  and  so  on  stand  "uth  balsam,  —  a  de.-elop-  move  across  the  iimits  a'ong  lines  the  fore.?*  inumbei-  empliy.ed  .Also,  the  cor-  „-ivid?  bv  the  pulp  and'  "’tf'cale  ibe  loiaL  The  apparent  inrrca?p  in  spend- 

to  the  last  pile  which  w'ould  ha.e  m.ent  which  doe?  rot  necessarily  20  chains,  a  quarter  of  a  mile.  Moreo.-er,  fore.?*  management  hardboaid  ^  mills  '  falue  of  al!  good?  and  services  ing  income  m  1333.  coupled  with 

seventy  These  piles  w-ould  repre-  harm,  the  forest  and  does  no*  ne-  apart  Every  tree  w-ithin  16*2  — u^t  be  conducted  in  suc.h  a  w-ay  Stui^eon  Falls.  Ontario,^  _  ^  j  produced  in  the  country  in  1933  population  increases  and  the  1934 

sent  the  ideal  forest,  each  being  cessarily  harm,  the  pulp  and  paper  feet  on  either  side  of  these  lines,  that  it  will  not  ad'^ersely  affect  ^’f^ted  the  econom,'  of  the;  ^  PFLp  ^  PAPER  excess  of  Housing  Ac*,  should  combine  ♦<? 

sn  area  of  land  and  the  number  industry  tYhile  spruce  m.akes  a  total  ?«'idth  of  half  a.  chain  is  the  pnm.e  reason  for  its  adoption,  '*'*!«  '  billion,  or  from  twm  to  three  generate  additional  demand  for 

of  coins  representing  the  .age  of  more  paper  per  cord  th*  balsam,  measured  and  i*?  volume  record-  nam.ely  the  annua!  flow  pf  „.ood  i purchase  of  pulpwood  and;  Anglo-Canadian  Pulp  and  Paper  ,.r,p^p,pv?  Insiiltte  products  sn 

the  trees  Thus  the  num.'oer  of  I  grows  m.ore  quickh'  tha.n  the  ed  Thus  the  cruise  produces  the  from  the  forest.  The  objective  is  waste,  by  the  utilization  Mills  Limited,  Quebec  City  I3  fher,  u  i?  anticipated  people  will  19,33.  a?  eompareri  with  19,34  Re¬ 

coins.  ?s'Ould  represent  the  capital  spruce  som.etim.e?  almost  t’vice  '"olu.m.e  of  w-ood  available  on  2*2  both  to  g^ow  w-ood  and  to  assure  nrore  than  t"  ent>  .-ipecies  and  erecting  a  one-.torev  40  f,  by  I’O^hav*  more  income  ayailable  for  liable  e'timate?  call  for  1.2  million 
stock  in  ar.v  forest  a.?  quick.*-  But  the  relatp-e  me-  per  cen*  of  the  area  From,  this, that  logs  reach  the  millon  sched-  addition  to  the  front  of  the  mil!  cppndm.g  !n*"'  non-farm  dwelling  units  to 

yew  *he  -voodsm.an  rem.o'  es  the  rits  of  spruce  and  balsam,  re-  a  reasonably  accurate  estimate  of^ul'  in  order  *>?  permit  it?  uninter- pulping  processes,  to  provide  additional  office  space  ,  Such  a  strong  demand  for  mn-  create  a  direct  demand  for  news, 
pile  with  the  se'-enty  coins.  B'ut  gro'vth  is  a  point  or.  -'hich  there  the  fore.?*  rnntent  can  'o«  m.ade  rupted  operation?  during  the  year  similar  change  ix  orcurr'.ng'Gccupanry  h?  February  1st  is  ex-  sumei  good.?  and  •er?'ires  should  be  started  in  1933  more  than  anv 

*♦  the  same  time  »  new  pile  1?  is  disagree.menf  a.mong  forestei-s  Eas*  of  the  Bockie?  thi.?  1?  a  fre-ift  1?  oytential  t-at  th«  wood  he*'®  Quebec  fore.?ts  along  the  pected,  Iprin*  and  the  many  type?  of  print-'other  vear  e-^cep*  1930. 


companies  conduct  their  '**  fores,.'  wil 


and  marketing  programs  should  over  one  per  cent  as  compared 


.allow'  the  company  In  lake  full  with  1934.  and  direct  mail  adver-l 


or.d  three  in  the  third  and  so  on  stand  '"•ith  balsam,  —  a  de'-elop-  move  across  the  iimits  a'ong  lines  the  fore.st  j 

to  the  last  pile  v'hich  "'ould  ha'-e  m.ent  "-hich  doe?  rot  necessarily  20  chains,  a  quarter  of  a  mile.  Moreo?-er.  fore.?*  management 

seventy  These  piles  w-ould  repre-  harm,  the  forest  and  does  not  ne-  apart  E'-ery  tree  'vithin  16*2  tnust  be  conducted,  in  such  a  way 

sent  the  ideal  forest,  each  being  cessarily  harm,  the  pulp  and  paper  feet  on  either  side  of  these  lines,  that  it  ’s-ill  not  ad'^ersely  affect; 
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'To  keep  pace  with  the  o\-er. increasing 

Hemanci  for  wood  fibre  throijghmjt  th* 
world,  planning  for  increased  Hippiv 
mij«,  be  done  man.\’  years  m  advance. 
To  this  end,  w  c  have  long  pioneered  in 
the  practice  of  conservation  and  soijnd 
forest  managcmciil .  Practical  research 
and  the  unremitting  efforl.s  of  a  staff 
of  sk  died  forest  ry  engineers  are  dev  oted 
,0  ihe  task  of  improving  the  yield  of 
each  fores!  acre  —  of  perpel  iial  ing  the 
forests  enl  rusted  lo  our  care.  This  long- 
range  program  of  fore.st  regeneratioia 
pro\  ides  the  basis  for  the  ronfinumg 
operation  of  our  mills  and  camp?— ^ 
and.  in  so  dome,  helps  to  build  a  solid 
foundation  for  future  prosperity. 
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fock  of  Knowledge  About  Wood  Contents 
s  chief  Problem  of  Forest  Management 


Thpy  inHifatP  thp 
prompt  increase  ii 
measures. 

The  incidence  of 


need  for  a  natural  resources,  Is  vested  in  the, 


dent  of  the  weather  and  hence  to  inj:  them  to  the  production  of  the  pcpole  of  Canada  are  a.s  yet  up* 


ever  be  tempered  by  the  eon.sid- 'Canada.  The  first  includes  the;rulture  and  forest  manapement  ^  Amidst  the  eomplexities  of  the, tree  farmers  they  pledge  them- 
eration  that  evictions  have  oe-  federal  and  provincial  govern-iThis  is  one  of  the  reasons  for  the  forest  problems,  there  are  eertain  selves  to  properly  manage  and  pro- 

curred.  and  that  the  leaseholder  ments.  They  are  coneerned  with  increased  emphasis  on  meehaniaa-  areas  which  lend  themselves  to  tect  their  woodlands  and  to  main- 

could  be  evicted  before  the  trees  the  principles  affecting  tree  i'’  the  woods  by  the  pulp  and  prompt  action.  The  depredations  tain  them  for  perpetual  yields, 
have  grown  and  he  has  a  chance  growth.  But  the  time,  money,  and  papf'i'  industry.  Furthermore,  the  of  fire,  in.sccts.  and  di.sease  is  one;  Finally,  the  basis  need  is  for  a 
to  realize  on  his  investment.  effort  expended  is  small  in  com-  throughout  the  industry  of  them.  There  are  others,  Therelwidcr  public  knowledge  of  forest 

Down  the  years,  lands  unsuited  pari.son  with  the  need.  The  chief  placed  on  the  develop-  are  vast  stretches  of  accessible  but  fact.s.  not  forest  fancie.s  on  the 

preventive  provinees.  While  the  provinces  for  anything  but  forest  growth  component  of  the  second  group  is  equipment  and  methods  unproductive  land  which  could  be  part  of  the  public  which  own.s 

own  the  woodland.s.  the  develop-  have  been  alienated  from  lease-  the  pulp  and  paper  i-a,.,,..,,  ..uu,  rit'-'^iancd  to  make  logging  indepen-  turned  into  an  as.set  by  reconvert-  ninc-tenths  of  the  woodlandsThe 

in.sects  and  ment  of  the  forests  affects  the  holders  and  turned  over  to  coin-,  its  two  offspring,  namely,  the 

oblem  in  a  nutshell  But  like  forest.s  is  equally  |  national  welfare  as  they  account^  nists  who,  having  cut  and  sold  the  Pulp  and  Paper  Research  Insti- 

I  nut.shells  it  iV\ard  to^rack.''t;^^'’'’''"^'"^‘^  "  all  our  primary  wood,  then  abandon  their  hold-  tute  of  Canada  and  the  Woodlands 

V  solution  is  neither  simple  nor  hud  f  /  "‘"'’u  '’""'of  the  forest  -  including  sla..h.'wood  u.sed  by  Canada's  pulp  mills,  growth  hv  proper  management, 

ssy;  if  it  were,  it  would  have  bud-  exports.  Thus  the  federal  gov-, millions  of  acres  of  excellent, Paper  A.ssociation.  The  latter  and  small  .sticks  -  would ip.ut.  becaii.se  of  poor  management  and  that  the  Woodman-spare-that- 

een  .solved  long  ago  The  attain- *  Z  c  ofooJ  ‘  «*■'''  improved  forest  there  are  thou.sands  of  acres  ofltree  attitude  is  both  un.sound  and 

^ I epiaemte  proportions.  Some  22.000^fhe  woodland.s,  but  because  they  Canada.  Such  colonists  have  been' pbsed  of  foresters,  engineers,  and  management.  farm 

diffi  miles  of  forest  have  been^are  owned  b.y  the  provinces,  this | responsible,  too,  for 

.  ui'  '  ititterly  devastated  and  destroyed.  Interest  cuts  across  provincial! fires  which 

iitles,  and  component  problems,,,  _ _  •  .  .  .i-ic. 

'  'It  's  no"  present  in  roughly  one-  iuri.sdiction 

one  of  which  can  be  easily  or  _ _ _ i. .  .  .... 

Obviously  such  a  situation  docs  and  the  pulp  and  paper  industry  the 


The  forest  problem  facing  Can- 
da  js  to  manage  the  forests  to 
rovide  harvests  in  perpetuity 
nd  at  the  same  time  to  increase 
eir  productivity.  That  is  the 


ent  of  so  eminently  desirable  an 
nd  presents  complexities. 


make  it  less  of  a 
!tion.  Again  the 


seasonal  opera-  crop  they  originally 
development  of  namely  wood 
the  by-products  supply  some 


produced,  aware  that  the  most  effective  re- 
Farm  wondlots  now  forestation  results  generally  from 
22  per  cent  of  the  the  eneniiragement  of  natural  re- 


have 


pidly  resolved. 

these  components  can  he  con- 
dered  singly;  they  overlap  and; 
ondition  all  elements  in  the  situ- 
lon. 

Perhaps  the  first  forest  problem 
the  lack  of  knowledge  of  the 
ontents  of  the  woodlands.  No 


Thtis  the  future  wel-i  forest  areas. 

Moreover  none  accessible  productive  fare  of  woodlands  is  interwoven 

^  torc.'fls  of  the  nation.  with  the  constitutional  problem,  a 


and  other  privately-owned  inapplicable  to  the  practice  of 
Amongst  the  larger  freeholders  woodlands  that  are  not  producing  modern,  scientific,  forest  manage- 
vast  ment  of  forest  management  and  and  Ica.seholder.s,  a  good  begin-  their  capacity  of  pulpwood  and  ment  methods.  These  have  altered 
operations.  Both  the  governments  ning  has  been  made  Inwards  limber,  .^nd  capacit.v  is  based  on  radically  in  the  last  twenty  years, 

application  of  silvicultural  a  conservative  and  business-like  Onl.y  slowl 


repeated  others  interested  in  the  improve- 
burned 


is  It  being  recognized 


not  tend  to  encourage  operators  to  conduct  silvicultural  research  andimethods.  This  beginning  is  one  operation  aimed  at  perpetual  yield., that  the  forests  are  of  value  to 
.Manifold  considerations  affect  problem  which  it  is  only  fair  to  grow  wood  which  they  thus  may  many  of  the  individual  pulp  and  *hat  requires  encouragement  In  Gradually,  however,  more  and  Canada  only  when  they  are  de- 


;lhe  means  of  best  combatting  both  ^ay  also  has  complexities 

difficulties. 


disease  and  the  in.seci  plagues. 
'One  is  that  mature  stands  are 
more  susceptible  to  such  attacks 
I  than  younger  growth.  When 

'economically  possible,  limit  hol- 
dequate  inventory  has  been  made, 


f  va.=t  stretches  of  Canada's 
Orests  and  no  adequate  rutl'onal ' 
ompilation  has  been  made  of  the 
dividual  inventories  which  are, 
vailable  on  leased  and  freehold 
oresta  Thus  no  complete  esti- 
ate.s  of  the  volume  of  wood  and 
he  rate  of  regrowth  in  the  forests 
whole  are  available. 

The  forest  situation  is  far  from 
atic.  Depletion  occurs  by  cut- 
ng.  fire,  insects,  disease,  and 
eath.  And  the  woodlands  con 


and  not  be  able  to  protect  against  fire  paper  mills  have  spent  very  large  lit''  vast  accessible-  but  iinoccu-  more  of 
and  which  the,v  ma.v  not  even  own  sums  indeed  in  efforts  to  appl.y  P'otl  forests  of  the  Crown,  silvi-  brought 
i  Meantime,  governments  provide| "'hen  the  time  comes  for  the  har-  silvicultural  principles  to  their i'''  '’I  '■ourse.  unknown, 
experimental  farms  and  man.v  vest.  'Yet  certainty  of  tenure  is  woods  operations 
|Other  services  for  agriculture,  andifft^  '•I  Ihe  main  highwa.vs  leading'  Expenditures  on  s 
i roadways  and  other  facilities  for  *o  the  maintenance  of  the  forests  that  is  the  growing  of 

research  So.  in  this  field,  there  are  difficult  rrop.  by  the  pulp  and  paper  mill 

be  made  only'  from 

is  made  I'’jorities  has'e  wisely-  contributed!  Insofar  as  taxation  is  concerned,  and.  at  any  rate  in  theory’. 


these  owners  are  being  \eIoped  and  harvested  in  such  ii 
into  the  national  tree  way  as  to  maintain  and  increase 
farm  movement.  And-  as  eertified itheir  annual  yield- 


our  '  mines  Through 
unoccupied federal  and  prni-mcial 


harvest  them.  Thus  they  consti- ,  f|p,,p]ppj^gf,^'most  of  the  present  forest  tax  investment  in  silviculture 


of  agriculture,  mining,  and  fish-'l^'vs  stem  from 
!erie.'  But  the  forests  receive  timber  mining.' 


the  old 
Thus 


day  therefrom  In  practice. 


a  single  forest  industry,  namely ;nccds  require  that  the  woodlands  ;n  forest  research  and  ir 
pulp  and  paper,  creates  more  new  be  managed  on  a  sustained  .yield  tural  operations  exceeds 


tiite  a  hazard  to  adjoining  man- 
laged  woodlands. 

j  The  pulp  and  paper  mills  have 
I  spent  millions  on  fire  protection. 
jThey  spend  millions  year  by  year. 

|They  have  tried,  too,  to  combat  mi  wemuiiH  umu  . . . -  c—  im  wnm  mui 

insects  and  disease.  But  they  need  g,]  combined,  and  pctuit.v,  much  of  the  forest  tax- commercial  ' 

more  than  all  the  mineral  produc-'ation  legislation  is  obsolete.  Only  ^expenditures 
old  and  from! loo  slowly  is  forest  taxation  being  often 
asbestos  to  petroleum 
Fortunately  signs  are  not  lack 


th^ 


help.  And  here  is  why.  They 
“jhave  largely  reduced  fires  on  their pp,g, 
limits.  But  they  cannot 
great  fire  starting  on 


own 


nue  to  grow  at  varying  rates 

I  prevent 

roiighout  every  acre.  The  first,  j-  .  .  i-  i  j 

ladjacent  public  lands  or  on  pn-,. 

rest  requisite,  therefore,  is  the,,,„,„  _ _ _ _ _ _ _ ,„:ing  of  an  increasing  governmen 


vate  lands  from  destroying  stands', 
nmpilation  of  an  inventory  of  alii,,  .  ..  ,  ,  ,  ' 

'that  they  have  been  growing  for 


placed  on  a  basis  to 
improved  management  methods 
J  For  example,  many  forested  lands 


Indeed 
this  field 

more  of  an  act  of 
encourage'rather  than  investment.  But 

man.v  other  acts  of  faith,  includ¬ 
ing  moral  behaviour,  they 


iinterest  in  the  woodlands.  In  194, i.  assessed  by  municipalities  ac-|prnbably  ultimately  pay  off. 


forests  together  with  the  fact.s: 
hich  will  relate  consumption  to 
growth. 

The  pulp  and  paper  industry 
yet  a  great  deal  to  learn  and' 
to  go  in  forest  management.! 
ut  it  has  obtained  its  forest  j 
cts  And  forest  knowledge.' 
ter  all,  is  the  beginning  of  forest 
'isdom  The  individual  mills' 
ave  accurate  figures  covering' 
|he  number  of  cords  and  cubic 
eet  of  wood  in  their  forests.  In- 
luded  in  their  inventories  are 
stimates  of  the  rate  of  growth. 


dccade.s. 


on 


And  the  spruce  bud- 
worm  recognizes  neither  provin- 
'cial  boundaries  nor  those  of  pri¬ 
vately  operated  limits. 

Nol  only  does  the  pulp  and 
paper  industry  need  help  in  these 
matters,  but  everyone  else  in  the 
bush  in  Canada  needs  help  too; 
from  the  farmer  with  his  woodlot 
to  the  owner  of  larger  freehold 
forests. 

Forest  Roadways 

The  important  aspect  of  the 'completed  this  ,iob.  the  board  was 


the  recommendation  of  thei*''”'''''"^  1°  I*’*’  value  of  the  stand-  Fundamental  in  the  whole  prob- 


pa.ys  high  taxes  and  thus  is  en-  pletcly  new  forest  requires  an 
couraged  to  cut  his  wood.  After  vestment  that  will  not  brin 
the  valuable  trees  have  gone,  his'return  for  fifty  to  a  hundred  years 


eral  government  created  the 
Forest  In.sect  Control  Board. 

Thus  for  the  first  time  the  Do¬ 
minion  look  the  lead  in  a  joint  assessed  as  wild  Ann  the  re; 

attack  on  one  facet  of  the  forest: lax  will  be  '"  'he 

was 
good 


volume  of 
T  the  last  th 


itivp  lob  bv  providing  entomolo-  '•’han  the  woodlot  held 
I  gists  with  the  tools  they  needed, "I  ""'’her  But  the  true  and 
to  develop  control  measures. i'•asl  value  of  land  is  its  capacity 
namely,  laboratories,  personnel,;'"  Srow  continuing  crops  that  can, 
and  scientific  equipment  Having,""''  ®  market 


situation  is  that  a 


ul  for  the  accessible  productive  iduction  in  the  impact  of  fire  and 
Orests  as  a  whole,  complete  and  insects  on  our  forests — and  this 


substantial  re-  di.s.solved  in 
Owing  to 


19,'i2. 

the  efforts  of  the 
Forest  Insect  Control  Board,  the 
Biological  Di\’ision  of  the  Science 


dequate  data  have  not  yet  been  can  be  achieved— would  permit 

ompiled.  Fortunately,  .some  sub- 1  further  expansion  on  the  part  of  gej-vice  of  the  Federal  Depart- 
antial  progress  is  being  made  in  ,  the  forest  industries.  pf  Agriculture  was  able 


occurs  onl.y 
this  period 
Canada  has  not  the  centuries  of 
experience  which  determine  pres¬ 
ent  day  management  policies 
some  European  forests  and  gei 
ally  the  problems  encountf 
jhere  are  much  more  complex 
loot  a  few  .spheres  it  will  be 
'cades  before  Canadian  fores 
will  operate  in  tbe  sure  and  i 
tain  knowledge  of  the  outcom* 
their  efforts.  In  Canada-  meth 
which  are  successful  in  one  forest 


his  direction.  Neverthele.s 


.greatly  In  increase  its  activities  in 


The  first  and  perhaps  the  best 
fiasic  need  is  for  a  compilation  of  f'li'm  of  protection  against  these '^j^p  j|p|p|  pf  forest  entomology  and 
acts  so  that  when  and  where  fore.st  ravagers  lies  m  the  con-lp3,^,p,pg.^..  ,,  has  developed  a 

he  otruction  of  forest  roadways  But  efficient  forest  insect  re¬ 

volume  of  annual  mads  are  a  problem  m  themselves.  ,pgpph  jervice. 
jAt  present,  practically  the  only! 
forest  roads  in  Canada  are  tho.se 
built  bv  the  pulp  and 


quired.  consumption 
imited  to  the 
'growth  I 

Wastage  Thief  Problem  | 
The  outstanding  problem  of  the 


The  problem  of  a  taxation  sys¬ 
tem  attuned  to  these  and  other 
forest  actualities  is  under  study; 
it  is  to  be  hoped  that  taxation 
methods  will  be  developed  that 
[will  encourage  owners  to  main¬ 
tain  and  improve  their  wondlots. 

Silviculture  Problem  are  often  i. 

Another  important  forest  prob-  the  woods  over  the  next  hill  Soil, 
lem  IS  silviculture:  a  problem ‘fall-|drainage.  and  similar  matters  de. 
ling  into  two  divisions.  First,  sil-  ’ermine  the  management  methods 
jviculture  IS  a  yniing  science  in  -'u"''''  •’uch  individual  area, 
Icanada  and  the  best  methods  of  And  the  views  of  foresters  of  yes. 

and  managing  '  forests constantly  tp  be 
■revised  in  the  light  of  ne'ver  and 


ore.st  is  the  wastage  caused  hy ' operators  and  the  relatively  few 
Ire.  insect.*,  and  disease  On  the^holders  of  other  large  limits, 
■erage  fiie  alone  accounts  for  These  have  been  built,  hot-  only 
ive  per  cent  of  the  annual  lo.ss;  for  logging,  but  also  for  protec- 
nsects  and  disease  for  fourteen  tive  purposes.  The  pulp 


Canada  Forestry 

growing 

Act  was  passed  by  Parliament,  As  ,  .  .  i  -.  ,  j 

paper  ,  have  not  yet  been  completely  de- 

- - -  -  -  em-,^ _ ,  _ ,  _ ^  ,  more  complete  knowledge 


ope  of  It'  provisions  .t-, ,  c-..-,,  ,  „,  ,  .  , 

‘ - - aspect  of  .r.  .  ,  -  . 

Cost  of  Logging 

There  are.  of  course,  many 
factors  affecting  the  sums  which 

vclopment,  or  utilization  of  forest  ‘  '  ''  '  pulpwood  operators  can  devote  to 

and  ,  ,  pay  the  ,shot  for  the  .silvicultural',.,,.,.,  mvio  mtt  nf 

resource.'.”  The  first  step  taken  ,  ^  ^  ,  Toiest  management.  The  cost  of 

I'cr  cent,  or  a  total  of  19  per  cent,  paper  industry  alone  .spends  more  implement  this  legislation  ' "’’’"aP"'"''"'  Canadian  'utests  obviously,  an  important 

‘  'ightly  less  wood  than  is  used  on  forest  protection  than  any,,j^_  _ _ msi  "  whole  has  never  yet  been:^r,p  Canada  can  produce  pulp- 


powers  federal  authorities  to! 
enter  into  agreements  with  the 
provinces  '  for  the  protection,  de-. 


termined.  The  second 
the  silvicultural  problem  is  the' 
fact  that  the  question  of  who  is' 
responsible  for  and  who  should 


forest 

the  pulp  and  paper  mills  other  agency. 


than 

So  forest  protection 


omhined.  land  forest  roadways  top  the 

Insofar  as  fire  is  concerned,  agenda  of  any  discussion  of  the 
hcarly  all  forest  fires  are  caused  forest  problem. 

humans.  They  are.  therefore,!  The  provision  of  roadways  on 
preventable  Indeed,  no  less  than  Crown  land.s  brings  up  the  qiies- 
;0  per  cent  of  the  original  forest |tinn  of  the  provision  of  mone.v.  a 
'f  Canada  has  been  burnt- only ,  problem  encountered  nof  only  in 
.1  per  cent  has  been  rut  over,  forest  matters.  The  ownership  of 
Such  figures  speak  for  t  heinseU'CS.  i  the  woodlands,  like  all  other 


the  announcement,  in  Ma.v  19.11. 
that  the  federal  government  was 
prepared  to  spend  over  $1  million 
annuall.v  to  assist  the  provinces 
in  completing  and  re\ising  their 
forest  inventories  and  in  reforest¬ 
ing  unoccupied  Crown  land.s  dur¬ 
ing  the  next  five  years.  The  BtOS.  &  CO 


whole  has  never  yet  been 

completely  determined.  jwood  more  cheaply  than  it  can  be 

There  are  two  groups  carryingjproduced  elsewhere,  then  Canada 
out  silvicultural  activities,  in  the'and  the  limit  'holders  can  afford 
scientific  sense  of  the  word,  in'to  spend  larger  sums  on  silvi- 


a 

!i . 

e 

e 
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■  FOR  PAPERS  Of  OlfALITY 

Fitg 

h  Grade 

BLEACUEII 

SllLP 

AND  UNRLEACHED 

HITE  PULPS 

1 

1 

• 

'  GASPESIA  SUI 

iPHITE  COMPANY,  LTD. 

i  POST  OFFICE  BOX 

487  •  QUEBEC,  P.Q.,  CANADA 

300-Ton  Mill  at  Chandler, 

Water  ibipmenti  in  SMALL'  or 

Quebec;  Head  Off'ce  at 

LARGE  Cai-goes  from  Port  of 

Quebec,  P.Q.,  Canada. 

Chandler,  on  Gaspe  Cciost. 

(Continued  from  page  2.1) 


Serving  Since 
1870 


Supply  Pulp  «n«!  Paper  Makers’  felts  in  wool, 
en+ton  and  asbestos,  to  meet  every  need,  also 
Cotton  Transmission  rope. 

One  of  Canada's  leading  manufacturers  of 
MacMna  Clothing,  Printers'  and  Stereotypers' 
Felt  Blankets,  Woollen  Fabrics  for  men's  and 
women's  wear  trades,  pure  Wool  Blankets  for 
domestic  and  outdoor  use. 


LACHUTE  MILLS.  QUE 

ESTABLISHED  1870 


federal  government  ha.s  concluded 
agreement.'  with  a  number  of  the; 
province.'  proi'iding  for  .'iich  co-| 
operation.  In  addition,  federal; 
financial  a.'sistance  ha,«  been 
given  to  budworm  .'praying  opera¬ 
tions,  And  many  other  forest 
pro.jects  benefit  by  the  participa¬ 
tion  of  federal  departments. 

Shortly  after  the  federal  gov¬ 
ernment  announced  that  under 
the  Canada  Forestr.v  .Art  it  would 


19.1,1  1912  1911 

(in  thousands  of  dollars' 

INCOME  STATEMENT 


1919 


Gros  operating  profit. 
Depr.  &  depletion  . . 
Net  operating  profit  . 
Net  profit  before  tax  . 
Net  profit  . 


Cash  &  equivalent 

Inventories  . 

take  part  with  the  proi-inres  in 'Total  current  . 

forest  affairs,  the  president  nf  the  .Gross  property 
Canadian  Chamber  of  Commerrel 


'Net  property 


jRolland  Paper  Co. 

I  1 0.1.1 


covered  the  eronnmics  of  the  mat-'  .  , 

,  ,,  u  u  J  .u  .iBank  loans  . 

ter  succinctly  when  he  ,'aid  thatj-p„,g|  f-uj-r^rit 

with  good  management  Canada.Funded  debt 

could  retain  her  fnre.'t  capital  in-  Gap.  stock.  Cap  surp 
,  ,  ,  ,  ,  lEarn  surp.&Surp.  res 

tact,  and  yet  have  a  better  charirej|,fg^  worth 

of  doubling  h=r  output  in  tbi 
sphere  than  in  that  of  almo.'t  any 
other  ba.'ic  mdii.'try. 

So  with  the  federal  government 
enlarging  fhe  ,'copc  nf  its  arti-| 

I’ities  in  the  field  of  forestry,  im.| 
pnrtant  step.'  have  been  taken  to-  .Sales 
ward.'  the  solution  of  one  of  the 
basic  forest  problems,  namel.i 
the  need  for  co-operati\e  effnr 
between  provincial  and  federal 
authoritie.s  both  of  which  are 
profoundly  affected  by  the  wel 
fare  of  the  fore.'ts  for  both  obtain, 
directly  and  indirectl.v,  rev 


the 


Not 

Available 

Not 

Available 

3.260 

3.19,1 

2.642 

2.400 

2,316 

12,093 

13.269 

18,156 

15,499 

11,936: 

12.094 

13,555 

18,.544 

15,738 

11,875  1 

6.069 

6.056 

8,569 

9,238 

7.125  1 

BALANCE 

SHEET 

Assets 

j 

12,340 

12.32) 

N  A 

N.A. 

N.A 

26,209 

29.343 

24.516 

18.410 

20.829  ' 

43.205 

51.697 

51. 1 19 

4.5.359 

34,463 

98,276 

92.884 

82.603 

78.010 

77.066 

48.625 

46.223 

38.440 

36.033 

36.4.13  : 

Liabilities 

8,.541 

9..343 

nil 

nil 

ml  ! 

18.011 

20.234 

13.033 

9.332 

7. ,382  i 

6.618 

6.831 

6.835 

7,335 

7.831  1 

40.643 

40.743 

41.20] 

41.2,54 

38.392  1 

33.447 

31.962 

;30.489 

21.9.55 

19,756  i 

74.090 

72.705 

71,690 

63.209 

58.143 

1953 

(in  thousand? 

INCOME  STATEMENT 


1952  1951 

Of  dollar?  I 


1910 


1949 


they  expend  in  maintaining 
forests  of  the  Crown. 

Tenure  and  Taxation 
•Another  fundamental  problem 
concerning  the  fore.'ts  is  that 
present  systems  of  tenure  and 
taxation  are  generally  nof  such  as 
to  encourage  improved  fore.'t 
management  methods  The  unfor¬ 
tunate  fact  L?  that  some  of  the 
most  promising  forest  manage¬ 
ment  methods  have  been  'applied 
chiefly  on  freehold  land.'  and  not'Sal*i 
on  lands  leased  from  the  Crown 
Most  of  the  pulpwood  harvest  Net  operating  profit 
comes  from  lands  owned  hy  the  Net  profit  before  tax 

Net  profit  . 

provinces.  The  pulp  and  paper 
companies  rent  or  lea.'e  their 

woodlands  on  an  annual,  renew-  „  ,  .  ... 

,  ,  ,  .  ,  .  ,  Ca.'h  equivalent  .. 

able  basi.'.  In  .some  instances,  inventories 

longer  term  lease.?  may  be  obtain-  Total  current  . 

ed.  but  always  the  pulp  and  paper  Gross  property  . 

mills  are  tenants  of  the  Crown.  property 
As  the  mills  need  wood  in  per¬ 
petuity.  the.v  spend  large  sum.'  to 
improve  the  properties  a?  prodiir- ,  Funded  debt 
ing  forests  Bill  the  in ve.'tmrni  i G^p.  Stock.  Cap 
of  funds  in  the  woodlands  must 


,  Gro."  operating  profit 

Not 

Available 

Depr.  4.’  depletion 

S  277  $ 

276 

i  .213 

$  307  $ 

30,5 

■  Net  operating  profit.. 

1.128 

704 

888 

755 

142 

t  Net  profit  before  tax  . 

1 .093 

188 

773 

636 

33 

]  Net  profit  . 

5.13 

263 

.331 

361 

16 

BALANCE 

SHEET 

Assets 

Ca.'h  equivalent  ... 

783 

471 

181 

188 

36 

Inventorie.'  . 

1..120 

1,128 

1  ,.110 

1.141 

892 

Total  current  . 

3.798 

2.886 

3.041 

2.434 

1.816 

Gro.'.'  property  . 

6.931 

6.716 

10.464 

9.967 

9.666 

Net  property  . 

2,144 

2.146 

6,120 

6.325 

6,297  ' 

Liabilities 

1 

1 

'Bank  loan.'  . 

Nil  Thr 

nugh  Period 

Total  current  . 

1.627 

1 .072 

i..3no 

969 

870  ' 

1  Funded  debt 

i..3no 

1..371 

1 .4.10 

1 .525 

1 ,600  1 

Cap.  stock.  Cap,  .'urp. 

3.000 

3.000 

.3.000 

3.000 

3.000 

Earn.  'urp.A’Siirp.  re,'. 

1,102 

773 

636 

425 

130  i 

Net  worth  . 

3.612 

3.213 

3,1.36 

2.925 

2,630  ! 

St.  Lawrence 

Corporation 

; 

19.13 

1952 

1951 

1950 

1949 

(in  thousands  of  dollars) 

INCOME  STATEMENT 


Gross  operating  profit 
Deprec  &  depletion 


iBank  loan.?  , 
iTotal  current 


Earn,  snip A'Surp 
Net  worth  . 


uirp, 

res. 


Not  Available 

3,824 

$2,415 

$1,517 

$1,283 

$2,521 

12.140 

14,975 

20,496 

15.333 

9,372 

10,705 

13,711 

19.921 

14.489 

9,215 

5.229 

8.211 

9.255 

8.263 

5,174 

BALANCE 

SHEET 

Assets 

1,279 

4.915 

2.762 

8., 171 

7.206 

23.422 

24.706 

20.645 

1.3. .584 

17.026 

31.103 

39.470 

30,596 

32.742 

28.959 

40.762 

27,229 

81,262 

77,284 

77.070 

39.327 

24.839 

50.4.34 

47.944 

48..571 

Liabilities 

nil 

nil 

7.361 

ml 

nil 

10,2.59 

9.055 

17.243 

6,980 

1.315 

30.661 

-30.747 

11.491 

2.3„94.5 

21.806 

4.07.3 

3,904 

1,.33a 

28,389 

28,393 

2,3.468 

20,433 

18,9.17 

H..36H 

11.728 

27,341 

24,337 

22.295 

42,755 

40,161 

BYTHE“B.C.BRIDGE  SYSTEM” 

There  is  one  best  ivoy  to  handle 
countless  different  construction 
projects.  The  “B.C.  Bridge 
S.vstem"  encompasses  a  complete 
ranfie  of  construction  activities 
under  a  sinfile  contract.  This 
system  of  undivided  responsibility 
provides  the  utmost  in  con¬ 
struction  efficiency. 

Business  and  industry-  have  found  with  you  on  your  project. 

Extension,  Cmedien  Benk  of  Cemmcfce  Buildinj,  Vancouver,  B.C 

BRITISH  COLUMBIA  BKIDGE&  DBED61NG 


'mu... 

I  \  I  ^ 

that  the  “B.C.  Bridge  S.vstem** 
is  applicable  to  any  project,  of 
any  size,  an.vvvhere,  'w  ith  consider* 
able  savings  in  time  and  money. 

The  project  shown  above  is  an* 

! 

other  in  a  series  on  construction 
feats  which  have  called  upon  tht 
diversified  skills  of  this  company. 

Y'e  will  be  pleased  to  consult 


COMPANY  LIMITED 


544  Howe  Street 


Vancouver  1,  B.C. 


I 
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..  fill  ill*  I  province.  This  sphere  of  the  , 

Greater  Use  of  Hardwood  Indicated  depa  tment^s  work  is  also  aided 

bv  an  extensive  fire  prevention 

In  Forest  Industries  of  Ontario 

indiistrv,  the  Division  of  Forest 

By  HON.  CLARt  I.  MAPLEDORM,  .  .u  ,1,  .u  n 

’  Protection,  tosether  with  the  On- 

Minister  of  Lands  and  Farcsts  far  Ontario  lario  Forest  Industries  .A.-i.sociation 

and  the  Northwestern  Timber  Op- 

tndirations  are  that  a  ji-eater'acement  was  presented  in  the  Kdiicational  work  in  reforests-  erators'  A.ssociation.  held  two 
use  of  all  species  of  hardwood '  form  of  a  "WHITE  PAPER."  The  i  lion  has  been  carried  out  for  a  forest  fire  schools  this  summer 
will  be  made  in  the  future  while  .specific  steps  suaaested  for  forest  number  of  .vears  through  demon- 1  following  the  .success  of  the  first 


Heads  Wesfern  Div'n 


Pulp  and  Paper  in  Quebec 


By  HON.  CLARE  E.  MAPLEDORM, 
Minister  of  Lands  and  Farcsts  far  Ontario 


ern  slope  of  the  Pasquia  Hill 
forest,  a  rich  timberland  o^f  puit 
Mond  and  saw  timber  resource, 
Current  estimale.s  place  th 
amount  of  timber  supported  b 
this  area  at  approximately  .iO.O 
cords  of  piilpwood  and  some  .10 


Indications  are  that 


taking  nece.'sary  steps  for  re-  management  w  ere:  :  stratinn  woodlots,  tree  planting  ac-  school  held  at  .lellieoe  in  IPii.3. 

placement  of  pines  and  .sprtiees.i  1.  Full  implementation  of  legis- j  ti  vities.  school  fore.stry  clubs,  4-H  Some  BO  pulp  and  paper  and  tim- 

iinrier  sustained  yield  manage- j  lation  during  the  next  five  year.s  |clubs.  and  other  conservation  ppp  company  experts  and  depart¬ 
ment.  in  reference  to  inventory,  cut  reg-  group.s.  .Xssistance  is  given  by  rnent  official.'  attended  one  fou'r- 

Industr.v  ba.'Cd  on  forest  pro-  ulattons.  utilization  .standards  and  Zone  Foresters  to  landowners  with  day  school  on  the  .Spanish  River, 

duction  accottnis  for  almo-'t  l.a  satisfactory  regeneration  on  the  plantation  and  woodlot  problem.'.  a,.pa  and  almost  as  many  were  at 


per  cent  of  all  Canadian  produc-  areas  cut  over, 
tion  Export  of  wood  and  paper]  2.  That  the 


That  the  cut  he  so  distri- 


Flre  rroteetion 

The  forested  areas  in 


I  the  .lellieoe  School. 

Imprns'ing  Methods 


products  has  contributed  more  buted  that  no  district  or  manage-  p,.p  pipserved  by  the  exten-  The  department  is  constantly, 

O'er  the  past  couple  of  decades  ment  unit  wotild  he  operated  in  jj^.p  fjcp  detection  and  suppres-  seeking  to  improve  its  methods' 

than  any  other  commodity  group  excess  of  its  determined  allow-  .jinn  mea.-ures  carried  out  by  the  and  for  this  reason  carries  out  an 


to  Canada's  trade  balance. 


Division  of  Forest  Protection.  In  intensive  research  program.  The  M  FOI.E'i.  Executive 


Ontario  and  Quebec  together  .r  Reaffirmation  of  the  policy !  they  are  assisted  by' the  Di vi.sion  of  Research,  ha.s,  for  in-  r!mi^ed"‘e Wted' ^ha^manTf''^^ 

intain  more  than  half  of  the  to  restrict  the  export  of  unman-  Divi.,ion  of  Air  .Service  whose  pri-  stance,  produced  a  pack  tractor,  western'  division,  Canadian  Pulp  produced  668.700  tons |  To  conclude  this  brief  e 


contain  more  than  half  oi  the  10  resirici  me  export  01  unman- 
productive  forest  land  of  Canada,  ufactured  logs  and  pulpwood 
British  Columbia  comes  third  in  from  Crown  lands. 


mar.v’  work  consists  of  spotting  a  motorized  vehicle  to  carry  loads  and  Paper  .Association, 
fires  and  who  have  at  their  dis-  up  to  6.'i0  and  700  lbs.  —  and  de¬ 


importance  in  productive  forest  .Already  under  way  to  fulfil  this  po,<ai  about  .iO  planes  and  are  the  mountable  for  transport  by  plane  New  Executive 
land  yet  exceeds  Ontario  in  the  policy  is  a  division  of  the  f^’rest  appiai  organization  of  its  and  rea.ssembly  at  the  scene  of  op- 

amount  of  wood  utilized  and  in  area  of  Ontario  into  forest  man- 'kind  in  the  world.  erations.  This  tractor  now  carries  Western  CPPA 

the  value  of  woods  operations  agement  units.  For  each  a  work-  The  Division  of  Forest  Protec-  through  the  bush  to  the  fire  scene 
Those  in  the  wood  using  in-  ing  plan  has  been  prepared  to  ,jp,p,  cieveloped  a  province-  heavy  equipment  previously  toted 

dustries  are  aware  of  the  scarcity  piace  the  unit  under  a  manage-  \,.jf|p  sy.«tem  of  ground-to-ground  b.v  packsack. 

of  certain  vvood  species  on  t'ne  ment  progiam.  Industr.v  is  par-  actft  groiind-to-aii*  radio  communi-  Some  studie.s  require  a  long 


Foley,  executive 


ra  S.  BOURQUE  ^ 

jpj  I  Provineial  Miniiter  of  Lands  and  FaresM  Ihi.c  area  at  approximately  .iO.On 

I  Hydroulit  Resaurces  cords  of  pulpwood  and  some  .10 

During  the  past  year,  the  Can-|  Improvements  in  paper  machines.  non.lHM)  board  feet  of  saw  timber. 
■  -  adian  pulp  and  paper  industr.v  •''ff’h  as  increase  in  the  speed  and  |  great  advantage  of  the  Pa, 

IL-  has  known  an  all  lime  record  of  ’  exi.sting  equipment.  ^,,13  poad  is  that  throughout  mo« 

^  r,  u  r,  ■  :tlm'mg  the  last  decade,  were  a  of  ps  length,  it  lies  onlv  10  to  I 

m  activity.  Regarding  the  P.'ov.nce , 

of  Quebec,  the  detailed  fisures  opv^.;;prjnt  production.  In  this  field.  means  that  pulpwood  an 

P  "  for  lP.i4  are  not  yet  compiled,  but  of  improvements,  it  is  worth  men-  lumber  can  be  tran.-ported  to  rail 

'  IS.i.3  data,  now  available  in  our  tioning  here  the  initiative  of  Paper  loading  points  at  relativ'cly  lo^i 

annual  report  for  year  ending  Mills  Co.  in  making  use  of  hard-  cost,  thus  bringing  down  over-al 
I  March  .31st.  I0.''4,  give  an  interest-  woods  for  newsprint  production,  production  costs, 
ing  aspect  of  the  Quebec  activity  This  opens  a  profitable  market  to  During  the  past  four  years,  th 
in  this  field  of  our  economy.  farmers,  especially  in  the  Eastern  .Timber  Board  has  had  constructei 

With  .0.6  mills  in  operation  dur-  Townships,  as  this  region  is  well  appi.pximalcly  250  miles  of  timhe 

ing  19.5.3.  the  production  in  our  provided  with  such  hardwoods  access  rnadvay,  opening  up  fore.s 
province  figures  at  4.132..371  tons  as  birch  and  poplar.  stands  containing  many  millions  n 

of  pulp  and  .3.,3.52..i2.3  tons  of  news- 1  1’he  present  year  will  see  again  board  feet  of  commereial  timpei 

Vice-  print.  May  we  point  out  that  Three  heavy  capital  investments  in  the  - - - - 

ipany  Rivers,  the  world  capital  city  of  pulp  and  paper  industry.  A/latiel/y  CfKAsmlmAe 

Pulp  PaP'''-,  alone  produced  668.700  tons  I  To  conclude  this  brief  expose,  we  31163111111105 

of  newsprint.  The.se  mills  provided  ^ay  say  that  the  relation.'  be-  niv'n 

employment  to  2.5..302  workers  tween  capital  and  labor  are  excel-  InSUllTe  UIV  11 

with  a  payli.sl  of  .$98.201.9.59.00.  The  if-nt.  and  that  the  pulp  and  paper  - - 

total  value  of  Quebec  paper  pro-  industry  will  keep  up  its  leader-i  international  Falls,  Minn.  -Th' 
duction.  in  19.5.3.  amountecl  to  ,$420,-  and  prove  for  a  long  time  to  insulite  division  of  the  Minnesoll 
814.92,5.00.  pnnic  to  be  the  backbone  of  the  and  Ontario  Paper  Company  i| 

v-ice-  F'orest  exploitation  afforded  sound  eceonomy  of  ‘La  Province  moving  Inward  the  production  n 


of  its  length,  it  lies  only  10  to  1 
miles  from  rail  Iran.sportatior 
Thi.s  means  that  pulpwood  an 


During  the  past  four  years,  th 


Insulite  Div'n 


and  groiind-lo-aic  radio  communi-  Some  studie.s  require 


president  of  Powell  River  Co.  Ltd  employment  to  34.066  men  with  a  de  Quebec.” 
long  '' fts  elected  chariman  of  the  west- j  payroll  of  $66,055,097,00.  Ever.y  - 


Ihigher  density  products 


fare  of  ever  growing  demand  It  tiripating  on  about  .50  per  cent  cation  which  operates  with  amaz-  time  to  complete,  such  as  the  sur-  division.  Canadian  Pulp  and  year  shows  a  steady  progress  in  y«.  •  t 

1?  estimated,  for  example,  that  the  of  the  forest  area.  tjnj  efficiency.  It  has  also  perfect-  vey  of  regeneration  in  eiit-o\mr  r’»Per  A.s.sociatinn  at  its  recent  an-  ,he  mechar.'zation  of  woods  opera-  ll€W  I IITIDCT  ATCQ 

remaining  stands  of  virgin  pine  The  obiecl  in  Ontario  fs  to  keep  ed  the  technique  of  water  bomb  forest  stands.  These  studies  began  meefin„  iiy  Vancom  er.  Clif  tinns.  Notwithstanding  such  fac- ' 

ir,  Ontario  will  last  for  only  about  ^he  forest  lands  in  eontinuous  dropping,  cargo  dropping,  the  in  1929  and.  as  each  area  is  cut  UpCneU  til  OdSR. 


another  sixteen  years  at  the  pres-  production.  Reforestation  and  na-  loud  hailer"  or  "voice  from  the  over,  a  surve.v  of  regeneration  is  . 


ent  rate  of  cutting. 


tural  regeneration  and  develop-  skies'  and  is  now  experimenting  made  within  the  next  five  years. 


■L,td,.  was  elected  vice-chairman. 

Members  of  the  executive  com-;' 
mittee  of  the  Western  Division,! 


ayroll  of  $66.0.1,5.097,00.  Every  - -  -  ting  to  W.  H.  .Schlafge.  gener:i 

ear  shows  a  steady  progress  in  ^  y«.  •  t  I  manager  of  Mandp's  specialt; 

he  meehar.'zation  of  woods  opera-  Il€W  I  IntOCT  ATCQ  jpaper  and  Insulite  wood  fibe 
inns.  Notwithstanding  such  f  •  C  L  Ibnard  mill. 

nr.  there  were  still  18.700  horse.'  UpCtlCU  III  ^QSn*  j  This  develonmenl  "  as  re\'ealei 

u.sed  in  logging  operation.'  last  -  in  ,  statement  by  Mr.  Schlafg 

I  Prince  .Albert. — The  Saskatche-  dealing  with  the  present  altera 
The  various  courses  afforded  by;wan  Timber  Board  is  gurrcntly  tion  of  Insulite's  maniifaclurin 


There  are  many  indication.'  tha'  nient  of  farm  woodlot.'  are  looked  with  what  may  well  prove  to  be  Regeneration  on  areas  where  fires  nuttee  of  the  Western  Division,!  'I’I’p  various  cour.'es  afforded  by;wan  Timber  Board  is  currently  tion  of  Insulite's  maniifaclurin 
the  cut  of  spruce  pulpvood  in  (p  jp  th,,  ,egard.  It  has  been  pro-  a  most  \aluable  arm  of  the  forest  hax-e  occurred  is  also  studied,  as  Canadian  Pulp  and  Paper  .A.s.'ocia-  oi'r.  Forest  Rangers  School  are  building  what  is  con.siriered  to  be  facilities  at  International  Fall 

Ontario  may  soon  reach  a  peak  viried  too  that  where  replacement  protection  service,  the  helicopter,  well  as  controlled  burning  in  re-  tion  are:  proving  a  valuable  asset  to  ourjone  of  the  most  impnrtan  acce.ss  Resides  the  installation  of  hig 

somewhat  similar  to  that  reached  of  trees  cut  cannot  be  accom-  The  divi.'ion  works  clo.'ely  with  establishment  of  white  and  red  Paul  E.  Roberts,  vice-president  forest  industry.  Reforestation  is  roads  to  be  blazed  into  the  prov-  density  equipment,  the  plant 
by  the  white  pine  sawlog  Indus-  pijshed  by  natural  seeding,  the  the  woods  Industrie.',  since  the  pine.  .A  tree  breeder  in  the  divi-  and  general  manager,  .Alaska  Pine  gaining  favor,  from  year  to  year,  ince's  rich  timberland.'  in  recent  fiberboard  coating  and  fabricat 

try  around  1998.  The  pulp  and  Ontario  Dparlment  of  Lands  and  welfare  of  the  forests  and  their  sion  is  now  producing  poplar-as-  &  Cellulose  Ltd.:  L.  L.  G.  Bentley,  among  farmers,  thanks  to  supply |.'’9ar.s.  ing  facilities  are  to  be  stream 

paper  industry  is  dependent,  at  Forests  will  provide  the  neces-  con.'ervation  and  proper  u.'e  bene-  pen  hybrids  which  grow  at  a  rate  vice-president.  Canadian  Forest  of  young  plants  and  technical  Tbi-'  i-'  tbe  Pa.'quia  Road,  north  Rnofi 


spruce  and.  in  some  sections,  bal-  except  for  transportation  costs, 
sam  Pulpwood  was  first  cut  here  .Adequate  fire  protection,  of 
at  the  turn  of  the  centur.v.  and  course,  is  another  important  fac- 
reached  a  million  eords  in  19.30  lop  ip  meeting  the  problem  of 
and  three  million  by  19.'1.  More  guaranteeing  future  wood  sup- 
Knan  three  quarters  of  all  pulp-  plies.  Development  of  municipal 


sary  nursery  stock  free  of  charge  fits  both  industry  and  the  economy  hitherto  unknown. 


'oducts  Ltd.:  Wentworth  Biown.  guidance  granted  bv  our  Depart-  Hudson  Ba.' .  v'heie  constiue-  ,p| 


Upward  Trend  Resumed  By 
Forest  Industries  in  N.B. 


'  ice-prosidcnl-  Columbia  Crllulo.<e 
I  Co  Ltd.:  M,  Hoffmeister.  presi- 

Ident,  MacMillan  6;  Bdoedel  Ltd.: 
IFiank  N.  Youngman.  chairman  of 
tne  board.  Crown  Zellerbach  Can- 


ment.  In  19.5:1.  for  such  purposes,  ''"fi  "  carried  out  for 

.some  2.161.627  young  trees  were  '*^'*  Ti'"*’'''’  P'"' 

distributed,  and  this  without  tak- ' 


ing  into  account  the  millions  of 


"ood  cut  on  crown  lands  in  On-  fnre.'ts  also  is  very  important.  In  - 

tarin  is  spruce.  years  to  come  they  will  pa.v  rich  Fredericton.  N'  B.  —  Notwith-  of  mining  and  other  i 

Ontario  rontrihiiteil  2.5  r.r.  di'-idends,  standing  adverse  weather  condi-  it  i'  probable  that  t 

Tbe  Canadian  newsprint  mdus-  '  Since  the  forest  crop  may  he  tions  New  Brunswick's  19.54-55  of  the  industr.v  wil 

try  produced  5.721.000  tons  in  19.53  planted  by  ope  generation  and  winter  cut  of  forest  products  from  reasonable  balance, 

ant^  an  estimated  6.090,000  tons  harvested  by  the  next.  Ontario  both  Crown  and  private  lands  is  courage  more  efficie 

nr  more  last  year.  Ontario's  con-  also  is  carrying  on  an  Intensive  expected  to  outstrip  last  season'.:  of  available  siipplie', 

tnbution  is  about  one  quarter  of  conservation  education  program.  i,v  a  substantial  margin.  .Another  encouragir 

the  Canadian  total  neu  sprint  out-  not  only  in  forestry  but  in  the  ^  survev  of  the  indu'trv  indi-  ftequency  of  enquir 

put.  80  per  cent  of  which  goes  to  field  of  fish  and  wildlife.  cates  accordin’  to  Lands  and  opportunities  for  est; 

the  U.S.  „ _  _ ,  J  _ pulp  and  paper  indu 


Forest  Industries  in  N.B.  L^-^Ho-id s, Fo.ey 

oent.  Powell  River  Co.  Ltd.:  .1.  .A.i""  v-'own  uano.. 

-  Craig,  vice-president  and  general  i  Business  activity  should  be 

Fredericton.  N  B.  —  Notwith-  of  mining  and  other  industries  and  manager.  Sidney  Roofing  Paper  -'omewhat  higher  in  19.55  than  in 

_,13pj)iP2  adverse  weather  condi-  it  i'  probable  that  ttie  two  sides  Co.  Ltd.:  E.  M.  Herb,  president.  1954.  To  back  up  this  optimism,  it 

Since  the  forest  erop  may  he  tions  New  Brunswick's  19.54-55  of  the  industr.v  will  operate  in  At'estminster  Paper  Co,  Ltd.  is  almost  certain  that  the  requiie- 

planted  by  ope  generation  and  winter  cut  of  fore.'t  products  from  reasonable  balance.  This  will  en-  FinlanriTwtih  an  area  smaller  United  Slates  and  for- 

harvested  by  the  next.  Ontario  both  Crown  and  private  lands  1.'  courage  more  efficient  utilization  province  of  New-  countries  will  continue  to  be 


‘  ■  ■  '  The  one  storv  building  extent 

tion  work  is  being  carried  out  for  .  .  .  . 

Sion  to  house  the  new  and  reai" 
the  Timber  Board  bv  the  pro-  -  , 

,  ranged  production  faeililies  wiI 
vincial  natural  resources  depart-  ,  ,,  , 

.  ,  ,  have  a  floor  space  of  some  S.i.OOi 

ment  s  construction  branch.  The 

,  ,  ,  .  ,  ,  square  feet, 

road,  part  ofwhich  U'as  hitherto 

a  summer  trail  running  north  of  I  .According  to  F.  E  Bockh,  as 
Hudson  Bay.  is  being  built  to  all-  'i'lant  general  manager,  w  hil^ 
weather  standard'.  Forty-three  'he  building  exten.sion  is  beintj 
miles  of  roadway  have  been  com-  completed,  workmen  will  relocatJ 


pleteri  to  dale. 

When  finished,  the  road 


the  division's  coaling  and  fabric 
ill  ating  machines.  Those  operation 


terminate  at  the  Carrot  River,  and  now  located  on  the  fifth  floor  o 
will  likely  lie  in  with  other  road-  the  present  In.'ulite  warehouse 


available  supplies,  R.updland  and  situated  in  the  rh'lb  prices  which  have  providing  a  link  wuth  The  will  he  moved  to  the  first  floor 

Another  encouraging  sign  is  the  .,,^00  latitude  as  Canaria's  north-  .satisfactory  last  Manitoba.  It  will  make  ac-  All  fabricating  machines  are  Ir 


Expansion  in  the  kraft  pulp  in-  ,,  ,  cation  on  the  .At  antic  coast  is  in 

J  .  .  u,  •  rx  Of  Ontario's  412..582  square  mile  that  the  cut  of  softwood  saw  .... 

dustry  is  mo.'t  noticeable  in  On-  *  ,  ...  „:iiir.r.  ^ew  Brunswick,'  favour  for  such 

area  soiiare  m  les  is  fn?-.  logs  will  run  to  18(-million  boaiu 

tano  and  British  Columbia.  On-  '  -  -  .  r  ,  v,  j  ...  ..  i„o-  anniher  industries.  Efforts  in  forest  pro- 

....  ,  ested  and  64.441  s  water,  a  rich  f'et:  hardwood  saw  logs  anothei  .  , 

tario  has  44  pulp  and  or  paper  .....  .a,,  ■r.ft.vnxH  lection  during  the  past  decades 

resource  m  itself  in  power  and  boaid  feet,  .xoftwood  '  >■ 

mill.'.  .About  30  Use  wood  as  tne  .  ...  i„  ..  a  -as  f'e  now  showing  results  m  in- 

fisheries.  Almost  2-3  of  this  vast  oulowood  .aS.x  thou'and  coid.'.  ..  . 

<’hiPi  maJrrial,  In  a  i-  j  *u  j  orop’^ins  .'UODlif*:*  of  wood  a? 

,  ,  ,  ,  ac,,nnn  a  a  a  provincial  area  is  under  the  con-  softwood  pitprops  .-)9  thousand  ... 

In  al  of  3,614.000  cord'  w  as  needed  .-  .  -a  .w..  a, ../...a  .x..ir,...a«a  i-i  shown  b.v  the  provincial  fores; 

.  ,  trol  and  administration  of  the  De-  (oid.-.  haidwood  pulpwood  12 

.^uppiy  Thr'r  mili?  —  per  ,  ,  i  i  j  in\'ontoj*v  now  in  nro'’rf'<8. 

J.  pj.  partnirnt  nf  Lands  and  Forpst.c.  t'lnti.-and  cord.'::  poplar  pulpwood  -  P  ^  ■ 

,  ^  Non-forr<Tod  land  mo^ilv  in  Thousand  cords;  and  fuclwood  ^  lar^p  part  of 

i^cK  pinr".  and  Tne  iT'CT  jO  nrr  ’  *  .u  ^  •  j  v  * 

cent  A  .small  cordage  of  white  covers  210  thou.sand  cord.'.  the  fores,  area  owmed  hv  farm- 

birch  and  other  hardwoods  wa'  i'  '>  P'^'nled  out.  f  J  J"'"""?*' 

introduced  into  various  prorrsse.c.  The  province  has  about  16,000  refer  only  to  the  winter  cut  and  "  handirap  by  many 

'^''hat  the  future  demands  will  ■'T''’re  miles  aceessible  productive  do  not  include  forest  products  do'f  who  wish  to  obtain 

he  IS  difficult  ,0  .sav.  Per  capita  '""d  snri  63.100  square  miles  which  wbic-h  may  be  harvested  during  duutio  of  a  major  par,  of  wood 

ropsumption  of  paper  has  in-  regarded  as  non-proriucti'-e  nf  the  .summer  logging  season.  With  ' '’0"it '’'nenl-.  It  i,s  an  established 

creased  from  120  lbs.  per  year  timber.  Of  the  privately  owned  the  increase  in  the  mileage  nf  for-  however,  that  wood  from 

in  1920  to  420  lbs.  in  19.53.  It  has  fniestod  lands— about  19.000  square  cst  motor  rosd'.  the  tendency  is  t:niirces  can  ordinarily  be 

been  predicted  that  by  1980,  25  redes  —  abnu.t  one  third  are  in  tow ard  increased  production  in  the  mills  at  a  lower 

years  from  row.  the  annual  per  woodlnts,  .  summer  monlhs.  This  refers  par-  wood  fiom  large  oper- 

rap’tp  consumption  of  all  kind,'  Ontario'.'  Lands  and  Forest.'  De-  'iciil.arl.v  to  sap  peeled  pulpwood.  licen.  ed  or  freehold 

of  paper  will  ha\p  reacheri  700  partment  annuall.v  di.'tributes  pdprops  and  saw  logs. 

lbs.  about  twenty-four  million  trees.  Information  now  available,  min-  Pulpwood  Demand  Strong 

A  broad  siimmary  would  seem  More  than  half  of  tho.-e  are  dis-  ^'fys.  indicates  that  forest  The  demand  for  pulpwood  for 

In  indieate  tha,  white  and  red  trihuted  to  private  landowners  for  have  resumed  an  up-  export  and  shioment  to  other  parts  i 

pine,  a  mo't  valuable  lumher  planting  in  windbreaks,  plania-  trend  in  production  after  of  Canada  continues  .'trnng  and  is 

'pe.'ies.  1'  rapidly  nearing  deple-  tions  and  woodlot',  while  the  bal-  fallowing  the  peak  nf  1951.  supplemented  by  an  increasing 

tion  Utilization  of  .laek  pine  could  anre  are  planted  on  provincial  Eepurt'  for  1954  are  not  yet  avail-  demand  for  pitprops  for  th® 

be  about  doubled:  spriiee,  which  crown  lands  and  on  municipal  and  '•h  e  and  plans  have  not  .yet  been  United  Kingdom. 


Over  Half  Forested 


expected  to  outstrip  la.'t  season  .=  of  avaiiapie  supplies,  fi.updland  and  sitii.aled  in  the 

I'v  a  substantial  margin.  .Another  encouraging  sign  is  the  rame  latitude  as  Canaria's  nnrtb- 

A  surve.v  of  the  industry  indi-  fi'ORi'enP-'’  o'  enquiries  regarding  f-m  territories,  .nipporl'  a  popula- 
cates  acenrding  to  Lands  and  opportunities  for  establishing  new-  tion  nf  mme  than  four  million. 
Mines  Minister'x.  B.  Buchanan.  P"'P  P^P^*-  industries.  Its  lo- 


year.  give  promise  of  better  sta- 
bililv. 


ee.'sible  for 
stands  eoverin 


utilization  fore'l  be  sel  up  in  «  straight  line  typit 
;  the  entire  east-  of  operation. 


3’he  far,  that  a  large  par,  of 
the  forest  area  i'  owmed  hy  farm¬ 
ers.  and  in  other  small  holdings. 


been  predicted  that  hy  1980,  25 
years  from  row.  the  annual  per 
eap’tp  consumption  of  all  kind,' 


¥M/ 


'how.:  a  safe  balanee  in  th 
all  picture,  i'  bring  ’ocall; 
rut,  the  apparent  large  'ur 


aiithorjtv  forests. 


now-  106.160  act' 


eu  .  the  apparent  large  'urplu,'  of  municipal  and  authority  forest' 
--pruce  levealed  in  the  five  year  rnanaged  hy  the  department.  In 
fere.-t  resource'  inventory,  re-  addition,  new  nursery  areas  have 
cently  rompleled.  is  in  the  north-  heen  developed  on  former  waste 
er^y  and  north we.-terl.v  parts  nf  and  five  are  presently  pro- 

the  Pro' ince.  and  ,'hnuld  pi-m  ide  Hiieing  about  22  million  trees  an- 
fnr  a  moderate  increase  over  the  nuallv 

p.re.'er!t  utilization.  |  yp(.„,.ing  of  forest  tree  seed. 

Sustained  A'ield  Plan  I  vital  in  refore'lation.  is  direrted 

A,  the  last  'p.csion  of  the  Legis-  through  the  provincial  seed  sta- 
Jative  .As'embl.v.  Clnlarin’s  plan  lion  at  .Angus,  where  cones  are 


c.iinp!eieri  for  1955.  Heavy  snow  Weather  conditions  in  1954  were, 
and  lack  of  fro't  has  curtailed  favourable  for  forest  fire  preven-| 

operalinns  in  some  areas  but  anv  'ion  and  the  damage  to  the  for- 1 

defleieneies  will  probably  be  e-ts  from  this  cause  was  among 

made  up  b.v  increased  cutting  the  lowest  on  record.  The  prnvin- 


next  summer. 


Reasonable  Balance 


cial  government  and  others  re¬ 
sponsible  for  fore.'t  fire  protection 


rnvirie  Hiieing  about  22  million  trees  an-  tieerease  in  the  demand  for  "''p  msiutaining  organizations  and 

Pf  'iip  nually.  pulpwood  in  1953  resulted  in  an  PRi'iptnent  to  meet  the  dangers 

I  The  .seciiring  of  forest  tree  seed,  inerease  in  the  quantities  of  saw-  "P  "'hPn  weather 

I  vital  in  reforestation,  is  direrted  p'"  ‘n  'hM  .'Par.  Increases  in  conditions  are  not  .so  favourable. 

Legis-  through  the  provincial  seed  sta-  ''’p  local  market  for  lumber  may  Exten.-ive  forest  .spra.ving  oper- 

plan  lion  at  Angus,  where  cones  are  I’c  expected  to  eontiniie  on  ac-  '’"ons  have  been  carried  out  dur- 


rirIH  forest  msn-  ,«Torrd  and  proco.^.erd. 


cotml  of  tho  rapid  dovplopmrnt 


BORDER  BROKERS  LTD. 

CUSTOM  HOUSE  BROKERS 

Are  Pleased  to  Announce  the  Opening  of  Their  New 

MONTREAL  OFFICE 

loralpd  al 

INTERMEDIATE  TERMINALS 

6378  CoFe  de  Liesse  Rood  Telephone  ME.  1-8823 

This  office  is  under  the  capable  management  of 
MR.  W.  A.  BAIRD 

Clearonce  effected  at  intermediate  terminals,  DORVAL 
AIRPORT;  Downtown  Customs..  Teletype  service  to  all 
bronch  offices. 

Head  Office;  TORONTO 
BRANCHES 

•  SARNIA  •  LANSDOWNE 

•  WINDSOR  •  OSHAWA 

•  FORT  ERIE  •  ST.  CATHARINES 

•  NIAGARA  FALLS  •  HAMILTON 
•  MALTON  AIRPORT  •  LONDON 

Mid  Continent  Truck  Terminal 

WE  PESPECTFULLY  INVITE  YOUP  INQUIPIES 


Extensive  forest  .spra.ving  oper¬ 
ations  ha\e  been  carried  out  dur¬ 
ing  the  past  three  years  in  an 
attempt  to  prevent  wide-spread 
jdamage  to  pulpwood  species  by 
the  spruce  budw'orm.  This  effort 
has  far  been  successful  in  hold¬ 
ing  the  insect  in  check  and  it 
is  hoped  that  will  die  out  and 
make  continued  .spraying  unnecc.s- 
sar.v.  i 

Costs  nf  spra.ving  have  been  de¬ 
creased  to  a  small  fraction  of  the 
'’alties  involved,  however,  and 
spra.ving  can  be  continued  forj 
some  time  if  nece.s.sar.v.  j 

In  the  long  run  New  Brunswick, 
is  looking  forw'arri  to  steadily  ex¬ 
panding  forest  products  industries,; 
ba.'cd  on  efficient  protection  and 
utilization  and  improving  fore.st 


Abitibi  Develops 
A  New  Hardboard 

Abitibi  Woodgrain  hardboard,  aj 
new  panelling  material  W'hiehj 
combines  the  beauty  of  natiirali 
wood  with  all  the  desirable 
qualities  of  hardboard.  is  now 
being  marketed  throughout  Can¬ 
ada  by  Abitibi  Sales  Co.  Ltd., 
Toronto. 

■  After  months  of  research,  .specia¬ 
lists  of  the  Abitibi  company  at 
Sturgeon  Falls.  Ontario,  have 
produced  »  hoard  e.specially  de¬ 
signed  for  interior  panelling  and 
ideal  for  living  rooms,  dens,  libra- 
rie.s.  etc.  Marketed  in  panels  4  ft. 
wide  and  from  4  ft.  to  16  ft,  in 
length,  the  new  Woodgrain  hoard 
takes  .'tain,  wax*  or  wtpe-off 

1  finishes  1 


J-H" 


ELECTRICITY 

potuMi  tli£  Wimde/u 
ft^TMlUWAWl)! 


A  glimpse  into  your  home  of  the 
future  shows  a  vision  of  a 
^ fj  push-button  paradise  —  of  cordless 
.]  y  electric  clocks,  of  windows  that  shut 

r  J  electrically  with  the  first  drop  of 

rain,  of  lamps  without  wires  that  light 
as  you  enter  a  room,  and  of  other 
electronic  miracles  that  will  transform 
today's  dreams  into  tomorrow’s  realities. 

And  while  we  wait  for  the  electrical 
wonders  of  tomorrow,  let  us  remember  that 
electricity  has  brought  us  more  pleasure  and 
more  progress  than  any  other  modern  invention, 
and  has  not  yet  reached  its  full  potential.  We 
can  only  imagine  the  promise  that  this  prcciou.s 
poss  cr  holds  to  make  our  futures  brighter. 

.Since  1898,  'Shawinigan'  has  brought  the 
comfort  anfl  convenience  of  electric  power  to 
the  people  of  our  Province.  And  with 
the  homemaker,  farmer,  industriali.st  and 
^  businessman  of  Quebec,  ‘Shasvinigan’ 

looks  to  th'c  day  when  this  vital 
ip  V\  energy  will  give  us  even  higher 

\  \  standards  of  ease,  leisure  and 

accomplishment  in  this 
age  of  electricity. 


awlni^E 


